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T™his Indenture Is made and enfered into This Z2nd day of May P IEBB by and
betwaen Farrell K Rowe and wife Vicki K Rowe (harelnafter cailed "Mortgagor®, whether

one or more) and Ofd Stone Cradit Corporatiom of Ala,, an Alabama corporation {hereinafter callsd “Mortgagee),
whereas, Farrell K Rowe and wife Vicki K Rowe Is (are) justly Indebted fo ‘the

Mortgagee In the amount of nd Fiv —_————

{% 18500,00 ) as evidenced by that certaln promissory note of even date herewlth, which bears Interest
as provided theraln snd which has a tinal maturlty date of _May 10 2003 -

Now, therefore, In consideratlon of the premises, and fo secure the payment of the debt evidenced by said
note and any and all extenslons and renewals therecf, or any part thereof, and all Interest payable on all ot
sald debt and on any and all such extenslons and renewals (The aggregate amount of such debt and Interest
thereon, Including any extenslons and renewals and The IntTerest thereon, Is herelnafter collectively called
"Debt") and the compllance with ail the stlpulations heraln contalned, the Mortgagor does_hersby grant, bargaln,

sell and convey unto the Mortgagee, the followlng described reasl estate, sltuated inShelby County,
Al abama (sald real estate balng hereinafter called "Real Estate"}:

A part of the SWY of the NW% of Section 1, Township 22, Range 4 West, described as
follows: Begin at a point where the South right of way line of the Dogwood Road
intersects the West line of saild SWy of NW% and run thence South 225 feet: run thence
llast 210 feet; thence run North 225 feet, more or less, to the South right of way line
of the Dogwood Highway; thence run West 210 feet aleng the right of way Jdine of

sa11d Highway to point of beginning. Situated in Shelby County, Alabama.

2/k/a Rt & Box 124 A
Montevallo AL 35115 | L

Together with all the rights, priviisges, tenements, appurtenances and flxturas appertaining to ths Real
Estate, all of which shall be desmad Real Estate and conveyed by This mortgage, g

To have and to hold the Real Estate unto the Mortgagee, Its successors and assigns! torever, The Mortgagor
convenants with tha Mortgages that tha Mortgagor Is lawfully salzed In fee sSimpie ot the*Real tstate and has 3

good rlght to sell and convey The Real Estate as aforesald; that the Real Estate Is free of ali sncumbrances,” |
sxcept s otherwise set forth hereln, and the Mortgagor wlll warrant and torever defend the title To The Real

Estate unto the Mortgagee, agalinst the lawful claims ot all persons,
This mortgage Is junlor and subordinate to the followlng mortgage:

i

1, Mortgage from Farrell K Rowe and wife Vicki K Rowe _ _ to
Farmers Home Administration doted 5/10/78 and recorded
In __ real property Book 377 , ot page B74 In the Probate Office -
of Shelby County, Alabama, s

The Mortgagor hereby authorizes the holder of any prlor morfgage encumbering the Real Estate Yo disclose
to the Morfgagee the toilowing Information: (1) the amownt ot indebtedness secursd by such mortgage; (2) tha

amount of such Indebfedness that Is unpald; {3) whether any amount owed on such indebtedness |s or has been In’

arresrs; {4) whether there ls or has been any default with respsct to such morfgage or the Indebtadness 5 OC ur ad
thereby; and {5) any other Intormatlon regarding such mortgage or the indesbtedness sacured thersby; and {5) any
other Informatlon regarding such morfgage or the indebtedness secured Thersby which the Mortgagee may request
trom Time to ftime,

The Mortgagor expressly agrees that if default should bs made in the payment of principal, Iinterest or any
other sum payable under the terms and provisions of the prlor mortgage or morfgages (lsted above or any ofhaer
such prior mortgage, the Morfgagee may, but shall not be obligated fo, cure such default, without notice fto
anyone, by paying whatever amounts may be dus under the terms ot such prior mortgage so as to put the sawe In
good standing; and any and all payments so made, together with interest therason at the rate of 1-1/2% per month,
o the hlghast rate permitted by appllicable law, whichever I3 less, shall be added fo the indebtedness securad
by thls mortgage, Any such amount pald by Mortgages, with Interest thereon, shall be Immediately due and
payable; and, |+ such amount |ls not pald In full [mmedlately by Mortgagor, then, at The option of the Mortgages,
this mortgage shall be In default and subject to immedliate forectosure in all respects as provided by |law and by
the provislons hereof,

for the purpose of further securling the paymant of the Debt, the Mortgagor agrees to: (1) pay all taxas,
assassments, and other [lens taking prlority over this mortgage (herelnafter jointly called “Llens"), and I f
default s made In the paymant of ftha Liens, or any part thereof, the Mortgagee, at Its option, may pay The
same; (2) keep the Real Estate continuously Insured, I[n such manner and with such companies as may be satis-
factory to the Mortgagee, against loss by flre, vandalism, mallcious mischlet and other parils usually covered
by a tire lInsurance pollcy with standard extendad coverage endorsement, with loss, 1§ any, paysbla to Tha
Mortgagee, as Its interest may appear; such Insurance to ba in an amount at least equal to the tull Insurable
vatue of the Improvements located on the Real Estate uniess the Mortgegee agrees in writing that such Insurance
may be in a lesser amount, The original Insurance pollcy and ail replacements therefor, shall be del lvered to
and hald by the Mortgages untll the Dabt Is pald in fuli, The Insurance pollcy wust provide That it may not be
canceled without the Insurer glving at least fifteen days prior written notlce of such cancel lation fo the
Martgagee at The foliowing address:

01d Stone Credit Corporation of Ala 3940 Montclair Rd Suite 201 Birmingham AL 35213

Subject to the rights, if any, ot the holder of any prior mortgage set forth above, the Mortgagor hereby assigns
and pladges fto the Mortgagee os further security for the payment of the Debt each and evaery policy of hazerd
Insurance now of hereatter In affect which Insures saild Improvements, or any part thereot, together with all the
right, t1tle and Interest of the Mortgagor In and to sach and every such policy, Incluwd ing but not limited to
all of the Mortgagor's right, title and Interest In and fo any premiums paid on such hazard insurance, Including
all rights to return premliums, It the Morfgagor tails to keap The Real fstate Insured as specltied sbove then,
at the alectlon of the Mortgages and without notlce To any parson, the Mortgages may declare the entlire Debl due
and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as herelnafter
provided; and, regardless of whether the Mortgagee declares the entira Debt due and payable and this mortgage
sublect fo foreclosure, the Mortgagees may, but shall not be obligated to, Insure the Real Estate for I1ts {full
Insurable value (or for such lessec amount as the Mortgages may wish) against such risks of loss, for Its own
beneflT, the proceeds from such Insurance (less the cost of collecting same}, If coliected, to be credlited

alnst the Debt, or, at the electlon of the Morftgagee, such proceeds may be used In repaliring or reconstructing
the Improvaments located on the Real Estate., All amounts spent by the Mortgages for Insurance or for 7The
payment of Liens shall became a debt due by the Morfgagor and at once paysble, without demsnd upon or notice to
tha Mortgagor, and shall be secured by the {len of this mortgage, and shall bear intersst from date ot payment

by the Mortgages untll pald at the rate of 1-1/2% per month, or the highest rate permittad by applicable law,
whichever is |ass,
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Sub]ect to the rights, If any, of the hoider ot any prilor mortgage set forth above, the Mortgagor harebv
asslgns and pledges fo the Mortgagee as further security for the payment of tha Debt tha followlng descrlbed
proparty, rlghts, clailms, rents, pratlts, Issues and revenues: 1

1. all rents, protits, Issues, and revenues of the Raal Estate frcm time fo time accrulng, whether under
lazsas or tenancles now existing or hareater created, reserving to Tha Morigagor, so long as the Mortgagor s
ngt In default hereunder, the right to recelve and retaln such rents, proflfs, Issues and revenuss;

2. all Judgments, awards of damages and settiements hereatter made resuiting from condemnatlion procoed-
ings or the taking of the Real Estate, or any pat thereast, under the power of eminent domaln, or forr vy danage
{whether caused by such taking or otherwise) to the Real Estate, or any part therect, or fo any rights appur-
tenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale
of the Real Estate, or any part thereof, in lleu of the exercise ot The power of eminent domain, The Morfgagee
|5 hereby authorized on behalf of, and In the name of, the Mortgsgor to execute and dellver vaild acqulitances
for, and appeal from, any such judgments or awards, 7The Mortgagee wmay apply ail such sums so recelved, or any
part thereof, after the payment ot all the Mortgagee's expenses, Including court costs and attornays! ftees, on
tha Debt in such menner as the Mortgagee elecis, or, at the Mortgagee's optlion, Tha entlre amount or any parft
theraot 50 recelvad may bs relessed or may be used fo rebuild, repair or restore sy or ail of the improvements
located on the Real Estafte,

The Mortgagor agrees to take good care cof the Real Estate and all improvements located thereon and not fo
conmlt or parmit any waste thereon, and at all Times to maintaln such Improvements in as good condition as thay
now are, reasonable woar and tear excepted,

Notwlthstanding any other provisions of thls morfgege or the note evidenclng the Debt, the Debt shall
beccme |mmediately due and payable, at tha optlon of the Mortgages, upon the convayance of the Real Estate, or
any part therecf or any Interest therein,

The Mortgagor agrees that no delay or fallure of the Mortgagee to exerclss any optlon to declare the Deb?
due and payabla shall be deemed a walver of the Mortgages's right 1o exerclse such optlon, elthar as to any past
or present datault, and IT Is agreed that no terms or condltions contained In this mortgage may be walved, al-
tered or changed except by a writfen Iinsfrument signad by the Mortgagor and signed on behait of the Morfgagee by
one of I¥s offlcers,

Atter dafsult on the part of tha Mortgagor, the Mortgages, upon bill #{ted or other proper legal proceed-
Ing baing camanced for the toreclosure of thls morfgage, shall be entifled to the appolntment by any compstont
court, without notlce to any party, of a receiver for the rents, Issves and proflts of the Real Estate, with
power to lease and control the Real Estate, and with such other powers as may be deemed necessay.

Upon conditlon, however, that it the Mortgagor pays the Debt {which Debt Includes the Indebtedness
avidenced by the pramissory note referred fo herelnbefore and any and all ectensions and renewals thereot and
all Interest on sald iIndebtadness and on esny and all such extensions and renawais) and relmburses the Mortgagee
tor any amounts fhe Mortgagee has pald in payment of Llens, amounts In default under any prlor morfgage or
insurance premlums, and Interest thareon, and fulfllls at! of I1s obllgations under this mortgage, this
convayance shall be null and void, But |f: {1}y any warranty or representation made In this mortgage 15
breachad or proves talss in any materlal respect; {2) default Is mada in the due per formance of any covenant of
agreement of the Mortgagor under this mortgage (3) dafault Is made In the paymen? To The Morigages of any sum
paid by the Mortgagee under the authorlfy of any provision ot this mortgage; (4} the Debt, or any par? thereof,
ramalns unpald at maturity; {5 the Interest of the Mortgagee In the Real Estate bacomes endangered by reason ot
tha enforcement of any prior ilen or encumbrance thareon; (§) any statement of llen Is flled agalnst The Real
Estate, or any part thareot, under the statutes of Alabama relating to the liens of mechanics and materlaimen
(without regard to the exlistence or nonexlstence of the debt or the ilen on which such statement 1s based); (7)
any law |s passed Imposing or authorizing the Imposiflon ot any specific Tax upon this morigage or the Debt or
permitting or authorlzing the deductlion of any such tax from the principal or Interest of the Dabt, or by virfue
ot which any tax, llen or possessment upon The Real Eastate shall be chargeabls against the owner ot thls
mortgage; () any of the stlpulations contained In this morftgage )3 declarad Invaild or Inoperative by any couw?
of competent jurlsdiction; (9) Mortgagor, or any of them (a) shat| apply for or consent to the appointment of a
recelver, frustee or llquidator thereot or of the Real Estate or of all or a substantial part ot such
Mor fgagor!s assets, {b) be adjud lcated & bankrupt or Insclvent or flile a voluntary petition in bankruptey, {c}
talli, or admit In writing such Mortgagor's Inablilty generaliy To pay such Mortgagor's debts as they come due,
{d}) make & general assignment for the banefit of credltors, (e tile a patition ar an onswer seekling
reorganizstion or an arrangemsnt with creditors or taking advantage of any insolvency law, or (f} ftile an answer
adnitting +the mater!al allegations of, or consent to, or detault In answer Ing, a patition flled agalnst such

Mortagor In any bankruptcy, reorganization or Insolvency proceed ings;: or {10) an order for ret iat or othereru.
Jjudgnent or decree shall be entered by any court of cémpetent jurlsdiction, approving a petTition seaking -

iiquldation or reorganization of the Morigagor, or ony of them [f more than one, or appolinting & recelver,
trustee or |lquidator of any Mortgagor or of the Real Estate or of all ot & substantial pary of the assats of

any Morfgagor; then, upon the happening of any one Or more ot sald events, at the option ot The MorTgages, Thn'-_
unpald balance of the Debt (which Includes princlpal and accrued Interest) shall at once becane due and payabla

snd this mortgage shall be subject to foreclosure and may be forsclosed as now provided by law In case of past-
dus morfgages; and the Morfgagee shall be authorlzed to fake possession ot the Real Estate and, after giving at
lsast twenty-one days notice of the time, place and terms of sale by publication once a weak for three
consacutive weeks In scme newspaper publ)shed In the county in which the Reali Estate Is tocated, Yo seii the
Roal Estate in front of the cowthouse door of sald cowmty, at publlc outcry, to the highest bldder {or cash,
and 1o apply the proceeds of sald sale as tollows: flrst, fo the expense of advertising, sellling and conveying
the Real Estata and foreclosing this mortgage, Including reasonable atforney's fees (providad, however, that
such attorney's fees shall not excaed 1585 of fthe unpald Dabt atter default and retferral to a&n attorney not a
salarlod employse of the Mortgages and no such attorney's fee shall be collectible If the originat princlpal
anount or the orlglnal amount financad doas not exceed $300); second, to the payment of amy amounts that have
bean spent, or that I+ may then be necessary 1o spand, in paying insurance premiums, Llens, amounts In defaulf
under any prlor morfgage or ofher encumbrances, with InTerest Thereon; third, to the payment In tull of the
balance of the Debt {which Includes principal and accrued Interest) whsther the same shail or shall not have
fully metured at the date of said sale, but no Interest shall be collected beyond The day of sale; and, fourth,

+the balance, 1f any, to be pald to the party or parties asppearing of record %o ba the owner ot the Real Estate
at the time ot the sale, atter deducting the cost of ascertaining who |s such owner, The Mortgagor agreaes that

fhe Mortgagee may bid at any sale had under the terms of thils mortgage and may purchase the Real Estate |If the
highest bidder tharsfor, At the foreclosure sale the Real Estate may be otferes for sale and sold as a whole
without tirst offering I+ In any other manner or |t may be otfered for sales and sold In any othar manner the
Mortgagee may slact,

The Mortgagor agrees 1o psy all costs, Including ressonable attorney's toas {(not exceeding 153 of the
unpald Debt atter default and referral to an attorney not s salarlad employes of The Mortgagee; provided,
however , that no such attorney's fees shall be coliectible If the original principal amount or orlginal smount
tinanced does not exceed $300) Incurred by the Mortgagee In collecting or securing or artampting to collect or
secure the Debt, or any part thereof, or In defending or attempting to dafend the priority of this mortgage
against any ilen or encumbrance on the Real Estate, unless this mortgage is herein exprassiy made subject o ay
such | lan or encumbrance: and/or all costs incurred in the foreclosure of this mortgage, elther under The power
of sale confained hereln, or by virfue of tha decree of any couwrt of competent Jurlsdiction, The full amount of
such costs Incurred by the Morfgagee shall be a part of the Debt and shall be secured by This mortgage, The
purchaser at any such sale shall bs under no obllgation fo see to The proper appl ication ot the purchase
money, In the avent of a sale hereunder, the Hortgegee, or the owner of the Debt and mortgage, or auctionser,

shall execute to the purchaser, for and in the name of the Mortgagor, a good and suffliclent deed 1o The Real
Estate,

Y
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Plural or singular words used hersin to desliqgnate the undersigned shaill be construed to reter to the maker
or makers of Thls mortgage,

whather one or more natural persons, corporations, assoclations, partnerships or
other entitias, Al

covenants and agresments herein made by the undersigned shail bind the helrs, personal
reprasentatives, successors and assigns of the undersigned; and avery optlon,

right and priviiege herein
rasnrved or sacured to tha Mortgages shall lnure to the banaeflt of ths Mortgages's successors and asslgns,
axeciuted thls

Itnass wherecf,

the undersignad Mortgagor has (have)
wrlf?a Ve,

instroment on the date #lrst

- _‘.‘—H—-.

ACKNOWLEDGMENT FOR INDIVIDUAL{S)

STATE OF ALABAMA)
Shelby COUNTY)

I, the undersigned authority, In and for sald county In sald state, hereby certity that Farrell K Rowe
and wife Vickl K Rowe , whosae name(s} Is (are)} signed o The foregolng Instrument, and who

ls (are) known to me, acknowladged bafore me on this day that, baing informed of tha contents of said
ment, they executed the same veluntarily on the day the same bears date,

Given under my hand and otficlal seal, this 2nd

Instru-=

/\ day ot _ May , 19 88 .
/”# / /Z:J,f,r» f/
Hotary Public ?
My commisslion explires:
:.:;r. £ , - ,.("'; _

NOTARY MUST AFFH{ SEAL
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ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA)
COUNTY)

), the undersigned authority, in and for sald county In sald stata, hereby certlfy that
, whosa name as

ot

P

, a corporation, Is signed to the foregolng Instrument, and who is
known to me, acknowledged before me on this day that, being Informed ot the contents of sald instrument, he as

such otficer, and with full authority, executed the same voiuntarlty for snd as the act of sald corporation,

Glven under my hand and otflcial seal this day of 19

Notary Publlic
My commission expires

NOTARY MUST AFFIX SEAL

This Instrument praparsd by:

Cheri L Shoults

3940 Montclair Rd Sulte 201

SATEOF ALA strive
Birmingham AL 35213 IN&T%EEE%Eii&:‘I?SI L. ; :}:t:d::: 3 --——--.
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