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STATE OF ALABAMA f
COUNTY OF _ Shelby S

REAL ESTATE MORTGAGE

THIS MORTGAGE, madc and entered into on this 14  dayol ——Apxril 19 88 by md between

(heseinafier referred to as ““Mongagor'™) and THE COLONIAL pank or_Northern Reglon

{hercinafier referred to as “Mortagagee’’).
Witnesseth:

WHEREAS, Mortgagor Is justly indebted (o Mortgagee, and hereby exccutes this Mortgage 10 secure the

mwmmﬂr_Ihilil_iﬂﬂﬂlhﬂﬂﬂﬂﬂﬂ_ﬂﬂﬂ_nﬂllﬂﬂﬁ*************** Dollars ($ —312,0006.00 )

as evidenced by promissory noic of cven date herewith and payable in accordance with the terms of said note.

_Wms.mm;wmrmmmhwﬁnﬁmbwdmm nmh:vﬂmﬂﬂﬂﬂ}“}um.ﬂhhhw&m
partics herelo that this morgage shall sccure IIIJ and all indebledness{es) of gor to Mortgagee, now existing or arlsing, due oc o becoms
du:,nhmluuurmming:mfliquidnndnruuliq dated, dinect or indirect and this mortgage is to secure not only ihe evidenced by the nole hereinabove

specifically referred 1o, but any and all other debta, nhlm or liabilitics of Morigagoc to Morigagee, now existing or hegeafier acising, and sny and all exicnsions
or renewals of same, or any pert thereof, whether evi .

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, aad 10 socure the psymemt of said indebsodness
evidenced by note hereinabove specifically referted o, and any and sll other indebtednessies) due of to become due 33 hereinsbove rcmﬂljr referred 10, and the
complisnce with all of the covenanis and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, coavey, transfer and
morgage unto Mortgagee, its successorns and assigns, the following described real staie, 1ogether with buildings and improvements thereon sometimes

1 lled the *real cstate"" of the *‘morigaged real estate’), lying and being situased in the County of _Shelby .
State of Alabama, and morc particularly described as follows, Lo-wil: |

Lot 11, mccording to the Survey of Willow Creek, Phase Two aé
recorded in Map Book 9, page 102 A & B in the Probate Office
of Shelby County, Alabama.
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together with all awards received through eminent domain. and paymenis upon Eny insurance policies covering the real estate, and all rights, privileges. |
tenements. and appurtenances thereunto belonging vr in anywise arpemining 10 said real estate including easements and rights-of-way appurienam |
iherelo and all gas, sieam. electric and ather heaung. cooling and iﬁhtin apparatus. elevalors. iccboxes, plumbing, stoves, doors and other fixwures |
apperiaining 1o the real estate and improvemenis localed (hereon. 81 of which shall be deemed realty and conveyed by this morigage. |

TO HAVE AND TO HOLD the real estate, and every part thereof. unio Mortgagee. its successors and m’gs forever. And Mnrtﬁagur convenanis |
with Munﬁagu that it is lawfully seized of the real estate in fec simple and has agou:rright 10 sell and convey the same as aforesaid; thal the real eslale
is free of all encumbrances except as herein setoul, and Mortgagor will warrant an forever defend the title to the real estate unto MOrgagee. It SUCCESSOTs

and assigns. against the lawful claims of all persons whomsaever. |
THIS MORTGAGE 1S MADE, however. subject to the following covenants, conditions, agrecments. and Provisions: |
|. That Morgagor shall pay the said indebledness(es) secured hﬂ:bnand interest thereon when and as it {they) shall become due, whether in course

i |

of under any condilion, covenant of agreement herein contained, mﬁe er with any other indebted ness{cs) which Morigagor may owe 10 Mongagee,
it being further agreed that any stalemenl, any noic of obligation that is securcd by this mortgage shall be conclusive evidence of such factl. |

2, {8} That Morigagor shall provide, maintain and detiver 10 Mortgagee policics of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time 10 time require in companies. form. types. and amounts, and shall assign, with endorsements satisf ncmrz 10 Mortgagee,
and deliver 10 Morigagee with morigagee clauses satisfactory 10 Morigagee all insurance policies of any kind or in any amount nOw O crealter issued
with respect to the rcaF:slal:. Not later than the first day following the cxpiration date of any and all such insurance poliCies and at any ume upon request
of Murigagee, Morigagor shall furnish Mn&gag:: ceriificates of insurance issued by insuranee mmﬂamu sansfaciory 10 MunﬁaFtc showing that the
amount and type of insurance required by Morigagee hereunder is in cffect. All rengwal policies, with premiums paid, shall be dclivered 10 Mongagee
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al least lhi:ly (30) days before the expiranon of the old policies. I any insurance, of any part thereof, shall expire, or be withdrawn, or become void or
unsale by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impaicment of Lhe capilal of any company
by which the insurance may then be carricd, or if for any reason whatever the jasurance shall be unsatisfactory lo Morigagee, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises, sausfactory 10 Mnrlﬁn ee. If Mnrtﬁ:ﬁor fails 0 procure and deliver such new insurance,
Mortgagce may, but shall not be abligated to, procurc same, and upon deman .i‘nﬂp reimburse Mortgagee all such costs expended with
interest on such advance at the raie set forth in the note securcd hereby. Mortgagor shall give immediate notice in writing 10 Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee Lo settle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutety sl
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosurce of this morigage and security agreement or other
transfer of title 10 the real estate in extinguishment of the indebicdness{es) secured hereby. In the event of loss mv:rer any of the policies ol insurance |
hercin referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mon-
gagee instead of 1o the Morigagor and the Morigages jointly, and the insurance proceeds, after deductin n"l‘gmh of collection, including reasonable
atlorneys' fees, may be q::q:-lia:«lljI {mu Mortgagec at its option, cither as a payment on account of the indebledness{es), secured hercby, whether or not
1

then due or payable, or loward {he restoration, reconsiruction, repair, or alieration of the real estate, cither 1o the portion thereof by which said loss
was susiained of any other portion thereof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same daie on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requi b{IHnngngtc, shall deposit with the Mortgagee, in a non-interest bearing
avcount, a sum cqual 1o onc-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
ovcr this morigage, and ground rents, if any, plus one-tweifih {1/ 12) of the yearly premiums for insurance that will become due and payable (o renew |
the insurance on the real estate for coverage against oss by fire or such other hazard as may rcasonably be required by the Mort :
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. Il-?";ll}-e amount of funds held shall exceed al
any lime the amouni deémed necessary by the Mortgagee to provide for the payment of taxes, assessmenis, und rents and insurance premiums as
they fall due, such excess shall be repaid o Morigagor or credited 10 Morigagor as Mortgagee may dcurmiu.!ﬂ?th: a |
be sufficient ar any lime to JJH taxes, assessments, ground rents, and insurance premiums as they fall due, Mort r shall pay to Hu"? ¢ any amount

cfi ' all

. ciency upon notice from Morigagee to Morigagor ruﬂuﬁling payment thereof. Upon payment in full of all sums secured
by this mongage, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be Jevied, or assessed upon the real
estale or any part thereof, which may be or become a lien prior to this morigage or have priority in paymeni 1o the indebtedness{es) secur hereby, or
upon Mortgagee's inlerest thercin or upon this morigage or the indebtedness{es) or evidence ol indebiednass(es) secured hereby, without regard Lo any
law hereurore or hereafter enacted imposing pa{im:m of the whole or any part{cs) thereof upon Morlgagee; upon the passage of any law imposing the
anmem of the whole ar any part ihercof upon Morigagee or upon the rendering by an llate court of competent jurisdiction that the undert Ing

y Morigagor to pay such taxes 1s Iv.:FaII:,r inoperative, then the indebledness(es) securcd hereby without deduction shall, a1 the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estale 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually 10 Morigagee, prior to the date when they become delinquent certificates or reccipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitled thereon.

4. That no buikiing or other improvement on the real cstate shall be siructurally altered, removed or demolished, without the Mortgagee's prios
written consent, nor shall any fixture or chaite) covered by this mnrt?age and adapled lo the r use and enjoyment of the real estaic be removed al
any lime wilthout like consent unless actually re laced by an article of equal suitability owned by Mortgagor. In the evenit of any breach of this covenant
lhEIMdﬂ“gEE:; may. i? addition to any other rigﬁls or remedies, 2t any time (hercafter; declare the whole of the indebledncss(cs secured hereby immedi-
alcly duc and payable.

5. That Mortgagor agrees that the indebledness(es) hercby secured shall at once become due and payable and this mongage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relafing Lo the liens of
mechanics and matcrialmen, without regard 10 form and contents of such statement, and without regard 10 the exisience or noncxistence of the debt,
or any part lhercof, or of 1he lien, on which such statement is based.

6. That Morigagor shall mmplr with sl stawutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and all legal requiremcnis shall he fully complicd with by Mortgagor.

7. That if Morigagor fails to insure the real eslate as hercinabove rovided, or to pay ail or any parl of the taxes or asscssments levied, accrued or
assessed upon or against the real estate or the indebtednessi es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all licns, debis, and/or charges which might become liens superior to the lien of this morigage, Morigagee may, al ils opiion, insure

the real cstaie and/or pay said taxes, assessments, debts, licns and/or charges, and any money which M shall have so paid shall constilute a
debt 1o Morgagee additional to the indebledness(es) secured hereby; shall be secured Iy this morigage, & the interest set out in the notc here-
inabove referred to from date paid or incurred; and, at the option of Morlgages, shall be immediatcly due and payable.

8. That Mnn?a or agrees that no delay or failure-of Mortgagee to exercise any oplion to declare the maturity of any indebiedness(cs) secured by
this morigage. shall be taken or deemed as a waiver of its right 1o excrcise such option, or to declare such forfeiture, either as lo m:ly past or present default,
and it is further agreed that no terms or conditions containcd in this mortgage can be waived, altered or chan ed except as evidenced in writin signed
by the Morigagor and by the holder hercof; and the procurement of insurance of the payment of taxes or other liens, debis or cha[Fﬁ by Morigagee
shall not be taken or construed as a waiver of its right to declure (he maturity of the indcbtedness(es} hereby secured by reason of the failure of Morigagor
lo procure such insurance or 1o pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party 1o any suit involving the title to the teal estate and employs an attorney to represent it therein, or il Mort-
agee employs an atlorney 10 assist in setl ing or removing any cloud on the tithe (o the real estate hercby conveyed that purports to be superior o the
1en of thas mnrlgaEc in any respect, Mortgagor will pay 1o Maortgagee, when the same becomes due, such atiorney’s fee as mnF be permitted by law and

as may be reasonable for such services, and | such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mﬂr!gagcoln addition
10 the indebledness{cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rale sel cut in the note herelnabove referred

to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atlorney’s fee, in compromising, adjusting or defending against lien ciaims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness(es)
hereby secured.

| l. That Morgagor agrecs 1o pady a reasonable attorney's fee as may be permitted by law 1o Mortgagee should the Morigagee employ an attorney (o
collcct any indcbledness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Morigagor, alter the allowance
of & condemnation claim or award, and the ascerisinment of the amount du¢ thercon, and the issuing of a warrant by the condemnor for the pagm:nt
thereof. shall execule, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, but not in cxcess of an amount sufficient o pay, salisfy and discharge the !.lrmmpal sum of this
morigage and any wdvances made by Mongagec as hercin provided then remaining unpaid, with inlcrest thereon at the rate specilied herein, or in the
note wl%ich this morigage sccures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note ot of this
mOrtgage. :

13. That if Morigagor shall make default in the I:na}rmcm of any of the indebtedness(cs) h:rtbr secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the sppointment of a
receiver; any tents, income and profis collected by Mortgagee viof 1o foreclosure of this mortgage. less the cost of collecting the same, including any
real cstale commission or attorney's fee incurred, shall be credite first to advances with interest theréon, then o interestduc on | ¢ principal indebiedness,
and the remaindcr, if any, 1o tc principal debi(s) hereby secured,

14. That it is further agreed that if Mortgagor shall {ail 1o pay, o cause to be paid, the whole or any portion of the principal sum, or any instaliment
of inferest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time of other-
wise. in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, matecialmen’s
lien, insurance premiums, 1AXes of ASSESSIEnts now. or which may hereafter be, levied a wnst, or which may become & lien on, the real cstate, or should
defautt be made in any of the covenants, conditions and agreements hereip containcd, then and in that évent the whole of said principal sum, with
interest thereon, and all other indebicdness(es) secured hereby, shall, at +he option of the then holder of said indebledness{cs). be and become immediately
due and payable and the holder of the indebiledness(es) hereby secured shall have the right 1o enter upon and take possession of the real estat and
afler, or wilf;nu[. taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthousc door of the count whetein
the real estate is lucmcg, 10 the highest bidder for cash, cither in person or by auctioncer, afler first giving nolice of the time, place, and terms of such sale
by publication once a week for thice {3) successive weeks in some newipaper published in said county, and, upon the payment of the purchase money,
the Morigagee or apy person conducting said sale for it is authorized and empowered lo execule o the purchaser a1 said salc a deed to the real eslate 50
purchased in the name and on behall o Mortgagor, and the certificate of the holder of the mortgage indebledness, appointing said auctioncer to make
such salc, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this gage may be foreclosed by suil in
any count of competent jurisdiclion as now provided by law in the case of past due morigages, the Mortgagec, of the then holder of the indebtcdness{cs)
hereby secured, may bid at such sale and become the purchaser of the real estaie if the ighest bidder therefor. The proceeds of any such sale shall be
applied (#) to the expenses incurred in making the sale and in all prior efforts 10 effect collection of the indebtedness(es) secured ereby, including &
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reasonable atlorney's fee, or reasonable allorneys’ fees, as permitied by law for such services as may be, or have been. necessary in any one of more of
the foreclosure of this morigage, of Ihe collection of said indebicdness(es). and of the pursuil of any efforts iberetofore directed to that end, incduding,
bul without limitation 10, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebiedness{es) or interested in the
morigaged real esiaie to Jr:vcnt or dcllﬁ, by any means, the exercise of said power of sale on the foreclosure of this morigage; {b) to the F_llg'rp:nt of
whalever sum or sums nﬂgagc: may lvﬂmd out or become liable 1o pay, in carrying oul the provisions ol 1his mortgage. logether with interest
thereon; (¢} to the paymeni and satisfaction of said indebtedness{es) and interest thereon :Tec:ﬁcall relerred to hereinabove 1o the day of sale and any
other indebtedness{es) secured by Ihis mortgage; and (d) the balance, il any. shall be paid over 1o mglgor. or Mortgagor's successors or assigns. In
any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see 10 Lhe proper application of the purchase money.

15, That in the cvent of the enactment of any law by the State of Alabama, after the date of this muﬂgl;;; deducting lrom the value of the réal
cstate for the purpose of laxation any hien thercon, or imposing any hability upon M gee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts secured mortp%u, or the manner of collection of any such taxes,
so as to affect this morigage, Mortgagor shall pay any such obligalion imposed on Morigagee thereby, and in the event Morigagor fails 1o pay such
abligavion or is prohibited by law from mlkingl:)uch payment, the whole of the principal sum secured by this morigage, wogether with the interest due
thereon shall, at the option of Morigagee, withoul notice Lo any party, become immediaiely duc and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Murtgnfr‘: J’ME? be appointed; or should Mo in-
tentionally damage or auempt Lo remove any improvements upon said morigaged real esiate; or should it iscovered after the execulion and delivery

of this instrument that there is a defect in the Litle 1o or a lien or encumbrance of any nature on the real estate prior 10 the lien hereol; or in case of an
error or defect in the above described note or this instrument or in the execution of the acknowledgment thereof; or if 8 homestead claim be set up to the
real estate or any part thereol adverse to this morigage and if the said Morigagor shall fail for thirty (30) days afier demand by the Monigagee, or other
holder or holders of said indebledness{es), to correct such defects in the title or 1o remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument or its ¢xecution; then, upon any such default, failure or mnt‘i'r:scncy, the Mﬁnpﬁw, or other holder or
holders of said indebtedness(ecs), or any part thereof, shall have the option or right, without notice or demand, w declare all of said indebledness{es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es). may elect,

17. That no right, title or interest in or 0 the morigaged real eslale, or ng part thereol, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at nnz time prior 1o the payment in full of the indebledness(es) secured hﬂrcbﬁ.wglhuut first obtaining the prior wrilien consent
and approval of Mongagee which consent and approval shall be wilthin Morigagee's sole discretion; that in the cvent of any violation of this provision,
the cnure unpaid balance of the indebiedness{cs) sccured hereby, together with all interest thereon, shall become due and payable immediately at the ]
option of Morigagee withoul notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or al any lime thereafler withoul siay of execulion

of othet procese and failure of Morigagor to pay all monies 10 Morigagee secured by this mortgage shall be an act of default entitling Mortgagee 1o fore-
close this morigage in accordance with the terms hereol.

18. That it is the intent of the Mo and Morligagee Lo secure any and all indebledness{es) of said Mnmor io Mortgages, now existing or
herealler arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and 1his mortgage s intended and
secure, not only the indebledness hereinabove specifically referred W, but also any and all other debls, abligations and liabiliies of said Mortgagor lo
said Mongagee, whether now existing or hereafier arising. and any and all extensions or renewals of same, or any part thereol, af any time before actual
satisTaction and cancellation of this morigage in the Probate Office where recarded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any time sccured hercby may be
extended, rearranged or renewed, and that any part of the security hercin described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real cstate and other property and
rights covered hercby and not expressly released until all sums with intercst and charges hereby secured are fully paid; and no other securily now existin
or hereafter taken 1o secure the payment of said indebledness{es) or any part thereof shall in any manner be impaired or affected by the execution o
u%l.eq uenily laken by Mortgagee or other holder or holders of said indebtednesa(es) shall in any manner smpair of alTect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held }
as cumulative.

. That Mo r agrees for iself and any and all persons of concerns claiming by, through or under Mortgagor, that if it or any one or mare of
mcml:gwll hold pcr.;ﬂfmﬂ'the above dun-ibec{rul thlﬂr any part thereof subseq u‘ent to for ure hereunder, 1Lor the parties so holding possession, |
shall become snd be considered a4 tenants at will of the purchaser or purchasers at such foreclosure sale; and any such wenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble (0 such purchaser or purchascrs for reasona rental of t::
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, wilh or withoul process of law, and all damages which may be sustain
by any such tenant as a result thareof being hereby expressly waived.

hat Morigagor agrees (o faithfull orm all the covenants of the lessor o7 landlord under present and finure leases afTecting the mort _
real Ei-ll:::. :lnd nc#l"uﬁd;! nor neglect, nnrrp?mrfii 10 be dene, anything which may diminish or impair their value, or the renis provided for therein, or
the interesi of the lessor or of the Mortgagee therein or thereunder.

Z1. Thal Morgagor shall furnish te Mon within___sixty { _ﬁ_ﬂ_ ) days after the close of each fiscal year |
of Mortgagor, such Nnancial records as the E?nf this mortgage may require including, but not limited 1o, an annual siatement of the operation of |
the real cstate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete linanci :ulerlnenl
of Morigagor's asscts and liabilities and its profit and loss stalement. Such staiement shall be prepared by certified public accountant accepiable 1o 3
Mortgagee or al Morigagee's discretion be supporied by the ulfidavit of Morigagor. Said information shall be given 10 Mongagee at no expense Lo
Mortgagee.

2. That if the indebledness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee Lo Morigagor under the ierms |
and provisions and in accordance with a Joan agreement or construction loan agreement (“agrecment”), the terms and provisions of said lgr;eml
are hercby incorporated by reference as pan of this mnrthfage as if fully set out herein, and any default in the performance of the pr?vu:r?:lr : r:ndi:i
or any contract or agreement between nnﬁgm and Morigagee, shall constilute a defaull hr.reum:!r.r entitling "fﬁ".}ﬂ%‘;ﬂ \‘Ef{iﬂc‘E aivanced by
provided herein, including the right to foreclose this morigage in accordance with the terms hereol; that each F

Morigagee 1o Morigagor is being advanced in accordance with an agreement dated and i3 secured
by this morigage.

23, That in the event this mort is second and subordinaie (o any prior mo e(s) and in the cvent the Morigagor should Fail 10 make an
payments which become due on sai Fﬁ‘" m &(s), or should d:l‘nullrmp:ny of the other terms, provisions and condilions of ssid prior morigage(s
occur, then such default under the prior mm!:%:g shall constitute an event of default under the terms and provisions of this morigage, and the M-I::n 7
herein may, at its option, declare the entire indebledness{es) secured by this morigage immediately duce and paysble and i payment L nl?t A ;nhﬁl y made,
then declare this mortgage in default and subject lo forcclosure; provided that the Morigagee herein may, atils o . make, on behalf of mﬁlﬁ&
any such psyments which become due on said prior mortgage( 5), o incur any such expense or obligations on behall of Morigagor, in conneclion w)
said prior morigage(s), in order 1o prevent the foreciosure of said prior morigage(s). and all such amgunts 3o expended by the within Morigagee o0
behall of said Pﬂnrtpgnr shall become a debl 1o the Morigagee and shall be secured by this mongge and shall bear interest from the dat:h?l' PI}'!I:FIII
a1 the maximum legal rate of interest from time to time permiited by the laws of the State of Alabama, and shall be a1 once due and payable, entithng
the Morigagee to all of the righis and remedies provided hercin, including, at Mortgagee's option, the right 1o foreclose this mortgage.

24. That provided always that if Mort the indcbicdness(cs) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any am?:upnl ;I may hav:‘ﬂ ndesd s:ﬂ?:.ﬂ' l]: the authorization of this mo , including without limitation, sums spent in payment of laxes,
assessiments, insurance or other {'i:ns nnﬂnlﬂul thereon, und shall do and perform all other scis and things herein agreed o be done, this conveyance

shall be null and void: otherwise it shall remain in full force and effect

25. That ise made by Mortgagar hercin 1o pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thercby, an?:l ::I E:::F;E debts the Mort ﬂg;.n“ivﬂ all rll;,hlﬁ of excmption under the and Constilution of the g:te of Alabama and agrees (0 pay as
permnitted by law a reasonable allorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or esiop Morigagee

' [ ' has hesein
ercising same or any other oplion at any Lime, and the payment, of contracling 1o pay, by Mongagec ol anything Morigagor has i
:Ecnzsf:gr;?ga:ﬁ m:urltI r.l:uﬁslilul: a wal;vcr of gﬂ'ﬂuh of Morigagor in !‘aiE:E 10 make said payments indbsiall not estop Mortgagee from foreclosing this

morigage on account of such failure of Mortgagor.

7. That wherever and whenever in this mongage it shall be required or permiticd that notice or demand be given ot served by any party, $
nntic;:e mjl;i;n:rndzshall be given or served, and shallsngt te deemed 10 have been given or served unless in wriling and forwarded by registered or certilicd }

mail. return receipt requesicd, addressed as follows:

To Morigagor: _Rex A, ¥Watwood and Tond C. Watwood




28. That singular or plural words used herein to designate the Mort ﬁr shall be construed 1o refer to the maker of this morigage, and sll covenanit |
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein rescrved or secured |
(o Morigagee shall inure to the benefit of ils successors snd assigns. i

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions herein 'i
contained uncnforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alicrnative, and are in addition to those |

provided by law.
|i IN WITNESS WHEREOF, the undersigned (has) {have) sct {its) {his) (her) (their) hand(s) and seaks), oo the day and year first above writt-cn. :

|
1 WITNESSES:
| S (SEAL) |
, ( &‘V{:‘ el Ll il J/ﬁau
- | (SEAL)
(SEAL) |
LHB/wp
8 SHELBY b
<IpTE OF MR- PR RS
o 1 CERTEYAS TILED
g RSIROY 50 peed Tax  $ |
+ 1. bee - o
~J 4 me 00
o0 a8 HAY 3 2 Mtg. Tax ﬁf;
- % s, ""‘”A”"aﬂ 3 RECﬂTdiﬁEFEe!‘&";
A o PROBATE - vee Lo
g JUDGE 4 indexing Fe€ ==
| gf-'_?:”
STATE OF ALABAMA TOTAL
Shelby COUNTY
. the undersigned, a Notary Public in and for said County, in said Stalc, hereby certify that ood ||
| and wife Toni G. Watwood |
whose name(s) (is) (are) signed to the melc‘ving cenveyance and who {18} (arc) known lo me, acknowledged before me on this day that, being informed |

£) {they) executed the same voluntarily on the day the same bears date. .

\ of the contents of the conveyance, (he) {
|

Given under my hand and official seal this the — 14  dayof ‘Z i / 9. 88 .|
Notary Pu’:;é}‘ 7/
“ STATE OF ALABAMA o
Wy COL: i O .:i:.urlel EJ lr.ﬂ!
COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as of is signed to the foregoing |

ronveyance and who is known [0 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |
and with full suthority, execuled the same voluntarily for and as the act of said corporation.

A |

Given under my hand and official seal this the . day of

ym ——— W = = AT
—_— S e r———

Notary Public

This insizument prepared by: safﬂh Ivie

The Colonial Bank o _Northern Regilon




