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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
Selby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Thames L. Alfa ad wife, Clacla H. Alfane

become justly indebled to FIRST ALABAMA BANK Shelby Counky of Pelham Alabamu
| (“Mortgagee™), pursuani lo un open-end line of credit for an initial advance of
1 e Thousard, Nine Hndred and no/ 100 e e————mnr e e
(¢ 10,900.0C ) Dollars, snd for all FUTURE ADVANCES, provided, however, that the maximum indebiedness al any one time
| shall not exceed
**Teyy Thousand, Nine Bundeed and no/100x* e

5 10,900.00 ) Dollars, which sasid FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT™), contemporaneously enlered into by and between Mortgagon and
Morigagee herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of all indebtedness of Morigagors
“ to Morigagee incurred pursuant 1 the EQUITY ASSETLINE AGREBEMENT, including, without limitation, the said initial advance and
any and all FUTURE ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any rencwals or extensions of same,
{ii) 10 secure the payment of rll other indebtedness, now or hereafter owed, by Morigagors, or any of them, to Mortgagee, nol incurred
pursuant to said AGREEMENT, excepl that Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family,
| or household purposes, and (iil) 1o secure compliance with all of the stipulations contained in said AGREEMENT and contained herein,

the sald Thaas L. Alfano and vife, Cleola H. Alfano | |

{“Mortgagors”) do hereby grant, bargain, sell and convey unlo sald Morigagee the following described real estale sitvaled in

Sely County, State of Alabama, viz.

Lot 4, acoading to the axvey of Kingridge Subdivision, as recarded in Map Bodk 6 pace 87
in the Proste Offioe of Shelby Conty; Alabeme; being situeted in Shelby County, Aldbens.

wooe 182 iz 338

This is a second moxrtgage

Thomas L. Alfano and Thomas L. Alfano, Jr. are one in the same person.

FIRST ALAi....... .ANK
SHELBY COUNTY
P.O.BOX 633
HELENA, AL 35080
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togelher with all renls and other revenues
appurtenances thereunto belonging or in any wise appertiaining,
and inierest now ar hereafler owned by the Morigagors in and to
doors, gas, steam, electric and other heating, lighting, ventilating,

be deemed realty and conveyed by this mOrtgage.

TO HAYE AND TO HOLD the same and very parl

And for the purpose of further (i) securing

the payment of
EQUITY ASSETLINE AGREEMENT, including,

other indebtedness, now or hereafter owed, by Morigagors to Morigagee,

willy all of the stipulations contained in said

i. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right

aloresaid, that they will warranl and forever defend the title against
ety is free and clear of all encumbrances,

his is a second mortgage
Jr.

in the amount of $39,500.00 and recorded 1n Mtg.

easements and restrictions not

agssigned to California Federal Savings and Loan Assoc.

1n Misc. Book 50 page 282.

or other liens taking priority over this morigage when imposed legally upon said
mortgaged properly and should default be made in the payment of same, or

agsigned to Federal Mortgage Assoc,
3. That they will pay all laxes, asscasmenis,

1. Thal they will keep the buildings on said premises
satisfactory 1o the Morigagee against loss by [ire and such other
Morigagee, und will deposit with Mortgagee policies

to refuse 1o accept, for reasonable cause,
gagee of apy loss or damages Lo said premises caused by any casuvalty.
specified, the Morigagee may
Morigagee,

slructing the premises as lhe Morlgagee may
laxes, assessmenls or any
al once payable without demand upon or nolice 1o any
interest at the highest legal rate from date of payment

to uny person, the Mortgagee may declare the entire indebledness
to [oreclosure and same may be foreciosed as hercinafter provided.

4. To take good care of the morigaged property above described and not commil
good condition as it AOW is,

the same repaired and at all limes o maintain the same in as

5. That no delay or failure of the Morlgagee to exercise any option 1o

shall be taken or deemed as a waiver of the right to exercise
deemed as a waiver of the right 10 declare the maturity of the indebted
jo procure such insurance or to pay such laxes,

aliered. or chunged except as evidenced in wiiling gigned by

6. That they will {i) pay and discharge alt indebledness of Morigagors 1o

MENT, including, without limitation, the gaid inilial advance and any
suid AGREEMENT, including any renewals or exiensions of same, as
indeblediness, whenever incurred, of MoTigagors, or any of them, to
olher indebledness shall become due and payable,
(he stipulations contained herein,

7. That after any default on the part of the Mortgagors, the Morigagee shall,

being commenced for the foreclosure of this mortgage,
tribunal wilhout notice o any parly, of a receiver of
ihe said premises and wilh such other powers

cxpenses and cosis, be fixed, altowed and paid out of
guged property.

be

administralors, successors and assigns,

9 That the debt hereby secured shall at once hecome due and pa

' vided at the oplion of the holder hereof when and if any statement of
uechanics and malerialmen, withoul regard to the form and contenls

10. Encumbrance or Transfer of the Property.

securily interest in household
this covenant, Morigagee may ai Morigagee's option, declare all the

Further, Mortgagors covenant lhat they shall,
consent, make or cause 1o be made effective provision whereby the
cured by such morigage, encumbrance of lien equally and ratably

If Morigagee excrcises such oplion 10
provide a period of not less than 30 days from
If Mortgagors fail to pay such
gagors, invoke any remedies permitied hercunder.

thereof and all rights, privileges, easements,
including any after-acquired
all buildings and improvemenis, siOoTm
air conditioning, refrigerating and cocking apparatus, tlevalors, plumb-
ing, sprinkling and other equipment and fixtiures attached or apperlaining 1o

all indebtedness of Mortgagors io Morigagee incurred

without limitation, the seid inital advance and any and all FUTURE ADVANCES
iade by Mortgagee pursuant lo said AGREEMENT, including any rencwals or

the lawful claims of ail persona whomsoever,
herein specifically mentioned.

taken subject to that certain first mortgage from Thomas L. Alfﬂ a,
and Cleola H. Alfano to United Federal Savings and Loan

conlinuously
hazards as Morigagee may
for sach insurance and
‘The insurance coverage may be obtained from & person of MOrigagors
an insurer offered by Morlgagors

such aption or 1o
on the part of said Morigagors, and that the procurement of insurance or payment
ness hereby secured by reason ol
it being agreed that no lerms

and ali FUTURE
they shall become due and payable, (i) pay and discharge all other

and {iii) comply with all of the stipulations contained in the

entitled as a matter of right {o
the rents, issues and profils of gaid premises, with power 10 lease and conirol
as may bec deemed necessary,
such renis, issues and

yable and this
lien
of such statement and without regard 10 the
cxistence of the debt or any part thereof, or of the lien on which such statement

That they will not sell .
not creale or permit 10 exisl any mOrigage, encumbrance or other lien not herein mentioned (except the

encments, interests, improvements and
title and easements and all rights, title
and screen windows and

said premises, all of which ("morigaged property”) shall

thereof the said Mortgages, its successors and assigns forever.

pursuant 10 the

extensions of same, (ii) securing thc payment of all

not incurred pursuant to said AGREEMENT, except that Mortga-
gurs home shall not secure any such other indebledness incurrcd for personal, family,

or household purposes, and (i) securing compliance

AGREEMENT and contained herein, the Mortgagors covenant and agree as [ollows:

to convey the same as
and that said prop-

Association dated Nov. 15, 197%
Book 371 page 544; which sald mortgage wae
in Misc. Book 47 page 420 and lasty

any part thereof, 3aid Morigagee may pay the same.

insured in such amounts, and in such manner as may be
specify, with joss, if any, payable (o sald

will pay premiums therefore as the same become due.

choice, provided, however, that Morigagee Teserves the right
. Mottgagors shall give immediate notice in writing to Mort-
If Mongagors fail
insure said property for its insurable value against
F'he proceeds of such insurance shall be paid by insurer to Mortgagee which is
compromise claims under all policies and to demand, receive and receipt for
lected, lo be credited on the indebiedness secured by this morigage, less cost of
elect; all amounts so expended
other prior liens shall become a debt due said Mortgagee
person, and shall be
by said Morigagee and
secured by this

to keep said property insured as above
and other hazards for the benefit of the
hereby granted full power 0 settle and
all sums becoming due thereunder; said proceeds, il ¢ol-
collecting same, of 10 be used in repairing or recon-
by said Mortgagee for insurance or for the payment of
additional 1o the indebtedness herein described and
secured by the Yen of this morigage and shall bear
at the election of the Mortgagee nnd without nolice
morigage due and payable and this mortgage subject

loss by fire

or permit any wasie thereon, and (o keep
reasonable wear and tear alone excepled.

deciare the maturity of any debt secured by this morigage
declare such forfeiture either as 10 pasl or present default
of taxes by the Morigagee shall not be taken or
the failure of the Mortgagors
or conditions contained in this mortgage can be waived,

the Mortgagors and by the Morigagee.

10 the maid AGREE-
Morigagee pursvant 1o

Mortgagee incurred pufsuant
ADVANCES made by

Mortgagee, not incurred pursuant o said AGREEMENT, as such

said AGREEMENT and

upon bill filed or other proper legal proceeding
the appointment by any tompetent court or

and that & rcasonable atlorney's fee shall, among other
profits or oul of the proceeds of 1he saie of said mort-

& That all the covenants and agreementa of the Morigagors herein contained shall extend (o and bind their heirs, execulors,
and that such covenants and agreements
- given, granied or sceured to the Mortgagee shall inure 1w the benefit of the heirs, successors or

and all options, rights, privileges and powers herein
assigns of the Morigagee.

mortgage subject to foreciosure as herein pro-
is filed under the statutes of Alabama relating to liens of
gxistence of non-
is based.

or transfer the mortgaged property, and ihal they will

creation of a purchase money

appliances) upon the morigaged property, without Mortgageces prior written consent. 1f Mortgagors violate
sums secured by this morigage to be immediately due and payable. |
if any such morigage, encumbrance or lien is created without Mortgagee's writlen |
AGREEMENT, including
with any other debt hereby secured.

accelerate, Mortgagee shall mail Mortgagors notice of acceleration.
the date the notice is mailed wilbin which
sums prior to the expiration of such period Mortgagee may,

all FUTURE ADVANCES, will be s¢-

Such notice shall
Morigagors may pay the sums declared due. |
without further notice or demand on Morl- |

Page Two
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed o0 refer 10 the maker or
makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and gdischarge the indebtedness hereby se-
cured, including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of
laxes and insurance, ithe satisfaction of prior encumbrances and any other indebledniss owed 1o the Morigagee by the Mortgagors
belore the full payment of this morigage) as it shall become due and payable and shall in all things do and perform all acts and
agreements containld jin the AGREEMENT and by them herein agreed to be done according to the tenor and =£::t hereof, then and
n tiiit cvent only this conveyance shall be and become null and void; but should default be made in the payment of the indebledness
hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or ex-
tenlions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repay-
ment of any sum expended by said Mortgagee under the authority of any of ithe provisions of this mortgage or should the interest of
sald Morigagee in said property become endangered by reason of the enforcemeni of any prior lien or eéncombrance théreon so as to
cndanger the debt hercby secured, or should a petition (¢ condemn any parl of the morigaged property be filed by any authority having
power of eminent domain, or should any law, either federi! or state, be passed imposing or authorizing the impositdon of a specific tax
upon this mortgage or the debt hereby secured, or permilling or authorizing the deduction of any such tax from the principal or in-
lerest secured by tns morigage or by virtue of which any tux or assessment upon the morigaged premises shall be charged against the
vwner of this mortgage or should at any time any of 1he stipulations contained in this morigage be declared invalid or inoperative by
any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing herein required or agreed
1o be done, then in any of said evenis the whole of the indebiedness hercby secured, or any portion or part of same¢ may not as said
dale have been paid, with interesi thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option
uf the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right lo coter
upon and lake possession of Lthe property hereby conveyed and afier or without taking such possession 10 scll the same before the
Countly Court House door in the county wherein the property is located, and, if the property is situated in two or more countics, in
uny such county, at public outcry for cash, after first giving notice of the time, place and lerms of such sale by publication once a week
for these consecutive weeks prior 1o said sale in some newspaper published in said County, and upon the payment of the purchase money
the Mortgagee, or owner of the debt and mortgage, or avctioneer, shall execute to the purchaser for and in the name of the Mortgagors
a pood and sufficient deed 1o the property sold; the Mortgugee shatl apply the proceeds of said sale: First, 10 the expense of advertising,
selling und conveying, including a reasonable attarney’s fee; second, 1o the payment of any amounts that may have been expended or that
may then be nececssary to expend in paying insurance, laxes and other encumbrances, with inlerest thereon; third, to the payment in fuil
of Whe principal indebiedness and interest thereon, whether the same shall or shall not have fully maiured at the date of said sale, but
no dnferest shall be collecled beyond the date of sale; and fourth, the balance, if any, to be paid over 1o the said Mortgagors or o

whomever then appears of record 1o be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged
praperly al any Torcclosure sule whereumder.,

IN WITNESS WHEREQOF, We have hereunio set 19 B

(Seal)

{Seal)

This inslrumen! was prepared by

NAME Staoey Argo, Loan Tellex
anpnrEss Pe O Box 216 Pelham, Alabama 35124

[V p——

SYIRCE OF TITLE

il

HOOK PAGE

subdivision Lot Flal Bk Page
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CERTIFICATE

Check upplicable certilicate.
State of Alabama

R Selby County
EJ RESIDENTIAL. Morigagors and Mortgagee herein certify that residential ﬁnpert is conveyed by this mortgage and that the maximum

principal indebtedness to be secured by this mortgage at any one (ime is 0, L0 .— - upon which the mort-
gage tax of 916,35 is paid herewith, as allowed by Alabama Code ¥0-22-2{1Xb) (19735}).

OR-
(] MON-RESIDENTIAL. In compliance with Alabama Code §40-22-2{2Xb} (1975), the Mortgagee of this mortgage hereby certifies that the
amount of indebtedness presently incurred is upon which the mortgage tax of __
is paid herewith and Morigagee agrees that no additional or subsequent advances will be made wvnder this morigage unless the mort-
page ux on such advances is paid into the appropriate office of the Judge of Probate of County,

Alubama, no later thun each September hereafter or an instrument evidencing such advances is filed for record in the above said office
and the recording fec and tax applicable thereto paid.
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THE STATE OF ALABAMA,

e — TR - e By — T S

Shelly _ COUNTY.

I, . a Notary Public in and for said County, in said State,
hereby cerlify that __Thames L. Alfaxn and wife, Clecla H, Alfans

whos¢ name 3_8C€ signed to the foregoing conveyance and who e known 10 me, acknowledged before me on this

day that, being informed of the contents of the conveyance, _ thesr execuied the same vuluhmily on ithe day the same bears date.

Given under my hand and official seal, this ___25th . day of

prep————EEE — e —

THE STATE OF ALABAMA,

_____ COUNTY.
(R _ ., a Notary Public in and for said Counly, in said Slale,
hereby certify that
whose pame . signed to the foregoing conveyance and who —_ known 10 me, acknowledged before me on this
day that, being informed of the conlents of the conveyance, - executed the same voluntarily on the day the same bears dale.
Given under my hand and official seal, this ... Jday of —— | , 19 .

pe—E———— —_——— — e e

THE STATE OF ALABAMA,

- COUNTY.

I, . a Notary Public in and for said County, in said State,

hercby cerlify that .___. - I

of the _. —_ _— _ __ _. a corporation, whosc name is signed (o the

foregoing conveyance, and who s known 1o me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full avthority, executed the same volutarily for and as the acl of said corporation.

Given under my hand and official seal, this ___ day of — —_ s 19—
S ‘ _ Notary Publc B
. SHEL‘“ L. 1. Pl 13 s
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M., and duly recorded
of Morigages, A page §

Judge of Probate.

COUNTY.

, and examined.

o'clock

Office of the Judge of Probate,

I hereby certify that the within mortgage Wwas

| THE STATE OF ALABAMA,
| filed in this office for record on the

| in Volume

-day of

EAL 115 (5/86)




