ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )

COUNTY OF TALLADEGA

THIS MORTGAGE, made and enlered into this 18 day of APril . 1E_E_B_ by end between
FARNEST BUIE AND WITE, HITHIE BUIE

——— i —

(herainalter referred to as “'Mortgagor', whether one of more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafler referred
io as “'Mortgagee’’).

WITNESSETH:

WHEREAS, The said M justly indebied 10 Morigagee in the sum of ___ Piftv-nine thousand, eight hundred
twenty—three and 35? 60 s 59,823.39 j0okas as evidenced by an Adjustable

Rale Morigage Note (Promiesory Note) of even date herewith which bears interest as provided therein which il payable in accordance with its lerms.

NOW, THEREFORE, in conslderation of tha premises, and to secura tha paymem ol the debl evidenced by said Promissory Note and any and all
axtensions and renawals therec!, or of any part thereof, and any additional interest that may bacome due on any such extensions and renewWals, of any
pari thereol {the aggregate amount of such debt, including any extensions and renawals and interest due thereon, ie hereinafter collactively caled ““Debt™)
and compliance with all the supulations herein comntained, the Morigagor does hereby grant, bargain, sell and convey unto the Morngagese, the loliowing
described real estate, sifuated in Shelby County, Alabama (said real astaie being hereinafier cated “‘Real Estate'’), to-wil:

Four acres of land located in the Northeast quarter of the Socutheast quarter and the North-
west quarter of the Southeast quarter of Section 35, Township 21 South, Range 1 West, Shelby
County, Alabama and more particularly described as follows:
Commence at the Northwest corner of the Southeast quarter of the Northeast quarter of Section
35, Township 21 South, Range 1 West, Shelby County, Alabama; thence run Southerly along the

Wwest line of the said Southeast quarter of the Northeast quarter of said Section 35 a distance

of 1,897.48 feet to a point; thence tarn an angle of 90 degrees 0 minutes 0 seconds Right and
run Westerly a distance of 65.50' to the point of beginning of the property beirg described,

thence turn an angle of 90°0'0" to the left and run Southerly a distance of 479.00' to a point

on the North right of way line of a graveled public road, thence tarn an angle of 97 degrees
38 minutes 03 seconds to the left and run Northeasterly a distance of 415.89' to a point on
the west right of way line of Shelby County highway mumber 37, also known as the "BEGG AND
RUTTER ROAD™, Thence turn an angle of 90°07'59" to the left and run Northerly along the West
right of way line of said higiway maber 37 a distance of 427.67' to a point, thence turm an
angle of 82°13'58" to the left and run Westerly 354.40' to the point of beginning, containing
4.0 acres and subject to all agreements, casements, restrictions and/or limitations of
probated record.

Togoether with all tha rights, privilages, tenements, appunanances, fixtures and mprovermants appertaining 1o the Real Estate, all of which shall be deemed
Aeal Estate and shall be conveyed by this mongage.

TO HAVE AND TO HOLD the Real Estate unio the Morigagee, e succeasors and assigns foraver. The Morigagor covenants with tha Morigagee
thal the Mortgagor is lawlully sezed in fee simple of the Real Estate and has & good right 1o sel and convey the Real Estate as aloresaid; thal the Real

{~ Estale is r@a ol all encumbrances, excepi as descrbed herein, and the Morntgagor will warrant and torever defend the litle to the Real Estale unto tha Mort-
we{ gagee, againsi the lawlul claime ol all persons, except as otherwise herein provided.

AN,

s For the purpose of further securing the paymenl of the debi, the Mortgegor agrees to; (1) pay promptly when due s laxes, assessmeants, and other
<2 liens taking priority over this mongage (hereinalter pintly called “Ligns""), when imposed lsgaltly upon the Real Estate and # default is made in the payment
3t of fhe Lians, or eny part theveof, the Mongagee, al itg option, may pay the same; (2) keep the Real Estale continuously insured, in such manner and n

~} such cOmpanias as may ba satistaciory 10 lhe Mortgagee, against loss by hire, vandalism, malkicious mischiel and other perils usually covered by a fire -
L:I'J surance policy with standard axtencied coverage endorsements, with loss, d any, payable to the Morigagee, as its inleres! may appear; such insurance

io be in an amount sutficiant 1o cover the debt. The anginal insurance policy, and all replacemnants therefor, shall be delvered lo and held by the Morigagee

4 ntil the deb is peid in full, The original insurance policy and ali replacements iheeetor must provide thal they may not be cancalled without the insurer
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giving at keasl ten days priof writien notica ol such cancellation io the Morigagee. The Morlgagor herby assigns and pledges 1o the Mongagee, as further -
w gecurity lor the payment of the debi, each and every policy of hazard insurance now of hereaftar in aftect which insures said improvemants, or any par
& \hareof, together with all the right, iitle and interest of the Morigagor in and to sach and every such poiicy, iIncluding bl not limited lo all of the Morigagor's
nght, title and interest in and to any premiume paid on such hazard insurance, nchluding all nghts to return pramiums. § the Morgagor tails to keep the
Aaal Estate insured as specified above then, al the alection of the Mortgagee and without notice 10 any peraan, the Morigagee may declare the entire debi
due and payable and this mongage subject io foreclosure, and this mongage may be foreciosed as hereinaler provided; and, regardiass ol whether the
Mertgagee declares the enlire debt due and payable, the mongages may, bul shall not be obligated lo, insure the Real Estate for its (uk insurable vale
{or fof such lasser amount as tha Morngagesa may wish) againsi such risks of loss. for its own benelit the proceeds from such insurance {less cost ol colecting
same), il collecied, to be credited agains| the debt, or, at the eleclion ol the Mongages, such proceads may be used in repairing or reconsiructing the imr-
pravemants located on the tteal Fsiate. All amounis spent by the Morgagee for insurance of for the paymeni of Liens shall become a <lebt due by the
Maortgagor to the Merigagee and al once payable without demand upon or noticas to the Morigagor, and shall be secured by the lien of this nnorigage,
and shall beas interast from tha date of payment by the Mortgages untill paid at the then curennt mongage rate @t said Credit Union. The Morigagor agrees
0 pay prnmpth.mﬂ'aﬂnduamaprmipal and inarest ol tha detxk and kemandpadonnavanrmmuanamandanmemﬂiofMmehm Nole secured hereby .

As further secusity for the payment of the debi, the Morigagor hereby assigrs and pledges 10 the Morigagse. the following described property rights,
claims, renis, profits, issues and revenues:

1. All renls, profils, issues, and ravenues of the Real Estate Irom time i time accruing., whether under leases of lBnancies NOW existing of heraaflar
created, reserving to the Morigagor, 5 long as the Morigagor is not in detaull hereunder. the Tight 1 receive and retain such rents. prolits, issuUes and revenues,

2 All judgments, awards of damages and setlernents hereaker made resulting from condemnation proceedings or the taking of the Roeal Estale, o
any part thereol, undar the power of eminent damain. of for any damage (whether caused by such taking or otherwise) to the Real Eslata, or any pan thataol,
or to any rights appurienani thereto, including any award lor change of grade of streets, and all payments made for the voluntary saie of the Feal Estata,
or any part thareof, in lieu of he exarcise ol the power of eminent domain, shall be paid Io the Morigagee. The Morigagee s hereby authorized on behall
of and in the name of the Mostgagor 1o execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Morigagea may apply
all such Bums received, of any pan therect, after tha payment ol all the Morigagee's expsnses incurrad in connection with any proceading of transaction
daescribed in this subparagraph 2, including cowt costs and attorney’s lees, on the dabt is such mannar as tha Morigages elects, of, al the Mortgagee’s
gplion, tha entire amount or any part thareot so received may be released or may be used 10 rebuild, repair of restore any or ak of the improvements located
an the Real Eslawe.

The Mortgagor haraby incorporaies by reference into this MonQape a¥ of the provisions of the Adiustable Rate Morigage Nota of aven date herewith.
Morigagor agrees that, in the event that any provision or clause of thie Adijustable Rale Morigage or the Adjustable Rate Mortgage Note confict with ap-
plicable law, such confict ghall not affect any olher provisions of this Adjusiable Rate Morgage of the Adjustable Rate Morigage Note which can be given
eHect. It is agroed thal the provisions of tha Adjustable Rate Martpage and tha Adjustabia Rata Mortgage Noie are saverable and that, i any oneé of more
of the provisions contained in this Adjustable Rate Mosgage or in the Adijustable Rale Morgage Note shall for any reason be heid o be invalid, ilegal,

or unanforcea aspect, such invalidity, flegality, oOf unenforcea not affect any other provision hereol, by ghall ba construed
w unenforceable provision has never been in. (Pr ol alt’ f
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ThaunrtgaunranraaitutakngmdcaranltlwMEHHIEEMEIWMMWaMMmemme,
and at afl fimes to maintain such Improvements in ag good condition as they are, reasonable weer and \ear excepied.

fl all or any pan of the Real EatatnmwhhrmmmﬁsnummbyMmﬂ.mumkﬂna{a}ﬂwcmimnlahnmmm
subordinate 1o this Mongage {b) the creation of a purchase monay Securty interast for household apphances {c) the transies by devisa, descent or by Opera-
tion of law upon the death ol a jeint fBnant or {d) tha grant of any leasshald interest of three years or jess not containing an option o purchase, Mongages
may, at Morgagee's oplion, declare all of the sums sacured by this Morigage 10 be immedialely dua and paysbie.

The Morigagor agrees that no delay of fadure of the Morigagee to axercies any oplion o deciare the debt due and payabia shal be deemed & waiver
of the Morigagee's fight to exercise such option, sithar as 1o any past of present defaull, and & is agreed that no erms of conditions contained in this mot-
gage may be waived, alered of changed except by & written insirument signad by the Mortgagor and signad on behalf of the Morigagee by one of its
duly authorized represanialives.

After defaull on the part of the Morigagor, the Morigagee, upﬂnbllﬂadntuMpmpumdpt being commenced for the Toreciosure
ol this morigage, sha¥l be entitied to the appointment by any competent cour, without notice 1o any par, of a receiver for the rents, issues and profits of
the Heal Estale, with power 10 lease and control the Real Eslale, and with such othel powers as may be desmed necessary.

UPON CONDITION, WH.MHNWWMMWMMMWWWMWMW
reierfadtnandanynralamwmwmwhmMmmmmmeWMmﬂumw
andmmwmaamﬂthammWM&DMhWﬂMHmW.wMW.WmﬂdW-

mgammmeammnrmmmmnauummmwnnnmmuhm;{nwwhmm\nummmw
uianyapaciﬁclaxuponhisn'nmuurmmumpernﬂﬁnunraumrimnhadadmﬁmdﬂwmhmhmmpriﬂ:dahtﬂmﬂdtrmdabt,nrbymm
niwhi-:hmyWhanwMMEmmmcmmmmWﬂmﬂmm;ﬁwﬁmmmh#hnﬂ-
tgagaisdaclamdhvalidnrmpafmbymymunnlmmnmpm;MWawdmmmmuumeWﬂ
remivar,trustaanrhui:latﬂerdmnfmHaalEstaHnrnlaHmamlﬁlpMdmumWsam.ﬂ:}haﬁMaWﬂﬂMu

nnthmlulynﬂuradatmmlanfsahsﬂe*mMMMbecolamdwmdaydsahalﬂanyumamodmmﬂbecmﬁadbmw;
andluunh.mmm*iany.tnhapaidhpanynrparmﬁppearhgofrewmmmﬂmardmnﬂaEﬂahﬂmlmdmh.aﬂardaimmmd
ascartahingwmr'rasmhuwmr,ThaMowaurmmmMcﬂgagaﬂnﬂybﬁmwsahhadurdﬁmmﬂmwmmypuﬂmmﬁaﬂ
Estamimahighaathiddarmerahr.AlH-nahrachwruaahmHaalEﬂﬂumyhnhﬂhmhﬂﬂmammwﬂhminwmm
of mybanﬂaradbrmharﬂnddhanynlwnmmMmmam.MmemmﬂM.Mrwmsm.
in::urradhyihai.dongagaahcoﬂacthguaamriunramrnpﬂmmmlaimmmdau.uwpanw.mhm“mmmmnu
prb@dhhmnganaagaimmyianmmmmmmaﬂaalEM.MWWEWWMthmhnﬂm
brama:mdﬂﬂmﬂskmrredhmwadmmage,mmmmwdmhmm.mwmd_mmmwmﬂ

o IhlWTNEBSN—IEHEDF.Mumwwmmm]wrhmmﬁmmmmtmm.
e -
N, E {; AL 9' M (SEAL)
2 AR Earnest Buie
=k SEAL
S ¥y {,‘i&?\%ﬂ W . =
~— W {R w\\\'. 1 L (SEAL)
\ e
g %B“h -j:;,r'*-'.:_. J"JF l D d 'I' EEAL}
3 &l A nhE -Decd Tax §
STATE OF ALABAMA ) 3. Recording Fee .99

’ . Indexing Fee _£ "
. e
COUNTY OF TALLADEGA ) ching .

TOTAL Lo

Lmaumﬂmigmdam.ammﬁm.hwmrsaumhmm.mwm Earnest Buie and wife,
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of said insrument, __ = he ¥ axacuted the same voluntarily on the day the same bears daie.

Given under my hand and oficial soal e 18 day of April 19_B8
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NOTAR C
THIS INSTRUMENT PREPARED BY:
(NAME) __PROCTOR AND VADGHN
201 N. Norton Avenue
(ADDRESS) Sylacauga, Alabama 35150




