ICI " LYY
- -
. h ta !l
5.
N N i

[ OFf

This Inatrument wgs prepared by

L I'. .

:
T [0 | ) JPUUT ettty -ttt ipiios ER R aiy SR S Sttt SETS SRR A A Adn e L L L EE R
L]

Form 1-1-22 Raev, 1-08 S
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county SHELBY |

Larry E. Cain and wife, Jane R. Caln

{(hereinafter called “Mortgagors™, whether one or more) are fustly indebied, to

A.P. Merrill and wife, Bessie Sue Merrill

{(hereinafter callad “Hnﬂnrﬂ".:whuthar one or more), Iin th; I:um

ot ~-=-~-Forty Seven Thousand, Two Hundred, Pifty Four and 91/100====n== Dollars
(347 ,254.91 ), evidenced by L

o
jI

One Promissory Note of even date herewith in the amount of
Forty Seven Thousand, Two Hundred, Fifty Four and 91/100
(47,254.91) dollars and payable as outlined in sald note.

- .

And Whereas, Mortgagors agreed, in incurring said indebtedness, that thie mortgage should be given to secure the prnm;!_i:_r:g

payment thereof, | m~Y
. s

?‘i

NOW THEREFORE, in consideration of the premises, sald Mortgagors,

L/
larry E. Cain and wife, Jane R. Cain - Ef: |
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described o
ren]l eatate, situated in SHELRBRY ‘County, State of Alabama, to-wit: E‘ﬁ

Commence at the NE Corner of the NE 1/4 of the SW 1/4 of
Section 20, Township 19 South, Range 2 East; thence run
South along the East line of msald NE 1/4 of SW 1/4 for
154.22 feet; thence run 88 deg. 17 min. 45 sec. right 362.00
feet to the point of beginning; thence continue last
described course for 308.18 feet; thence 90 deg. 00 min.
right run 255.11 feet; thence 90 deg. 00 min, right run
308,18 feet; thence 90 deg. 00 min. rlght run 255.11 feet to
the polnt of beginning. Contalning 1.8 acres, more or less.

4

soox 182 mee 321

Alaoc a 40 foot easement for Ingress and Egress the center
line of which is demscribed as follows: Commence at the NE
carner of the NE 1/4 of the SW 1/4 of Section 20, Township
19 South, Range 2 East; thence run South along the East line
of sald NE 1/4 of SW 1/4 for 689.15 feet to the Northerly
R/W of Shelby County Hwy 62; thence 91 deg. 28 min. right
run Westerly along said R‘W for 116.51 feet to the point of
beginning;: thence 86 deg. 12 min. 19 sec. right run 543.14
feet; thence 77 deg. 17 mln. 26 sec. left run 228.97 feet to
the point of ending.

This is a second mortgage junior and aubservianfitn that certain
mortgage dated October 3, 1986 recorded in Real Book 93 Page 8814
in the Judge of Frobate Office of Shelby County.
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Said prupem:-rnnted free from sll incumbrances nnd- any adverse claims, except as stated I.b-
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To Have And To Hold the above nted proparty unto the sald M Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of furthg.murgl the ,én:nnant of said inde the :f"- to pay nll taxes or
assesaments when imposed legally u uuf premises, and should default be made in the ent of same, the said Mortgages
may at Mortgagee's option pay o same; and to further secure said indebtednaess, ﬂnr:tzu named undersigned ufnu to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value therectf, in companies satisfactory to the Mortgages, with lf.nul if mﬁ plm‘bh to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of sa policies to said Mortgagee;
and if undersigned fail to keep said property insured as sbove specified, or fail to delivor sald insurance policies to said Mort-
gagee, then the said Mortgages, or azsigns, may at Mo 's option insure aaid for said sum, for Mortgages's
own benefit, the policy If collected, to be r.ro:Iitad on said indebtednaas, less cost of co same; all smounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a dedt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dats of payment by said Mort-
gagee, or assigns, and be at once due and payable. S

Upon condition, howevsr, that if the sald Mortgagor pays said indebtadness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said rigagee or as-
vigns, or should said indebtednesa hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assignas in eaid pmpartz‘“homm. endangered by reason of ths enforcement of
any prior len or incumbrance thereon, so as to endanger the debt by ) tﬁn in any one of said events, the whols
of sald indebtednesa hereby secured shall at once become due and payable, and this mortgage be subject to forsclosure as now
provided by law in casze of past due mo ez, and the sald Mortgages, agents or assigns, shall be authorized to taks posses-
sion of the premises hersby conveyed, and with or without first taking possession, after giﬁng twenty-ons days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of aale, by poblication in soma newspaper published
in said County and State, sell the same in lots or parcels or an masse as Mortgages, agenta or deem basrrln' front of
the Court House door of said County, {(or the division thereof) whers said pro is located, at pu nuu:;{y. to the highest
bidder for cash, and apply the proceads of the sale: First, to the axpenss o vertising, selling and conveying, including
reasonable attorney's fu; Second, to the payment of any amounts that may have been exps or that it may then be neces-
eary to expend, in r:yinz insurance, taxes, or other incumbrances, with interest thereon: to the payment of sald
indebtadness in full, whether the same shall or shall not havs fu'lljr matnred at the date of said sale, bat no Interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the said Hurl'.nﬁor and undersigned
further agree that said Mortgages, agents or assigns may bid at anid sale and hase sald property, if the highest bidder
therefor; and undersl further agree to pay s reascnable attorney’s fee to said Mortgages or sasi for the foreclosure
of this mortgage in Chancery, should the same be so foreclossd, sald Zee to be & part of the debt secured,

IN WITNESS WHEREOF the undersigned Larry E. Cain and wife, Jane R. Cain

have hereunto settheir signaterg and keal, this 2nd day of May o ., 19 88

N - (SEAL)
éﬁg —...(SEAL)

%4 e {BEAL)
o\ ...(BEAL)
m _— —————— . e — —
+{THE STATE of ALABAMA

SHELEBY COUNTY 1 |
§ I, Witma 3. Finn .-qupuhueiﬁ'mmuuuomty.mmas’uu.

hereby certify that Larry E, Cain and wife, Jane R. Cain

whul‘_ﬂl:IIIIE drdigned to the foregoing conveyancs, and whe AaAYE  jmown to me neknowladnd befors me on this day,
that being informed of tha contents of the conveyance LN @Y axecuted the same voluntarily on the day the same bears date.»

Given under my hand and officlal seal this 2Nd gy of ] ., May 49 88, L:;
z20% A pao /2-23-4; A 4 A ._Notary Public, -
kel — : iy
THESTATE of } ' - SR
. PR | i o SRS 1 L ~
| COUNTY | e e ) Lu
I, o | _ » & Notary Public in and for said County, In said State;
hereby certify that i ] o } . .' o | :,fi , T
whose name as of I E

a corporation, Is signed to the foregoing conveyance, and who is known to me, uknmrkdgd bafors me, on this :lq; that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, e

Given under my hand and official seal, this the : . day of o L 186 .
. g _ | o - 3
+ g [ S — . . ' » Notary Publie
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