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MORTGAGE FORM JANSOUTH |

State of Alabama

S
HELBY County.

MORTGAGE

THIS IDENTURE is made and enered into this — 27 dayof ___April 19__88 byandborween
JOHNNY W. REESE AND WIFE, CAROL M. REESE
(hereinafrer called *Mortgagoe”, whether one or more) and AmSouth Bank N.A. thereinafier called |
A National Banking Assoclation

“Muorigagee').

JOHNNY W. REESE AND CAROL M, REESE

ed—Ten Thougand and 00/100-———ce—c—weo—r—--

of even Jare herewith, which hcar.s interest as provided therein, which is

April 27, 1994 .
410,000.00 .

WHEREAS,

iare) justly indebted 1o the Mortagee in the principal sum of Four Hundr
dollars (% 410,000, 00=—===) 4 cvidenced by that certain promissory note

payable in accardance with its terms, and which has a final maturity date of

The portion of said face amount representing the amount financed being 3

and o secure the payment of the debt evidenced by said note and any and all extensions and

cencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
cxtensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance

bargain, «ll arwd convey unto the Mortgager, the following described real estate,

NOW, THEREFDRE, in consideration of the premises,

curh debt and interest thereun, including any

with alt the stipulations herein contained, the Mortgagor does hereby grant,
situated in Shelhy County, Alabuma {said real estate heing hereinafter called “Resl Extate™:

SEE EXHIBIT "A"
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AmSouth Bank N.A.
Post Ofice Box 11007
Birmingham, Alabama 35288




Together with all the righs, privileges, tenements, appurtenances and fixeures sppertaining to the Real Escate, all of which shall be deemned Real Estate and shall
be conveyed by this martgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mortagor 1s lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbeances, unless otherwise set forth above, and the Mortgagor will warrant snd forever defend the title to the Real £nate unto the Morgagee, agains the
lawlul claims of all persons.

. For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay sl taxes, assessments, and other liens taking priority over this
mnrlgafc theeeinafter joinely called “Liens™, and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its oprion, may pay the
same; (2) keep the Reul Estate continuously insured, in such manner and with tuch companies as may be satisfactory to the Mortgagee, against loss by fice, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the More Tuget-, A3 its interest may appear; such insurance to be in an amount at least equal o the full insurable value of the improvements located on the Real
Estate unless the Morrgagee ageees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
b delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance pelicy and all replacements rherefor must provide that they may
nat be canceled without the insurer giving at least fifeeen days prior written notice of such canccllation to the Mortgagee.

The Mortgagor hereby assigns and pledges 1o the Morigagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereaftes in effect which insures said improvements, or any part thereof, together with all the righe, ritle and interest of the Mortgagor in and 10 each and every
such policy, including but not limited o all of the Mort agut’s nght, title and incerest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. [f che Morigagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour natice o
any person, the Morigagee may declare the entice Debp due and payable and this mortgage subject 1o foreclosure, and this morigage may be foreclosed as
hereinafrer provided, and, regardless of whether the Mm:;agce declares the entiee Debe due and payable and chis mort subject to foreciosure, the Mort-
gagee may, buc shall not be obligated 1o, insure the Real Estate for its full insurable value {or Ffor such lesser amount as the Mortgagee may wish) against such
r15ks of loss, for its own benefit, tehc praceeds from such insurance (less cost of ollecting same), if collected, to be credited against the Debr, ar, at the election of
the Mortgagee, such pracceds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the raymcnt of Liens shall become a debt due by the Mortgagor 10 the Moartgagee and at once Ea'fablv:. without demand upon or notice o che

Morrgagor, and shatl be secured by the lien of this mortgage, and shall bear interest from date of payment by the Murigagee unrid paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Merigagor Liereby assigns and pledges co the Murtgagee the following described properey, righes, claims,
rents, prolfics, issues and revenues:

|. all rencs, profits, issues, and revenues of the Real Estate from rime to time accruing, whether under leases or tenanties now existing or hereafier created,
reserving to the Morigagor, so lang as ¢he Mortgagor is not in defaule hereender, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafies made resuliing from condemnation proceedings or the taking of the Real Estate, or any pari
thereof, under the power of eminent domain, or for any damagr (whether caused by such taking or otherwise) to the Real Estate, or any part therewf, or 10 any
rights appurtenant thereto, including any awaed for change of grade of streets, and all payments for the voluntary sale of the Real Estace, or any part thereol, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorised on behalf of, and in the name of, the Mortgagor to execuie and deliver
valid acejuiteances for, and appeat from, any such judginents or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Morgagee's expenses i connection with any proceeding ar transaction d:&crilllped in this subparagraph 2, including court costs and attorneys'
fres, on the Debt in such manner as the Morgagee elects, o, at the Mortgagee's uption, the entite amount, or any part thereof, s received may be released or
may be used 1o rebuild, repair or cestore any or all of the improvements focated on the Real Estare.

The Mortgagor agrees to take goad care of the Real Estate ond all improvements located thereon and not 1o commit or permic any waste thereon, and ar all
times te maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Natwithstanding any other pravision of this morcgage or the note or notes cvidem‘inf the Debt, the Debr shall become immediatcly due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

Tihe Martgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debs due snd payable shall be Jeemed a waiver of 1he
Maorigagee's nght 1o excercise such option, eicher as to any past or present defaule, and i is sgreed that no terms or conditions cantained in this morggage may be
winvel, -'.i:ll!l.‘l"ltﬁ or changed except by a written inscrument signed by che Murtgagor and signed on behalf of the Mortgagee by one of its officers.

Afeer defauly on the part of the Moregagor, the Mortgagee, upan bill filed ar other proper tegal procecding being commenced Fur the fureclosure of this more-
g:1gt;. shall ke entitled to the apporiment by any competent court, without notice to any party, of & receiver for the remts, issues, revenues and profits of the
val Estate, with power wo lease and concrol the Reat Estate, and with such other powers as may be deemed NECTLSHTY.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debe includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all exiensions and renewals chereof and all interest on said indebtedness and on any and all such exrensions and renewals)
and reimhurses the Mortgagee ?::r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fullitls all of its
abharions under this morigage, this conveyance shall be null and void. But i {1} any warranty ot representation made in this mortgage is breached or proves
Fabse in any macerial respecr; [5} defaulc is made in the due performance of any covenant or agreement of the Morigagor under this maortgage; {3) Jefault is made
in the paymen o the Mortgagee of any sum paid by the Martgagee under the authority of any provision of this mortgage; 14) the Debe, or any pare thereof, re-
rmatng unpaid ac marurity; (8) the interest of the Moctgagee in the Real Estate becomes endangered by reason of the enforcement of any prior Lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Escate, or any part theveol, under che statuces of Alabama relating 1o the liens of mechanics and
muneriiinen (withowt tegard to the existence or nonexistence of the debs or the lien on which such statement is based); (7) any law is passed immmﬁ ot
authorizing the imposition of any specific 1ax upon this morigage or the Debr or permitting o suthorizing the deducrion of any such tax from the principal or
interest ol the Debr, or by virtue of which any tax, lien or assessment upon the Real Estace shall be chargeable against the awner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inuperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a} shall apply for
or consent to the appointment of a receiver, trustee or liquidator thereofl or of 1he Real Estate or of all or a substantial part of such Moregagor's assets, () be ad-
fodicated a bankrupt or insolvent or fite a volunrary petition in hankruprey, {c} fail, or admit in writing such Mortgagor’s inabilicy generally, 1o pay such Mort-
gogor's debts as they come due, () make a general assignmenc for the beacfic of credicors, (e) file » petition or an answer seeking rearganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (P file an answer admitting the material allegations of, or consent to, or default in ARswWering, &
ruition filed against such Mortgagor in any bankrupecy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment ar decree shall
w entered by any cournt of competent jurisdicton, approving a pearion seekin liguidation or rearganization of the Mortgagor, or any of them il more than ane,
GF appoeitng a receiver, trustee of liquidaror of any Mortgagor or ol the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening n? any one of more ol said events, at the option of the Mortgagee, the unpaid batance of the Debt shall at once become due and ayable and rthis
maregage shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-duc morigages; and the Mortgagee shall be authorized to
take passession of the Real Estate and, after giving at least twenty-one days notice of the time, place and torms of sale by publicarion once a week for three cun
secutive weeks in some newspaper puhljshcci ies the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse doar of said
county, ot public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, ro the expense of advertising, selling and conveying
the Real Estate and Foreclosing this morgage, including a reasonable atcorneys' fec; second, 10 the payment of any amounts that have been spent, or that it may
then be necessary o spend, in paying insurance premiums, Licns or uther encumbrances, with inrerest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall ot have fully matured at che date of said sale, but no interest shall be collected beyond the day of sale: snd, fourth,
the halance, if any, to be paid e the party or parties appearing of record o be the owner of the Rea! Fstate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid st any sale had under the terms of chis mortgage and may pun hase the Real
Estate if the highest bidder therefur. Ar che foreclosure sale che Real Fstate may be offered for sale and sold as 3 whole withous s offering it in any other man-
ICT OF It iy F‘n‘: offered for sale and sold in any other manner the Mortgagee may elact.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting o collser or
sec ure the Debn, or any part thereof, or in defending or attempring o defend the Eriuritf of this mortgage against any lien or encumbrance on the Real Esare,
unless this mortgage is herein expressly made subject 1o any such hen or encumbrance; and/or all costs incurred in the foreclosure of this mnrtgaf, either
under the power of sale contained herein, or by virtue of the dec ree of any coure of competent jurisdiction. The full amount of such costs incurred by the Maorr-
gigee shall be a part of the Debt and shall be secured by this mortgage. The purchaser ac any such sate shall be under no obligaticn o see 1o the praper applica-
tion of the purc[:asc money. In the event of a sele hereunder, the Mortgagee, or rhe owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
¢ haser, fer and in che name of the Mortgagor, a starurory warranty o to the Real Escare.

Plurai or singulac words used herein te designaste the undersigned shall be construed o refer to the maker or makers of chis morigage, whether one or more
natural persons, carporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind (he heirs,
[u::s-c:-nar:eprtunmtivcﬁ. successors and assigns of the undersigned; and every option, right and privilege herein reserved ar secured to the Maortgagee, shall
inure to the benefic of the Mortgagee's successors and assigns.
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lnn witness whereol, the undersigned Maorigagor has thave) executed this instrument
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama 1
JEFFERSON County }

. the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify thac
JOHNNY W. REESE AND WIFE, CAROL M, REESE

that, being informed of the contents of said instrument, _ the Y executed the same voluntarily g

whose namels) i {are) signed to the foregoing instrument, and who X (are) known to me, acknowledged before me on this day
the day the same bears date.

19_ 88 .

Giiven under my hand and official seal chis 271 _ dayof ApLi a
. { 2
IW

Notary b

y commission expires:
MY COMMISSION EXPIRES oCTOBER 9, 1990

NOTARY MUST AFFIX SEAL

<y,

oo _
b ACKNOWLEDGEMENT FOR CORPORATION

% State of Alabama }

aEn County }
% 1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
“« whose name as of

(urmed of the contents of said instrument, _he_ as such officer, and with full authority, executed the same vo
as the act of said corporation.

Given under my hand and official seal this day of , 19

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

luntarily for and

Notary Public

My commission expires:

Prepared by: Traci Thomas

amSouth Bank N.A.
P.0. Box 11007, Birmingham, Alabama 35288 NOTARY MUST AFFIX SEAL

For: Clyde Tisdale
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PARCEL I: A parcel of land situated in the Northwest Quarter of Sectian 24,

EXHIBIT "A"

o e e——

.- amamam Lo . ——

Township 18 South, Range 1 West, Shelby County, Alabma, baing more particularly
described as follows: Beginning at an existing iron pin found at the most southerly

‘corner of Lot 3-A, as shown on the Survey of Mountain View Lake Company First

sector, as recorded in Map Book 3, on Page 135, in the Office of the Judge of
Probate, Shelby County, Alabma, run thence in a northeasterly direction along the
Northwest lot line of said Lot 3-A for a measured distance of 212.65 feet (212.B5
feet recorded) to an existing iron pin found at the most northerly corner of said
Lot 3-A; thence turn an angle to the left of 14 24'@9" and run in a northeasterly .
direction for a distance of 252.49 feet; thence turn an angle to the left of _
41 56'36" and run in a northwesterly direction for a distance of 681.11 feet to a
point on the Southeast riggt of way line of Shelby County Highway #41; thence turn
an angle to the left of 99 58'34" and run in a southwesterly direction along gaid
Sovtheast right of way line of said Highway #41 for a distance of 1,023.18 feet;
thence turn an angle to the left of 95 @1'41" and departing gaid right of way line
run in a seutheasterly direction for a dis of 491.68 feet to an existing iron
pin; thence turn an angle to the left of 8°40'4@" and run in a southeasterly
direction for a distanog of 215,50 feet to an existing iron pin; thence turn an :
angle to the left of 20 23'2¢" and run in a southeasterly direction for a distnace
ufﬂlﬂz.ES feet to an existing iron pin; thence turn an angle to the left of ;
327°26'38" and run in an easterly direction for a distanceanf 105.0 feet to an
existing iron pin; thence turn an angle to the left of 34°47'99" and run in a
northeasterly direction for a distancg of 105.51 feet to an existing iron pin;
thence turn an angle to the left of 8°35'@0" and run in a northeasterly direction
for a distche of 133.12 feet to an existing iron pin; thence turn an angle to the
right of 73724'30" and run in a southeasterly direction for a distance of 10.2 feat,
more or less, to the point of beginning. “

PARCEL II: A parcel of land situated in the Northwest Quarter of Section 24,
Township 18 South, Range 1 West, Shelby County, Alabama, being more particularly
described as follows: From an existing iron pin found at the most southerly corner
of Lot 1-A, as shown on the Survey of Mountain View Lake Company Pirst Sector, as

recorded in Map Bocok 3, on Page 135, in the Office of the Judge of Probate, Shelby

County, Alabma, run thence in a northeasterly direction along the Northwest lot line
of said Lot 3-A for a measured distance of 212.65 feat (212.85 feet recorded) to an
existing iron pin fuundnﬂt the most northerly corner of said Lot 3-A; thence turn an
angle to the left of 14724'99" and run in a nurtrmstesly diraction for a distance
of 252,49 feet; thence turn an angle to the left of 41 56!'36" and run in a
horthwesterly direction for a distance of 317.62 feet to the point of beginning of
the parcel herein described, from the point of beginning thus obtained, continue
along the last described course for a distance of 283.49 feet to a point on the

Southeast right“nf way line of Shelby County Highway #41; thence turn an angle to
the right of 807°99'26" and run in a northeasterly direction along said Southeast
right of way line of said Highway #41 for a distance of 1,162.23 feet to the
beginning of a curve to the right, said curve bging concave to the Southeast, having
a radius of 2,824.79 feet, a central angle of 4 48'38" and a chord of 237.10 feet;
run thence in a northeasterly direction along the arc of said curve in said right of
way for a distance of 237,17 feet; thence from a psnjar:tiun of the chord of the last
described curve, turn an angle to the right of 172°28'55" and departing said right
of way line, run in a southwesterly direction for a distance of 42,62 feet; thence
turn an angle. to the left of 33749'S56" and run in a southwesterly direction for a
distance of 96.49 feet; thence turn an angle to the left of 62°18'4¢" and run in a
southeasterly direction for a distance of 74.89 feet; thence turn an angle to the

right of 34941104 and run in a southeasterly direction for a distance of 207.50

feet; thence turn an angle to the right o ANT YU 3 SOOTIMEETE
direction for a distance of 94,22 feet; thence turn an angle to the lefi of

e e L .

32°00°58" and run in a southwesterly direction for a distance of 111,62 feet; thence
turn an angle to the right of 36 32'25" and run in a snuthwastsrly direction for a
distance of 77.51 feet; thence turn an angle to the left of 10 37'20" and run in a
snuthwestegly direction for a distance of 158.59 feet; thence turn an angle to the
left of 62751'55" and run in a snutherlx direction for a distance of 80.46 feet;
thence turn an angle to the right f 72°23'40" and run in a southwasterly direction
for a discance of 808.87 feet, to the point of beginning.
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