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e | CORRECTIVE
g MORTGAGE
g THIS MORTGAGE (“Security Instrument™) is given on .Janvary.. 11... . rereeeraneeraers

19 88.. The grantor is . Annet.te.. Il. Gl'lristensen and..husband . Brian. C.- Christensen...

( Bnrmwcr“) This Socunt}* Instrument is given to.

mmi‘?tﬂﬂgﬂ Gwrnwrﬂtlm .. Which is organized and ::usung

! under the laws of ...the. SIZ.B.tE. Qf. Alahama " nnd whme address is 1(1{] Lhase. Park South,,...
Suite.lla,. Bimiughm ‘Al ahama..35244-1830.... v {"Lend:r"}

g Borrower owes Lender the principal sum of .. NINETY. "THOUSAND..AND.. m,two,:-.. S
----------------------- mmrm..... Dollars (US. $.90,000.00...........). This debt is cvidenced by Burruwcr 5 nntc
dated the sam: date as th:s Sccunty Instrument (""Note™}, which prnwdu fnr monthly payments, with the full debt, if not
paid earlier, due and payable on ..February..1.,..2018.... eerrine e .. This Security Instrument

secures to Lender; (a) the repayment of the deht evldcncad by the Nut:, mth mterest md nll renewals, extensions and
T4 modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect thc security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

g assigns, with power of sale, the following described property located in .Shelby.........ccvvcnviiscrei. County, Alabama:

¢y Lot 34, according to the Survey of Quail Run, as recorded in Map Book 7, Page
¢y 22, in the Probate Office of Shelby County, Alabama, Mineral and mining rights
o« EKEEptEd

' g The proceeds of this loan have been applied on the purchase price of the hereln
. described property.

i
LY

g THIS MORTGAGE IS BEING RE-RECORDED TO SUBSITUTE THE ATTACHED ADJUSTABLE RATE
«={ RIDER INCORPORATED HEREIN

‘f THIS MORTGAGE IS BEING RE-RECORDED A SECOND TIME TO CORRECT THE ADJUSTABLE RATE
r~ RIDER IN ITEM 4.(D).
L
i
g
which has the address of ...6612. Reningtan Drive.... evrvenieseorssacsen oore FIGAAEER R resrenesrressrsantassasssnssinasssrarnaton
[Straet] [City]
Alabama ...35080......cccericrreceeecececresenee.. (“Property Address™);

[fip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forcver, together with all
the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

» Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrd:y conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenayits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security iistrument covering real property.

— - CPO 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrumeni; (b} yearly
leasehold payments or ground rents en the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

G basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

“= Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
™™ Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
GO requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
=~ shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
¢ amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

\ () amount necessary to make up the deficiency in one or more payments as required by Lender.

! Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
vt any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
= than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

I application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

o Paragraphs } and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges due under the

'Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

= 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the

< Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower sha!l promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

IS agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

ch faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

. prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a Jien which may attain priority over this Security Instrument, Lender may give Borrower a

w notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

QO ofthe giving of notice.

4 5 Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property

- insured against Joss by fire, hazards included within the term wextended coverage™ and any other hazards for which Lender

*§ requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

A insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

1 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

<" Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

 when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

L 6. Presecvation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Ipsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a procecding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
w={ interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required to commence procecdings against any successor in interest or refuse 10 extend time for

& payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. |

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

-r: permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
E paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

[~ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

(O Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

fiest class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
. provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
~  in this paragraph.

o 15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of’: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (0 any power of sale contained mn this
Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreéments; (c) pays all expenses incurred in enforcing this

, 8ecurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

~obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinsiatement by

' Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The natice shall specify: {(a) the default; (b) the action required to cure the

default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to

an ceinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other -

defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate payment in full of all sums secured by this Security Instroment without further

demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to

g collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

ceasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in

—t paragraph 14, Lender shall publish the notice of sale once s week for three consecutive weeks in a newspaper published in

ShelDY. i, O County, Alabama, and thereupon shall sell the Property to the highest bidder at public

= auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

= conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

-0 that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

OO fimited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
iL"&1_'._31:11& Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ¢

[ 22 Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes !l rights of
gurteﬂy and dower in the Property.

PAGE

23 Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

‘this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
wypplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

- Sfnstrument. [Check applicable box{es)]

X] Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider
[X] Other(s) {specify] FNMA Mortgage Rider
Y BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

-

E Annette D. C@Ht - —Borrowes
a

~ -

an C. Christensen-

IO 1.7~ 1)
—BOr rireer

m«nummmmw]

STATE OF Alabama
COUNTY OF Shelby County

1, COURTNEY H. MASON, JR., a Notary Public in and for sald County, in said
State, hereby certify that Annette D. Christensen and husband, Brian C.
Christensen whose names they signed to the foregoing conveyance, and who are
lnown to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day the
same bears date,

Given under my hand and official seal this 11¢ day O
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e L ADJUSTABLE RATE RIDER
(8 Yeir Treasury lndex—iale Caps—Flaed Rule Conversion Opilon)

TINS ADJUSTABLE RATE RIDER {5 made this 11....., duy of ... J80UATY ..., 1988 . andis

incorporated into and shall be deemed 1o amend and supplement the Morignge, Deed of Tyust or Scewity Decd

(the “*Scowmity Instoment’™) of ihe same daie given by the wdersigned (the *“Boirower’’) o sccuie Horrower's
Adjustable Rule Naote (the “Note”) 10 . Hall Mortgage, Corporation

sr bbbl had dpunishansn IES N RN NEEREENNBINNNENIENJE BRI R LR B ]

............................. verrerneasepearsacesnns (36 “Lendes'’) of the same date and covering the propedy described in
the Secwrity lnstvument and locuted ul;

6612 Remington Drive Helepa, Alabama 33080 B R

L L L R rar = ' N R A I BN B RN B R R B R RN B R EEEE R EERE NN RN RN B R R I NI BN B BRI B N O B B N B I N R R B R .
L}

[Peoperty Addrens) - !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TIHE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BONROWENR'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

ADJUSTABLE RATE THE BOARROWER MUST PAY. THE NOTE ALS0O CONTAINS THE
OPTION TO CONVEDT THE ADJUSTABLE RATE TO A FIXED RATE.

ABIHTIONAL COVENANTS. In sdditlon 10 the covenaants and agreements made n the Sccwity lnstrmaenl,
Borrower wmwd Lemsler further covenanl nl agrec a3 follows:

A. ADJUSTABLE RATE AN MONTIILY PAYMENT CIIANGES -

‘The Noté pravides for an Taitinl interest rute of .., 1+29..9%. The Note provides for changes in the adjustuble
v Indecest rule and the monthly puymcals, us follows; '

4. ADJUSTANLE INTEREST BATE AND MONTILY PAYMENT CHANGES |
(A) Chiange Dulcs v i

'
The ndjusiable interest rute 1 will pay muy change on the first day of o Bebrvary....oo. . 1y.89

ondd on thal Jduy every 12th month thereaflier. Buch dale on which my I(uul!blbll: Inlerest rale could change is
cablled o ""Change Duie,"’ - .

() ‘The buiex A B

Deginning with the frst Change Duic, my ndjusiable inierest rale will be based on an fndex. The “'lndex’ is
the weckly nvernge yiek! on Unlicd S@cs Treaswry securilies ndjusied to » conslant mabiity of | yeur, ns made
availabic by the Federal Reserve BomdE Themost recent index Agure avallable as of the date 45 duys beloie cach
Change Uide s colled the “*Curvent hulea,™

if the ladex Is no longer wvailablt;-the Note 1lolder will choose » new lndex which i based upon comparable
information. The Note Jlokier will give me nolice of this choice.

) Culculatlon of Changea "‘ ‘ .
Befare ench Change Dute, the Note Holder will culculnte my new Interest rle by udding L 0,.and Five Eights
c=ypercentage polits . 2.622..%) to the Current ludex. The Nole f1alder will thep round the resuls of this addition
o ihe neirest one-eighths of one perceninge point (0.123%). Subjeci 1o the flindis stuted in Scction 4(1) beluw, this

CM cunvided wmount will be my new Interest vote vatil the next Change Daie.
% The Nuic Holder will then delecmine the smount of the monthly payment that would be sufficicnt Lo scpay
e wnpwid priacipal that ) s expecied (o owe al ihe Change Dute In full on the nwimity daic ai my new inicicst
wdiic in subistuntially equal payments. The sesubt of this calculation will be the new smount of my monthly pay-
T : ‘e
ﬂ (D) Liwls ou hiderest Rute Changes ) _
o Vhe imtcrest rate § ams respred 1o pay al the fiest Clhinnge Date will noi e greater than . 9.20 .9 or less
gmu 5.,a0...9%. Thereafier, my interest rule will never be fncreased or decreascd on any single Clunge Daice by
wore tan iwo percentuge points (2.0%) from the rate of lntesesd | have been puying for the preccding 12 months.
My intesest rute will never he grealer thisn .1.3.n.5.0....%wThinuwﬂmﬂiﬁHhh-ﬁccﬁowﬂﬂjwiﬂﬂuhqw
il d-oxcreise wy Conversion Oplion-undey-Seciion-$ of this-Nates which is called the "Maximun Rate".

{12) Lifective Daule ol Changes b Z?Ff

My new lnlcsest rnle will become effeciive on euch Change Daie. 1 will pay the amounl of my new monthly
payment beginning on the frst smonildy paymend daic slicr the Change Dnie unitil the amowint of my muonihly
payncad changes again.

(") Noilce of Chianges \ .

The Note Holder will deliver or mall 10 me a notice of any changes In my adjustnble intcresi e winl the
amouit of my monildy pnyment before the effccilve dute of any change. The nolice will include informivion

required by luw 10 be glven mc and nlso the title und telephone pumber of a person who will nuswer any guecsiion
I may hiave regacding the notice,

D. FIXED INTEREST RATE OFVION y
The Notlce provides for ihe Borrower's optlon to convert from an adjusiable lulerest raie with inlerest rale
imbis 1o » Bxed nterest rule, us folloaws: . . b

5. FIXED INTEREST RATE CONVERSION OPTION - o
(A) Optivn (@ Cunveri lo Fixed Wale

. | have o Conversion Option which 1 can exercise unless t am Jn default or this Section ${A) will not perakl
e 16 do su. The C"Conversion Option™ is vy oplion to convert the inlereat rale | nint requlred (o pay by this Hole
fioan un ndjustabie saie with intcrest rale Himits 1o the fixed rate calculaled under Scction 3 helow.

‘The conversion can only (uke place on u duie specified by the Nole Nolder duiing the period beginning on
the fisst Chiange Dale and enling on ihe fifth Chonge Date. Rach date an which my adjusinlile intciest e can
converl (o the aew fixed snie Is called sthe *"Conversion Dule.**

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Bingle Fmiy;th Meq Unliorm Instrumant Foim 3118 3/07
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If 1 wani lo exercise e Conversion Option, 1 must firsl.meel certaln condilions. Those conditions arc Wial:
(i) 1 st give the Mote Hokler notice that 1 want {0 do so: (1) on e Conversion Date, 1 wust nal be i delintl
nader the Note or the Scearity Lustvument; {ill) by o date specificd by the Nute Holder, | must pay the Mol
Hohler o coaversion lee xummmmmxmmmwmwmxm u.sﬁ?
$... 100.00....... s nad (iv) Y must sigw wad give the Nole Holder uny docoments the Naote Hulbdes requnies
lo eifect the conversivi,

("} Caleplation of Fixed Raule

My new, fixed intercst rnie will bo equal 1o the Mederal Nutlonal Morignge Assoclation's vequired net yicld
i of n date and tme of day specificd Ly the Notc NHobder for (3} if the origlnnl term of this Nute is grentes than 13
yeurs, Mbyenr fixed e anunigiges covered by uvpplicable 60-day mandatory delivery commilments, plus live:
cighihy of one percenlnge point (0.625%), rounded 10 the nearest vae-clghil of one percentnge puind {8 125%}, o
Gid iF thse oviginad term of this Nule Is 13 years or less, I5-year fixed rale mmignyes covercl by npplicabiie 60 day
wvbuiory delivery cuimnibmenty, lﬂlll live-cighihs of one perceninge puiul {0.625%}, rounded 1o the aenress
one-vightl ol ane percentage polst (0.125%): thig sequired nel yickd cannol be determined beciuse the appli-

cable conmitments nre nol availuble, the Nole Holders will delermine miy inlcrest rale by using t:um{g,mhh:
L fonmniiag, My oW rate alanlatad urkr this Secon 5(B) will rot he greater den the Meamum

Etﬂt??'llﬁfﬁmiél(ili)h%?ﬁi i Ef[’::llr; Dule l !ﬂ ( : Zti

If | choose 1o exercise the Converslon Option, the Nole 1tolder will detcrmine the nmount of the manthly
payment thul would be sulliaient o yepny the unpald princlpnl § am ekpecicd 1o owe on the Couversion Date in
full o the mphiity dule sl vy Bew fxcd Intevest sole in subsiantinlly equni paymenis, The vesall of 1his caleu-

nfian will be the new amount ol my monthly payment, Begianlog with my first manthly payment wlic e
Conversion Diute, 1 will pay the new amount ks my monthly payment wnlil the mnturity dule,

C, TRANSFER OF TIIL PROVERTY OR A NRNEFICIAL INTEREST IN BORROWER

1. Uniil Bocrower exercises the Canversion Oplion under the conditions stated ln Sectioa D of this Adjust
sbile Rase Rider, Uniform Covennal 37 of the Sccuiily Instrunent i3 amended 1o rend ns follows:

wed31

2 ‘V'eansfer of (he Property or & Benchcind Inderest lu Borrower. 1f all or nny part of the Propealy ur nny THMTE]
. i s sehl or wansferred {or if o beneficiul interdst in Borrower Is sold or transferred nnd Bontower 15 ool o
CTY naslaried purinul whihout Lender’s r.u'lur wrilicn conlcnl, {.cnder may, »i (11 upliﬂn, n:quhr. inuncdiale payincnt in
CO rutl af ubt suns secwmed by this Securily Instrument. However, this optlon shall nol Le excicised by Lenden if
exercise probibited by fedennl law ay of the duic of this Secwltly tnstrument. ender algo shull o cxeicise thiy

o Dptiva il (n) Rorvower canses jo he submitted to Lender informatlon requived by Leader o evishuate the intcadad
‘§ nansferce us il w new loun were bejng maude 1o Lhe wansferee: and (B) Lender reasonably determines thut §emd-

cr's secwity will not be impniced by the loan assumption and that the 1isk of & breach af any covenaul or
pgreenient in his Secwily Instrament s acceplable {o Lender,

‘T the extenl pevinitled by upplicuble luw, l.ender may r.lnlrae p reasanuble fce us n comdition o Lender’s
consent 1o the lusn sisumpion, Lender inuy wiso requlre the trnnsferec Lo sign an pssumption pgrecmend that is

pcegpinble 1o Ldnder nnd tinid obligaies Hie ransfesee 1o keep nll the pramises nad ngrecincits puule in the MHuote
w! ol in this Scowity Insinaent. Burrower will continue lo be otlignied under the Hule astdd this Scowity fushiue-

m"'l ament anless bender elenses Dorrower i wiiling.

2 If {.cober excrcises the oplion 1o require lmmedinle payment bn full, Lender sl give Boyrower notice of
nceclerntion. ‘Vhe aotice shull provide n peviod of not less than 30 days from the dute the nuilce @5 deliveced or
i it within which Boriower mpst piy alf suins secured by ihis Sccurily tastriument. 1T Brovowes Bstls L poy
C) these sams prior 1o {he cxpirntion of this pesiod, bender may lavoke any remedics permitied by this Sccmny
wt Listiinent without fustlhes potice or demand on Borrower.

' 2. i Dorrower excicises the Conversion Opilon under the conditlons stated in Seciion I} of this Adjusinbie
§ Rate Rider, the mmepdinent 10 Ualfurm Covennat 17 of the Securlly fosirment contained in Seciion C 1 abve
D adl then cense to be in eHect, nad the provisions of Uniform Covenant 17 of the Security tustioment shall

insteud he In elfect, as Tollows:

Preansfer of the Properiy or A Benehcint Tnterest In Norrower, 1 ail Or nnJ_ pari of the Properly ov nny intevest
in it iy sold or wonsferred (or il w beneficinl interest In Norrower |s solid or transferved and Boypowes is nod i
snluind person) withow {ender's prior wrliien consent, Lender may, at lis option, require inmedinte paymen b
full ol alf swims secured by this Security nstument. However, ihls opilon shull not be excicisc by boewmies if
excicise 15 probilited by federd law as of the dule of this Securlly Instrumcul.

If 1.ender exncrclscs this option, J.ender shinll give Rorrower notlice of accelerution. Vhe aotice shull provide
n period of not less thua 30 days (vom the date he nolice is dellvered of mailed within which Borrower muasl piy
adl stems secured by this Security Instrwment. 17 Borrower fuils 1o poy these sums prior 1o the cxpivitivg of thiy
perind, Lender mny invoke nay remedicd pevmiticid by s Seeurity Instpument withuout [nrilier aotice o dommul
vy Dipuwer.

e | : .
iy SiaNiNGg BeLow, Norrower pccepis nnud agrees o the terns and covenanls contained in this Adjusinble

ke Rider, o r
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FRMA/FHLMC
MORTGAGE/SECURITY DEED RIDER

THiS RIDER, dated this 11th  day of Janua , 1988 , f§s
{ncorporated into and shall be deemed to amend and 'suppiement the Mortgage or
Security Deed (the "Security Instrument®) of even date by and between

Annefte D. Christensen and husband, Brian C. Christensen

hOOK :181 e 312

the Borrowerls), and  Hall Mortgage Corporation — the Lender,
as follows; |

FUNDS FOR TAXES AND INSURANCE

paragraph two of Uniform Covenant 2 of the Security Instrument is amended to read
as follows:

The Funds shall be held in an institution the deposits or accounts of which
are {nsured or guaranteed by a federal or state agency (including Lender {f Lender
is such an institutfon). Lender shall apply the Funds to pay the escrow items.

 Lender may not charge for holding and applying the Funds, analyzing the account or

sox 169 me 429

soox 107 mee 161

ver{fying the escrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. A charge assessed by Lender
in connection with Borrower's entering into this Security Instrument to pay the
cost of an 1independent tax reporting service shall not be a charge for the
purposes of the preceding sentence. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement {s made or applicable
law requires interest to be paid, Lender shal)l not be required to pay Borrower any
jnterest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained
in this Rider,

W |
Qoo s Cis o som
« ﬁ_"ﬁ %1‘3 wk | orrower Annette D. Christensen :
\:a%“\%ﬁ \‘5 w f:? x_-—) |
T oW P — (Seal}
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