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ALABAMA REAL ESTATE MORTGAGE

Howard A. Porteous - Husband  , Mortgagor COMMERCIAL CREDIT CORPORATION, Mortgagee

thum-:]

J111 0, Porteous - Wife » Mortgagor 1564 Montgomery Highway
{Namc} LA ress)
Shelby Jafferson
| Addres) {County) “(Connty)
Bim:l.ngham AL 35216
(Criy) tState) (Zvp) (Chy) Sime) (Zip)
ITaie of Nowe and Morigage Account MNo. Principal Amound Final Paymens Due Date
4-26-88 1004 1-2 10341.72 0 ctecton, SRR Dy e e oty

WIHIEREAS, this Martgage is given to secure the performance of the provisions hereol and the payment of a Note of even date signed by

Howard A. Porteous - Husband and Jill O, Portecus - Wife
| Bos rower)
in the Principal Amount shown above with interest and charges as therein provided, repayable in installments as provided in said Note, without any relief
wharever from variation or appraisement laws of the State of Alabama.

WITNESSETM, that the above-named Martgagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,
sell, and convey unto said Morigagee, its successors and assigns, the following descrived property, situated in the County of Shelby
o, S1ate of Alabama, lo wit: '

Lot 30, accnrding to the Survey of Olde Towne Forest, a&as recorded in Map
Book 9, Page 133, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

peoe 181 mee 691

Warranted free of all encumbrances and against any i - ~. claims oiher than the lien of ad valorem taxes for the curreni year.

T HAVE AND TO HOLD the above described premises unto saidd Morigagee with all the rights, improvements, and appurtenances thereunto appertain-
ing. Morlgagor covenants (hat Mortgagor is lawfully seized of an indcfeasible estate in (ee simple of Lhe premises and that the premises are free from liens,
cncumbrances, taxes, and assessments except as herein stated. The undersigned Mortgagor will warrant and defend unto Mortgagee the titlc to said premises
against the lawful claims and demands of all persons.

This Mortgage is second and subordinate to a certain Morigage executed by Morigagor (o _Alabama Telco Credit lnion
dgated the ___ 20th _ day of Octoher ) 19 87  recorded in . Real Vplume

look 1546 page . Shi in the office of the Probate Judge of
Counly, Alabama. If the Morigagor, his, her or their heirs, executors, administrators, or assigns shall pay untc Mortgagee, ji$ successors and assigns, the
Principal Amount shown above, according 10 Lhe terms of Marigagor's Note therefor, of this date, with interest and charges as stated therein, and if
Murigagor shail fully perform ¢ach and all the covenants and agreemenis herein set out and, if necessary, reimburse ihe Mortgagee for amounts expended
on Mortgagor’s behall, then these presents shall be void, otherwise they shall remain in full force and effecl.

The Martgagor hereby covenants:

To pay the above described Note according to its terms.

To pay prompily all taxes and assessments when imposed upon the premises.

To E:r:p the improvements on said praperty insured against fire, windstorm, hail, tighining and all risks included in the extended coverage provision,
wilh companies aceeptable 10 Mortgagee, for not less than a sum equal 10 the indebtedness secuirect by this and any other mortgages and (o have each
such policy payable 10 Morigagee as its interest may appear under a standard morgagee clause acceptable to Morngagee with a copy of the policy
delivered to Mortgapee.

4. To neither commit nor permil waste upon ils premises.

5. To comply with all of the 1¢rms and conditions of the note and this Morigage.

6. To comply with all of the terms and conditions of, and 1o perform all obligations made incumbent upon Mortgagor in, that certain first mortgage

described hereinabove,

It is luether convenanted by Morigagor that if insurance is not procured and policies deliverad as herein provided, or if the taxes or assessmenis Upon
the properiy or any expenses incurred by mortgagee are not paid as agreed, the Mortgagee or the holder of 1the Note secured hereby may procure such in-
cutance, pay such taxes or expenses, and all money so paid by the Morigagee or assigns shall be due Mortgagee or holder hereof, and shall be added 1o
and made a part of the debl secured hereby, and shall bear inlerest ail the rate provided in said Note. If any insurance coverage is obtained through Mortgagee,
upcen Mortgagor's defaul, Morigagor hereby gives (o Mortgagee a power of attorney 1o cancel part or all of that insurance and to apply any returned premiums
1o Ihe unpaid balange.

IT all or any part of the property or an interest therein is sold or transferred, including through sale by installment contract, without Mortgagec’s prior
writlen consent, Morigagee can, al Morigagee’s option, declare the entire principal amount and accrued interest due and payable at once; Emvided, however,
that if Mortgagor(s) now occupy or will occupy the property, cerlain sales and transfers, as outlined by the Federal Home Loan Bank Board at 12 C.F.R.
Section 591.5, as amended, do not require Morigagee's prior wrilten consenl.

En 1he evenl of & breach of any of the aforesaid covenants or agreements, the un'pnir.l balance of the indebtedncss secured hercby, and the accrued but
unpaid finance and other charges, shall at the option of the Morigagee or the holder of the indebledness hereby secured, become immediately due and coilecti-
ble und the holder hereol may proceed to foreclose this Mortgage, and, in such event, the Morigagee’s agents or assigns shall be authorized to 1ake posscision
of tlie premises and empowered to setl the premises atl auction for cash, at the front door of the County Court House in the county where the propery is
located after ficst giving the notice required by law, and Lo execute proper conveyance 10 the purchaser in the name of the Morigagor. Out of the procecds
of 1he sale, the Mortgagee shall first pay all expenses incident thereto, together with a reasonablc attorney’s {ec, not exceeding fifteen (15) per cent of the
unpaid debt afier default and referral 10 an atlorney not a salaried cnployee of the Mortgagee, then reiain enough 1o pay said Note and inierest and charges
thereon and any sums advanced by Marigagee for taxes, insurance, and assessments logether with the interest thereon, and pay the balance, il any, to the
Morlgagor or the person or persons legally entitled thereto. I 1he proceeds of sale are not sulficient 1o pay the balance owed on the Note, together with
interest and charges thereon, Morigagor agrees to apy the dehoency upon demand by the holder of the Morigage. .

Al the sale under the powers herein, the Mortgagee may bid for the purchase of said property like a stranger hereto, and in the event the Mortgagee should
hecome the purchaser al said sale, either the auctioneer conducting the sale or the Morigagee may cxecute a deed 1o the Morigagee in the name of the Mortgagor.

If in this Morigage, the Morigagor is or includes persons other than the Borrower, the Borrawer only is liable for paymeni of the Note and any and all
amounts payable hereunder and Morigagor is liable and bound by sll other forms, conditions, covenants, and agreements contained in Uhis Mortigage. £x-
cluding any payment obligations and inchuding but not limited 10, the right of and power of Morigagee 10 foreclose on the Mortgage in the eveni of default
by Horrower in payment of the Nole,

Tt Bl —

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seai this 20th day of __April :
19 ;88 .
¢ AUTION: IT 1S IMPORTANT THAT YOU THOROUGHLY J’L‘P‘«‘h (L.S)

READ THIS CONTRACT BEFORE YOU SIGN IT.
Q . J’gﬂ(}éw (LS)

Laura Hodgkins

This Instrument was prepared by (Name}

1564 Montgomery Highway Birmingham, AL 35216 "

(Addrewst
Original —RECORDING DuplﬁlCE Trplicate-CUSTOMER'S Mu_a,p |
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THE STATE OF ALABAMA, }
County

J@ffersun

a Notary Public in and for said Siate and Counly, hereby certify thai

Jill 0. Porteons = Wife

I the underaigned

hand and

whose pame areg

day that, being informed of the contents of the conveyance __have

Given under my hand and seal this the 26th

signed 1o the foregoing conveyance, and who __ATe

woc 181 ncc 692

|

REAL ESTATE MORTGAGE
FROM
TO

day of April

'a/)kﬂ:rvwr-:

known to me, acknowledged before me on Lhis

execuled the same voluntarily, on the day the stame bears date.

MY COMMISSION EXPIRES JUNE 13, Lusu
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I CERTIFY THIS
HISTRUMENT WAS FILED

BBAPR 27 AMI0: 2]

¥
- 7 3
" #
JEY i PLF T lﬁ__‘,:,rn hﬁ&-.‘.

JUDGE OF PROBATE

A
2|
- |
3 |
a5 |
5 € 8§
i 3 o8 8
fa a. s '-E
. 23 o
- DOF o
k= Nt =
S COE A

Record of

recorded in Yol

1. Deed Tax
2. Mig. Tax

TOTAL
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Mortgages, pages

. 19

day of

$

560
3. Recording Fee_S. 60
& Indexing Fee _J-02&

ALe0

Judge of Probate.

Paid.

Recording fee, $

Paid,

Morgage tax, $




