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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of ___Jef ferson

This Mortgage msde and entered into on thia the__ 21 dey of . Aprii , 19 80 , by and betwesn the undersigned,

__Alan Reeser and wife Karla Reeser
- : . hereinsfter called Mortgagors, and Associstes Financial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama. hersinafier called ““Corporation”’;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of Sixty Thousand housand Seven Hundred

Seventeen dollars and Fifty Four centS-—-—---ceeos=zzzzzs - -~ Dollars ($00,717.24 )

as evidenced by n loan agreement of even date herewith. Principal Amount § . 27.558,03

NOW, THEREFORE. FOR AND IN CONSIDERATION of the sum of $1.00 t¢ the Mortgagors, cash in hand paid, the receipt of which is hareby
scknowledged and for the purpose of securing the psyment of the above.described promissory note and the payment and performance of all the
vovenanty .mE‘ agreements herelnnfier stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporstion thai

property situated in the County of ShE]‘by State of Alsbama, described

i followa, 10wl Commence at the NE corner of the NW% of the SE% of Section
9. Township 22, South, Range ¢ westL, thence run West, along
the North line of said %-% Section, a distance of 942.04 ft;
to the East R.0.W. line of U.S. Hwy No, 31, thence turn an
angle of 85 deg. 16 min. to the left and run along said
R.O.W. line a distance of 398.29 ft., thence turn an angle
of 86 deg. 00 min. to the left and run a distance of 175.00
ft., to the point of beginning, thence continue in the same
direction, a distance of 147.48 ft., to the West R.O.H. line
of ABT and T Transmission line, thence turn an angle of 7o
deg. 00 min. to the right and run along said R.OQ.W. line, a

distance of 24.08 ft., thence turn an angle of 4 qeg. 56 min.
to the right and run said R.O.W. line, a distance’of 60.54 ft.,

thence an angle of 94 deg. 22 min, to the right and run a
distance of 116.07 ft., thence turn an angle of 5 deg. 21 min,
to the left and run a distance of 40.62 fi., thence turn an
angle of 96 deg. 03 min. to the right and run a distance of
100.00 ft., to the point of beginning, situated in the HNW%

of the SE% of Section 9, Township 22 South, Range 2 West,

Shelby County, Alabama.
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TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurtensnces
and improvements unto ssid Corporstion, its successors and assigns forever. And Mortgagors do hersby warrant, covenant, and represent
unta Corporation, its successors and assigns, that they are tawiully seized of the above described property in fee, have a good and lawlul
right to sell and convey ssid property, and shatl forever defend the title to said property sgainst the lawful claims and demands of all per-

<ons whomsoever, and that said resl property is free and clear from all encumbrances sxcept - Nong¢ .
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Mottgagors warrant and covenant that all payments, conditions and provisions made and provided for in nay prios encumbrances and/or other fiena prior hereto,
hereinafter collectively called “prior liens', shall be performed promptly when due, but if Mortgagors suffer or permit default under any prioe lien, then such shall
constitute a default hereunder and Corporation may, at ita option and without notice, declare the indebteduess secured hereunder immediately due and payabie, whetber
Jue according to its face or not, and commence proceedings for the sale of the above described propesty in sccordance with the provisions herein made. 1f default is suffered
or permirted under any prior lien, then Corporation may cure such default by making such payments, oe performing otherwise as the holder of the prior lien may permit, or
Corporation may purchase or pay in full such peior Lien, and all sums so expended by Corporation, shall be secured hereunder or under such prioe lien instruments;
provided however, such payment, performance and/oe purchase of the prior licn by Corporation shall not for the purpose of this instrument be construcd as satisfying the
Jefaults of Mortgagors under said prior lien.

Included in this conveyance are fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafter existing on said
premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make afl future payments duc Mortgagors
direcily to Corporation without including Mortgagoe’s name in vaid payment, and payment so made by the lessecs to Cotporation shall constitute payment 1o Morigagors
and Coerporation shall have the right to receipt for such suma so paid which shall be as binding upon Mortgagors aa if Mortgagors had signed the receipt themsclves and the
lessees are relieved of the necessity to see to the application of any such payment.

Maorigagors promise to pay all taxes and assesaments now or hereafier levied on the above described property promptly when due,

Unless otherwise agreed herein, Mortgagoes promise to procure, rmaintain, keep in force and pay for, insurance ob all improvements now or herealter erected on the
abuve described real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
an amount approved by the Corpocation, at further security for the said mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form
satisfactory 1o, the Corporation, and delivered to said Corporation, with all premiums therecn paid in full, 1f Mortgagors fail to provide insurance, they hereby muthorize
Corporation to insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such
. dobtedness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor’s indebtcdness. If Corporation elects to waive such insurance
Mortgagors agree 10 be fully responsible for damage or loss resulting from any cause whatsocver. Mortgagors agree that any sums advanced or expended by Corporation for
the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of loes or damage to the property, it is
agreed that the amount of loss or damage crcoverable under said poticy or pelicies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to the instaliments to become due on the proenissory note in inverse order,
that is, satinfying the final maturing instaliments Gest and if there be an excess, such excess shall be paid by Corporation to Morigagors; but in the event such payments are
nut sufficlent to satisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly instaliments as same become due.
Provided, however, insurance on improvements shall not be required unless the value thereof is $300.0¢ or more and the amount financed, exclusive of insurance charges,
is $300.00 or maore.

But this covenant i upon this condition: That if Mortgagors pay or cause to be paid to Corporation the promissory note above described, and shall keep and perform
all performance na required of Mortgagors bereunder, then this covenant shalt be void.

But if Mortgagors fail to promptly pay when due any part of said promissory note, or scll oe transfer all or part of the property without Corporation's consent, or fail 10
pay said taxes or fail 1o pay for and keep in force insurance as agreed or fail to protaptly pay and keep current any prior lien, or fail 1o perform any other covenant bereof, or if
all or part of the property is sold or transferred by Mortgagors without € orpotation’s prioe written consent, then or in any of these events, Corporation is hereby suthorized
to declare the entire indebtedness secured hereunder, immediately due and payable without notice or demand, and take possession of the property above described (or
without tsking such possession), and after giving three {3) weeks' notice of the time, place and termas of sale by advertisement once s week succesaively in some newspapet
published in, the county wherein the land lies, may sell the same a1 public auction ko the highest bidder for cash in fromt of the court house door of said county, and may
execute title o the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be proceeds remaining after
aul}ﬁf ying in full said debt, same shall be paid 1o Mortgagors ot their arder.

+. In the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby suthorized to purchase said property atsuch sale. In
the event the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lics, is
hereby ergpowered and divected to make and execute s deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made sgainst the awful
claims and demands of all persons whomsoever.

In che event any ptior lien is foreclosed snd such foreclosure proceedings being an amount sutficient to pay in full said prios lien und there remians an excess sum
payable to Mortgagors, then Mortgagors do hereby assign theie interest in and to said fund to Carporation and the holder of uaid cxcese fund is hereby authorizad and
Jirccted to pay same directly over ta Corporation without including the name uf Mortgagors in said payment and a ceceipt by Corporation shall be as binding oo Mortgagors
as if Mortgagors had signed same themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
payment.

In the event of salc of the property above described under and by virtue of this instrument, Mortgagors and all peveons holding wader them shall be and become the
tenants at will of the purchaser of the property heeeunder, from and after the execution and delivery of a deed to such purchaser, with said tenants to be terminated at the
option of said purchaser withowt notice, and Mocwgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereof are taken ander the power of eminent domain, the entire sward shall be paid to Corporadon and crediced to the

ingtallments to become due on said promissory note in inverse order, that in, satisfying the final maturing installments first, and the Corporation is hereby empowered in
the name of the Mongagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several,

The Corporation has the option to demand that the batance due on the loan secured by this Mortgage be paid in full on the third anniversary date of the loan dste of the
loan and annually on ¢ach subsequent anniversary date. If this option is exercised, the Mortgagors will be given written notice of the tloction st least 90 days before
payment in full is due. 1f payment is not made when due, the Corporation has the right to excrcise any remedies permirted under this Mortgage.
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1t is specifically agreed that time
obligations secured hereby shall at any

If less than two join in the execution hareof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein
shall be read as il written in singular or [eminine respectively,

The covenants herein contained shall bind, and the benefits and sdventages inured to, the respective heirs, sucosseors and assigos

of the parties named,
lcf'% IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands

O ALA. SHELBY CT. _Q0A ~—  (szau

seals this y and dats first above written.
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I the undersigned authority, & Notary Public in snd for said County and State aforesaid, hereby uﬂﬂl llt.._.. - ree——

_ ALAN REESER &HE WIFE. KARLA REESEHR e R -
acknowledged before me on this day that, being informed

whose names are signed to the foregoing conveyance, and who are known to me,
of the contents of the conveysnce, they axecuted the same voluntarily on the date the sane bears date.

day ol

Given under my hand and official seq) this 21
$-to~4d w £ _; L///’{?.A-‘

STATE OF ALABAMA }

County of __

. the undersigned suthority, & Notary Public in and for said County and State sforesaid, hareby certily thet oo

, whose name ap .__._H

____ . = corporation, i signed to the foregoing CONTEYRNCS, and who s known
to me, acknowledged befors me on this date thet, being informed of the contents of the conveyance, he, as such officer and with full
ted the same voluntarily for and as the act of said corporation.

ol the

authority, execu
e —— 1’—-— *

Given under my hand this the day of —

My commission expires ———n T e ———
Notary Public




