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STATE OF ALABAMA) /7¢/
COUNTY OF SHELBY)

This Indenture dated this 35 day of February,

1988, 1is by and Dbetween ™win Pines, Inc. (hereinafter

referred to as “"Optionor,") and John R. Saunders and Doris W.

Ssaunders (hereinafter referred to as "Optionees").

WITNESBETH:?:

In consideration of the contemporaneous conveyance to
optionor by Optionees of a certain forty-acre parcel of
property located in Section 23, Township 18 South, Range 1
East, Shelby County, Alabama, optionor does hereby grant,

bargain, sell and convey to Ooptionees, thelr successors and

assigns, the following option to purchase real estate:

A. THE PROPERTY: A ten-acre parcel of 1land,
fronting approximately 400 feet on bluff, more
articularly described as shown on the attached
Exhibit A, together with rights of ingress and
egress, and rights of use of common areas.

The Price: $2,500.00 per acre.-

B. THE PAYMENT: A house known as the round house,
together with one acre of land, all improvements,
rights of ingress and egress, and rights of use of

all common areas.

The Price: $74,500.00

C. DURATION: The duration of this option shall be
fifteen (15) years.

D. EXERCISE: This option may be exercised at any

time during its fifteen-year life, by giving notice
in writing to the Optionor at the following

address:

sox 181 mee 499

250 Office Park Drive
Birmingham, Alabama 352213

EXHIBIT "A"



IN WITNEBS WHEREOF, the undersigned have executed this

instrument on the day and year first above written.

WITNESBESES:

Dlase P2 (nblevion .

TWIN PINES, INC.
Cﬁw Wﬂ'ﬁ By
ohn R. Saunders, Pres.
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