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RESIDENCE LEASE / ' OPTION TO PURCHASE

This Is a lsgally binding contract. if not understood, sesk competent advice.

APFROVED BY BIRMINGHAM AREA BOARD OF REALTORS LEASE FORM
AMENDOED OCTORER 1476 51-Z58CO
STATE OF ALABAMA }
SHELBY COUNTY
OTH
11118 LEASE made this 2 day of APRH.". I!IBB , by and between

TODD BARTON AND ELAYNE BARTON

hereinafter called “Lessor”, by

DOUG NEAL AND PAM NEAL

herelnaler called “Lesses™:

lwITNESSETIl: That the Lessor does hereby lease and 1ent unio the Lessce the following desciibed premises In Jefferson County. Als-
bama, to wil:

3017 OLD STONE DRIVE, BIRMINGHAM, AL, 35243

for use and occupation by the Lessea ad & redidence

anid for no other different use or puepose, fof and during the teem of TWELVE (12) menths and 0 days

beglnning on the 15T day of __E_ﬂY 1988 , and ending on the _.m_—— day of _ _APRIL, 1989
In considerstion whereof, the Lessee agreatd to pay the Lessor, muwhimwwmy. Alabsma, on the flrst day

of each snonth of said term in advance, a8 rent for the sald prembses the sum of __ELGHT HUNDRED EI TY FIVE 00100
885.00
3

TILUS LEASE 1S MADE UPON THE FOLLOWING TERMS, CONDITIONS, AND COYENANTS:

The Lessos covenants 1o keep the Lemee In possession of said premises duting said term, provided, however, that the Lessos shall pot
be ltable for the failure 1o delivar potsemion of the lested premises, other than to the exient of abatement of rent from the date of ths com-
mencement of ihis lease to the day possession (s delivered to Lesses on the renial bash hereln sei forth.

Nothing herein contalned shall be construed as & warrsnty that said premhses are In GOOD CONDITION or FIT o1 SUITABLE lor the use
and purpose for which they sre horeby bet. Lessee's laking possession b conclusive evidencs of Eg het recelpt of 1he gfm order
repair eacepl as hereln specifled In wiiting. PROPERTY ACCEPTED "AS IS Kk 2

The Lessor aball pot be REQUIRED to make sny 1epalin of do any work on of about = ot any pert thereof, or on any prem-
lies connected {hetewlth, but not hereby leased, uniess and only (o the extent herelnafter set out. Howerer, the Lesses hesebiy gives the Lessor,
or mld Agents, the right Lo enter sald premises ot sny reasonable hour to make puch repatrs and to do such work on or sboul taid premise

10, »1 Lessor may be lawiully requiyed to make, or decmn necessary. The Lesses hareby gives the Lessot, of rald Apnil. the right to VISIT and

I1. INSPECT sald premises at all ressonsble times and to show mid premises Lo prospective Lonamd o purchsiers, and to dlsplay “For Rent”
2. and "For Sale” xigns on or sbout mid premises at any time.

3, The Lessee herein agrees NOT to make any ALTERATIONS In sald buliding os premises, of on or about any premisce connected there-

4. with, but nol hereby leased, nor to paint upon or attach any sigws, wires or other material, other structure, appaiatus, ot tadio sniennas with-

‘::’ls. out the wrliten cansent of the Lemor, of sald Agents.

e, The Lessee further agrees with the Lessor: That Yight housckeeping shall not be permitied or suffered |n sald premises and that only the
a7, kitchen shalt be used for cooking without the wriiten consent of said Lessor oy his agents, That the Lessce shall replace all giass broken and keys

}, pesr monih,

:-ﬂﬂ--lﬂhu-l.mu—

“Xx18. lost ot broken, If and when broken and lont, wift pay all bllha for wate:, gat and elecizicity used on of aboul mbd premises; to take good care

19. of said premises, commit no wasle of property or permit same (o be done, and to keep In good condlilon sl water closets, lavoratories, fin-

wl}0.  fures and other plumbing and all elecirical wiren and [Ixtures, and to cleary all sewers and draing that may become stopped; that Lessee will
Qf21. promplly repalr and make good all injury or damege 10 said premises caused by the Lessce, members of Lessec's Tamily, or any othet person
w=w=| 72. or persont on of about ssid premises, and thit fuiling 30 1o do the Lessor, by giving ftve days’ notice to the Lessen, fisy repair and make good

71 the same ol the cost of the Leses, anid such cost shall be considered al additional rent Tor said promiser, secured by tandiord’s licn, and that
we 4. the Lesste will pay the Lessor on ihe first day of the month following {he month In which the mme were tncurred by the Lesor; that the
25 . Lessor shall hisve a lien upon all goods, furniture snd effects and fhxiures of the Lesses on ssid premtises, or to be placed thereon during mid
16. term, for the rent for the full term hersol and for any other amounts owlng of accroing hersunder, In sdditlon to the aatutory tandlord"a
27. lien, §
28. in the event the Lesses falls to pay any one or more of ssid Innialiments of rent, or any othes amount owing or accruing hersunder, ne and
19. when due, or if the Lessee removes, ot attempts to remove, or permits o be removed from sald premvises, without the wiltten consent of the
10. Lessnt or his agenis, sny of the goods, furnhiure, effects or other prapeety of the Lessee brought thegeon, without flest paying In full sll rent
31. hereln reserved for the sntire ierm, of If an execution or other legsl procest ks levied upon sakd goods and chaltels, or wpon the Interest of the
37, Lessee in this lesse, or If a petition in benkrupicy I fled by or against Lessee, o7 any sssignment fof the benefit of creditors is made by Lesses,
33. or il » recelver of Lessee’s property s appointed, or If the Lesses uses o pesmits sny part of the pramisss to be med for any immorn), Wlegal of
34, purpose prohiblied by State, County, City or Federal Laws, of If Lessee uses or permits the same fo be wsed for any other purpose than fox
3%,  which the premises are hereby let, or if tha Lessce vacates before the explration of sabd ierm without the writien conseni of {he Lessor ot his
16, agents, or If 1he Letsee falls to asllow Lessor, or Agenls, to show sald premises, ot i Lessos violates sny of the othey terms, condilions o1 cove-
17. nants heteln contalned, then, and apon the happenlngs of sny one or mars of said events, Lessor oz hls agonts may, st thelr option, majure and
38. make due any paysble, sll remt reserved hereln, immedisiely wpon giving written aotice {o taid Leseps, The Lessor o1 his agents msy, whether
39. 1he above option Is exerclsed or mot, terminate thin lease vpon the happenings of sny one of MMOe of the above svents, and may upon giving
&0, twenty-four houss’ wsllten notiee 1o Lemses terminate thin leass, ro-enter, take posscssion and re-iet mid premises. The uld rights of the Lessos
4}, or his agenis to mature aid rents and to terminaie this lease, a9 above provided shall be and remain in Mell fogee and effect continuously after
42. the happenings of sany ono or mors of mald oyents, and the fallure of Lessor of his agents to oxerciss nid rights, ot elther of them, shall not be
43, deemed a walver or relinguishment theveof, No re-entry hereundor thall bar the rscovery of remt of damages for broach of sny of the lerms,
44 conditlons or covenanis on the pert of the Lessos herein contalned. The receipt of tent aftor breach or condlilons broken shall not be deemed &
45, walver o: fotfelture or s waiver of the right of the Lessor or his agents (o ferminate sald lease to re-antet or re-lot sald prembscs.

46, If the Lessce vacales mid premises hefore the expirstion of sald 1erm, without the written copsent of the Lemay o1 his sgents, the Lessos
47 or his agenls may re-enter, snd ro-let same, fram time to time, without notlce 10 the Lesseo, an the Agent of Lessee, and such 1e-oniry and 1&-
48. letting shsil not discharge the Lessee from any Labillty for rent nos from any of the ierms, conditions ot coverants of this lease; and 1the Lensee

49 shail make good 1o the Lessor the differencs, ) any, between total rental as providad in the withia costract and ibe total rental collected and
50.  remilted from such sub-lenant of terants,

%1, Any notlce provided for heyein msy be delivered, If by Lessee to Lemsor by ceriifled mall to Lamor's Agent, of if by the Lemon lo the
§7  Lessee, by sotving on tha Leses In person or by lexving ssld notlchs st the leased promises ot by malling wid notics to Latsoe ut the leseed
53, premlses by ordinary ot teghstered mall. Lessee heroby aprees that eny notice sddressed 1o him st the above sddiess shall be legal noiloe the
<4, same as if persomally served. All nothces hocsunder must be given In wiiting and notices not given in writing will be considesed vold and without
§5. elfect, .

56, Any noilce provided for herein may be dellvered, If by the Lessor to the Lemes, by serving of the Lesece in porson of by feaving mid
$7. notlcts a1 the leased premisen of by mailing seid notice to Lesseo al the lonsed prembies by ordinacy of regisiesed mall. Leuses heroby agredé
Sh.  ihat sny notice addressed to him ol the sbove sddress shall be legal sotice the same as if persomally served. All notices hersunder must be
59, glven in wilting and notices not given in wilting will be considered vold and withoul effect,
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I.LINES 60 - 68 HAVE BEEN OMITTED BY AGREEMENT OF ALL THE UNDERSIGNED PARTIES.

69.
70,
71,

-T2,

73.
T,
75.
16.
11,
78,
19.
80.
31.
82,
81,
B4,
8%,
86.
87.
54.
89.
%0.
?1.
%1
53,
94.
9%,
96.

S

Nothing hereln shall ba deamed to limit the lisbility of Lesses fot damage to the premises or cleaning 1equired io the amount of the
cleaning, repsit and replacement charge, snd such charge shall not be considered a1 Bquidated damages. If all or any portion of sald charge b
not refunded, Lessor will give Lessew ¢ wyitisn breskdown of sald non-refunded smouni andjos sald refund in Mull within 45 days after vacancy,
i provided whh s forwarding address,

The Laesses shall not underdeass, subdet or subsent mid premises, or any parl thereof, ot transfer or assign within leass, withoul the
weitten consent of the Leasor or hin agents. Each transfer and susignment, and each sub-etting or renting of mid premises, unless the writton
consent of the Lessot ot hin sgents be flrnt obtalned, shall be and Is null and veid, ut the option of the Lessor or his sgents, 1t is expremly
undsrstood and sgreed that the Lesses b NOT RELEASED from any Habliity for rent ot from any of the coaditions and covenunts of the
within contrect when 3o transferred.

THIS LEASE SHALL BECOME NULL AND VOID in the event the sald bullding shall b entlrely destroyed or renderad entlrely unfit
o1 incapable of being used for the purpose for which the tame Is heroby let, by flre or other casualty, beyond the control of the Lessee, Lessee’s
family or other occupanis of within leased premises, or In the event said building should be condemned and the Lessor or his agents be forced
10 1ear down snd remove tald bullding by the Stets, County snd City suthorities, und the labllity of the Lesses for the rents theyeafier sccrulng
hereunder shal) coase upon the happening of either of mid events snd such condemnation by sald authorities, destructlon of injury shall opersie
a8 a cancellation of this lesse and Lessoe shall thereupon at once give up pomession without further notice from Lewsor or Agents,.surrendes
possession of sald premises to the Lessor or hit agents, snd rent shall be payable only to ihe time of sald surrender.

If said premises are so Injured by flre, min, wind or sarthquake as to render the same partlelly untenantable or partially wnflt for the use
or purposs for which the same are hetedby let snd are repairable within a reasonable tlme sfter wiitton notlce of sid Injury hv glven
by the Lesses toAhe Lessor or his Agents, then, and in sny of those svents, the Lessor or Agents may repair the mme within said timo, and the
sent duilng seld ilme shall be reduced In the proportion that seld premises In sald untemantiable o unfit conditions bears to sald premlses In
thelr condition before mid Injusy, provided, however, that in the event Lessor or his agents fall to commence said repairs within thirty days
sfter Lossow thall notify Lessor or his agents of such Injury, this leass may be terminuted by Lesses by wryitten nolice st any time alter the
sxpiration of mid thirty days, and before mid repalss are commenced by Lessar or his agents.

It is expressly undersiood and sgreed that the Lessor or his sgents are In no wise responsible for any damage that may nccrue csused by
repalring, restosing, or rebuliding said premlses as sbove provided; not shall the Lassor or his agents be ¥able for any damage caused by or grow-
Ing out of any breaksge, lsakags, ghiting out of order, or defective conditlon of any plpes, toliets, plombing, electric wires, or (ixtures, gw
pipes, fixtures, spparetus, or connections, or any of them, or caused by or growing oot of any defects In said premises, o any past thereol, or
by flre, wind, raln o other cause, or during the repairing, siteration, of consimuction thereof.

The Lessee further agrees thsi, upon the termination or expiration of the within lesss, to surrender qulet, und peaceable possemsion of
mid premiten in tha ilke good order as at the commencemant of sald term, and notice so to do s hereby walved. It is {urther understood and
sgreed that if the Lessos shall continue in possession of any part of sakd premises after the axpirnation of the aforeeaid term, without the wrltten
consent of Lessor or his agents, then this lease, at the option of the Lessor of his sgents, shall continue in full force for such length of time as
Lewor may slect up to one year from date of expirstion with all conditions, covenants, and ternw havein sot forth, excopt that the renial of
sald premises thail be DOUBLE THE AMOUNT hesein fixed.

The.Letsee hegeby agress that any writton notice addressed to him in care of the premises horeln lessed or 1sft on leased premises shall
be legal notlce the same as if personally served. i this lease Is terminatod by the Lessor for any reasonm, Including the non-payment of rent, and
ihe Lessoo pays Lhe rent. attorneys fees and other charges due and thus mekes hkmeell or herself current, and/ot remains or continues to be In
possession of the leased premises or any parl thereof, with the Lessor's cansent, then this lease will be considered relnatated and will continue
tn offact as though It had not besn terminated.

The Lansee agroes to pay the Lessor or his agenti & reasonable attomey’s fes In the event of fhe employment of an attorney to collect
any renis, damages, or amounts that may become due by the Lessee under the within contract, or to fie and prosecuts & sult sgainit Lanea
ot one holding under thiz lease for untawiully withholding potsession of mid premises, or to protect the intetest of the Lessor in the event
the Lemsen bs adjudged s bankrupt or legal process Is lovied upon the goods and chattels of the Lesses in of upon teld premiscs, or bacsuse of
the vialstion of sny of the terms, conditions, or covensnts on the part of the Lesses hereln contained. In order o lurther secure prompt
payment of sald rents, or any other amounts, as and when the same mature, and the faithful performance by the Lemses of all and singulas
tle terms, conditions, snd covenants on the part of sald Lessse heseln contsinad, and all dsmages and coste thet the Lessor of hlv agents may
susiain by resson of the violation of said terms, conditlons, or covenants, or any of them, the Lasess doss heraby wulive any and ol rights to
clabm of have any personal property of the Leses sxempt from lavy or other lega) procom under the Constitution and Laws of the State of

Alabsma or any ofher Stats of ths United States. :

IN TESTIMONY WIHEREOQOF, we have hetsunto st our hands, in duptlcate, the day and year flrst above wrliten,

THE COMMISSIONS PAYABLE FOR THE SALE, LEASE OR MANAGEMENT OF PROPERTY ARE NOT SET BY THE PIRMINGHAM BOARD
OF REALTORS BUT IN ALL CASES ARE NEGOTIABLE BETWEEN THE BROXER AND THE CLIENT.

sox 181 mee 303

1. At the end of the twelve months, Lessee will have the option to purchase
the house for $104,800.00 provided: 1) He has made all monthly rental
payments in a timely manner: 2) Has made cquarterly non refundable payments
of $500.00 on or before 8/1/88, 11/1/88, 2/1/89 and 5/1/89 and 3} And 80
advises Lessor of his intent to purchase by April 1, 1989.

2. The total sales price is $110,000.00; less norrrefundable deposit of
$2,000.00 less $1,200.00 rental, if paid, less $2,000.00 guarterly
installments toward equity, if paid. Equity in the bouse shall be no
less than $26,000.00 should lessee either qualify to assume the existing
mortgage or qualify for a new mortqgage loan.

3. A late payment fee of five (5.0) percent will be assessed to all payments
not postmarked by the tenth of the month.

T @/lj @Fi\_
STATE © ALLE;HLL} | L-‘h."}

£
cReRTIEY THID TODD BARTON
ns’tﬂ%itﬁ WAS FiL:! ' /
. {L.8.)
ag AR 25 MH10: 23
v — (L.3)
;F::':-.nn-— i }_,_.:;fm-:;r-kﬂ‘- . Lasese.
reconpriihgs e 4
BDINT, PEES 0”‘\"—‘; J\_,o,_. _ {L.8)
Rﬂﬂﬂtdﬁ‘!g " n §_QQ PAM NEAL lelii!lMi Losses,
Indﬂ.'ﬂ' TL_." s IL_D.I_Q
TOTAY. B AN T

Fr—

>

LT

™y

.

-




