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MORTGAGE FORM / # 5?.11 FORM 10006 Hev. 1279
- This instrument prepared by
NTRAL A
State of Alabama RN AL A
SHELEY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into Lhis 8th _day of ﬂpl‘il .19 88

by and belween
Dayid M. Pigg and wife, Shirley F. Pigg

(hereinafler called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporalion (hereinafter
called "Mortgagee™).

WHERFAS, said Mortgagor is {are} juatly indebted lo the Mortgagee in the principal sum of ¥
dollare ($ 40,538.00 y as evidenced by that certsin promissory note of even date I'n*:rrmnuril'.h2 which hurﬁ'i 39?&317{333 “therein,
which ie payable in accordance with ita tarms, and which haa & final maturity date of April 0, 1398 \

WHEREAS, Mortgagor agreed in inr.‘urriﬁ[ said indebledness that this mortgage should be given to secure the prompi payment of the indebtedness
evidenced by the promiseory note or notes hereinabove specifically referved to, ns well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also 1o secure any other indebtadness or indebtedneases owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hersinaftec cotlectively called “the Debt”), and,

WHEREAS, Mortgagor may be or hereafter become further indcbied tn Hnrt.ngu. as may be evidenced by promissory nole or noles or otherwise,
and it is the inteni of the parties hereto that this mortgage shatl secure any and all indsbiednesses of Mortgagor to Mortgagee, whether now exiating
or hereafier arising, due or to become due, absolute or contingent, hiquidaied or unliquidated, divect or indirect, and, therefore, the parties iniend
ithis mortgage lo secure not only the indebledness evidenced by the promissory note or noles hereinabove apecifically refervred to, bui also 1o securs
any and all other debts, cbligations or liabilities of Mortgagor 1o Mortgagee, now existing or hereafler arising before the payment in full of the
indebledness evidanced by the promissory note or notes hereinabove apecifically veferved Lo (such as, any future loan vr any fulure advance), together
with any and s}l extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsemenl, guaranty, pledge

or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does {do} hereby grant, bargain, sell
and convey unto the Morigagee the following described real estale, together with all improvemsnis Lhereon and appurtenances thereto, situatad
in

Shelby County, Alabama (said real estate being herginafter called “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Togsther with sll the rights, privileges, tensments, appurtenances and fixiures appertaining to ihe Real Estate, all of which shall be deemed Roal
Eatate and ahall be conveyed by this mortgage.
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TO HAVE AND TO HOLI} the Real Estate unto the Mortgagee, its successors and sssigns forever. The Mortgagor covenants with the Morigagee
{hat the Mortgagor is lawfully seized in fee simple of the Resl Estate and has s good right to sell and convey the Real Estate as aforesaid; that
the Keal Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will werrant and forever defend the title o the
Ieul Eetale unto ihe Mortgagee, against the lawful claima of al] persona.

For the purpose of further securing the payment of the Debt, the Morigagor agrees io: (1) pay all taxes, assesaments, and other liens laking
prigrity over this mortgege (hereinafter jointly called “Liena’), and il default is made in the paywment of the Lisns, or any part thereof, the Morigayes,
al its option, may pay the same; (2) keep the Real Estate continucusly insured, in such manner and with such companiea as may be satisfactory
te the Morlgagee, againsi loss by fire, vandalism, malicious miachief and other perils usually covered by a fire insurance policy with standord
extended coverage endorssment, wilh loas, if any, payahle to the Morigages, aa its interest may appesr; such insurance to be in an amount at
lenst aqual to the full ingurable value of the improvementls located on the Real Estate unless the Morigagee agrees in writing thal such insurance
may be in a lesser amaunt. The original insurance policy and all replacements therefor, shall be deliversd to snd held by the Morigagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provida that they may not be cancelled without the insurer
giving at least fifteen daya prior writien notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and svery policy of hazard
i nsurance fow or hereafter in effect which insures said improvements, or eny part thereof, together with sll the right, title and interest of the
Morigagor in and to each and every such pelicy, including but not limited to all of the Mortgagor's right, title and interest in and (o any premiuma
paid on such hazard insurance, including all righta to return premiume. If the Mortgagor fails to keep the Real Estate insured as wpecified above
then, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the sntire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgugee declares
ihe entire DNebt due and payable and this morigage subject 1o foreclosure, the Mortgagee may, but shall not be obligated to, ineure the Rea) Estale
(or its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of Joss, for its own benefit, the proceeds
frorn such insurance (less cost of collecting same), if collected, 1o be credited against the Debt, or, nt the election of the Mortgagee, auch proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liena shall become a debt due by the Mortgagor to the Morigagee and st once payable, wilhout demand upon or notice fo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As furiher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claime, rents, profite, isaues and revenues:

1. all renta, profits, issues, and revenues of the Real Eptate from time to tlime accruing, whether under leases or Lenancies now existing or hereafter

a:re:led, reserving Lo the Mortgagor, so Jong as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, 1aaues
and revenues;

2. all judgments, awards of damages and setilements hereafter made reaulting from condemnation proceedings or the taking of the Renl Estate,
or any pert thereof, under ithe power of eminent domain, or for any damage (whether caussd by such taking or ctherwise} to the Real Estiate,
or any pari thereof, or lo any rights appurtenant thereto, including any award for change of grade 'Fa:trm, and all payments for the voluniary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. Mortgagee is hereby authorized on bebalf
of, and in the name of, the Morigagor to execute and deliver valid acquitiances for, and appeal from, any such ju:gmcnh or awards. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or lransaclion described in thia subparagraph 2, including court costs and aitorneys’ feea, on the Debt in such manner as the Mortgagee elecla,
ar, at the Mortgagee's option, the entire amount, or any pari thereof, 9o Toceived may be releassd or may be used Lo rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all imﬁmumnu located therson snd not to commit or permit any waste thereon,
and at all times Lo maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Nolwithstanding any olher provision of this morigage or the note or notes evidencing the Debt, the Debt shall become immedialely due and
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agreea that no delay or failure of the Mortgagee to exorcise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such oplion, either as to any pasi or present default, and it is agreed that no terma or condilions
contained in this mortgage may be waived, sltered or changed except by B writien instrument signed by the Morigagor and signed on behalf of
the Mortgagee by one of its officers,

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due {which Debt includes
both (a) the indebledness evidenced by the promissory nots or notes hersinabove specifically referred to, as well an any end all extenaions or renewals
or refinancing thereof, and (b) any and all other debts, obligations or lisbilities owed by Morigagor to Mortgagee now existing or hereafler ansing
before the payment in full of the indebiodnesa evidenced by the promissory noie or notes hereinabove specifically referred to, such as any future
loan or any fulure advance, and any and all extenmions or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amountsa the Morigagee has paid in payment of [isna or insurance premiums,
and interest thereon, and fulfills &l of its obligations under this morigage, this conveyance shall be nnll and void. But if: (1) any warranty or
representation made in this morigage is hreached or provea false in any matarial respect; (2) default is made in the due performence of any covenant
or agreement of the Mortgagor under this mortgege; {3} defauit ia made in the payment to the Mortgages of any sum paid by the Morlgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgages
in the Res) Edtate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any atatement of lien in filed
againat the Reul Estate, or any part thersof, under the atatules of Alabams relsting to the liens of mechanics and materialmen (without regard
io Lhe exiatence or ponexistence of the debt or the lien on which auch statement is based): (7) any law iw passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principsl or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Renl Estate shall be chargeable against the owner of this mortgage; (8} any
of the stipulations contained in this mortgage ie declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, ot any of
them (a) shall apply for or congent 1o the appoiniment of a receiver, trustes or hiquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's assets, (b} be adjudicatad & bankrupt or insolvent or file » voluntary petition in bankrupicy, {c) fail, or admii in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d} meake a general assignment for the benefit of creditors,
(e) file s petition or an answer seeking reorganization or an arrangsment with creditora or taking advantage of any insolvency law, or (i) file
an answer admitting the material allegations of, or consent Lo, or default in answering, a petition filed against such Morigagor in any bankruptcy,
reorganization or insclvency proceedings; or {10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving 8 petition seeking liquidation or reorganization of the Mortgegor, or any of them if more than one, or appointing m receiver, trusies
or liquidator of any Morigagor or of the Real Estate or of sll or a substantial part of the assels of any Mortgagor; then, upon the happening
of eny one or more of aaid events, at the option of the Morigagee, the unpaid balance of the Debt shall at once bacome due and payable and
this mortgage shall be subject to foreclomure and may be foreclosed ss now provided by law in case of pust-due morigages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at least iwenty-one days notice of the time, placa and terms of sale
by publication once a week for three consecutive weeks in some newspaper pulished in the county in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
sala as foliows: first, 1o the expense of advertising, selling and conveying the Resl Estate snd foreciosing this mortgage, including & reasonable
attorneys’ fee; second, W the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
liens of uther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no intereat shall be collectod beyond the day of sale; and, fourth, the balancs, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estats at the time of the sale, after deducting the cost of nacertaining
who is such owner. The Mortgagor agroes that the Morigagee may bid at any sale had under the terms of this morigage and may purchaae _l.hu
Real Estate if the highest bidder therefor. At the foreclosure sale the Raal Fatate may be offered for sale and sold as s whole without first offering
it in any other menner or it may be offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agrees io pay all costs, including ceasonahble attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or ascure the Debt, or any part thereof, or in defending or atiempting to defand the priority of thiy mortgage against any lien or sncumbrance
on the Real Estate, unless this morigage is herein expresaly made subject to any such lien or encumbrance; and/or all costa jncprmd in the foreclosure
of this mortgege, either under the power of sale contained herein, or by virtus of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be socured by this morigage. The purchaser at any such sale shal
be under no obligation to see to the proper application of the purchase money. In the event of » sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to ithe purchaser, for and in the name of the Mortgagor, & statulory warranly deed to the
Real Esiate.

Plural or singular words used herein to designate the undersignad shall be construed to refer to the maker or makers of this mortgage, whether
one or mare natural peraons, corporations, associations, partn ershipe ot other entities. All covenanta and agreements herein made by the upderllinad
shall bind the heirs, perscnsal repreacniatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or mecured fo the Morigages, shall inure to the benefit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor haa thave) executed this instrument under seal on first mtt-fg above.
e : / / i

fj ..-—-'ﬁ";' - (SEAL)

i fo % (SEAL)

{SEAL)

(SEAL) L




State of Alabama L

ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)

SHELBY County }

[ the undersi h | y . . ' .
1 theundeggigopdayghorly o Notapy PYIS Ipr s By e et ey <
and who is (are) known to me, acknowledged before me on thies day

whose name(s) is (are) signed to the foregoing instrument,
that, being informed of the contents of said instrument, L he ¥ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this _ 8th dayof . _April 19 88 _ .
L4
//_j( M&&’L"%“‘i
N Notary Public
My mmt:ninion expires: ‘ 1|
b St Db Y N

NOTARY MUST AFFIX SEAL i

Qtate of Alabama } |

ACKNOWLEDGEMENT FOR CORPORATION

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
.a

whose name as of
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation,
Given under my hand and officiel seal this day of , 19
o Notary Public
CCE My commission expires:
at
=
m'l‘ NOTARY MUST AFFIX SEAL
vy
5
o
0
State of Alabama $

ACKNOWLEDGEMENT FOR PARTNERSHIP

County 1}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {(general) (limited) partner(s) of
a(n) (general) (limited}
partnerahip, and whose name(s) is (are) signed to the foregoing instrument, and who ia {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, — he __ as such partner(s),
and with full authority, executed the pame voluntarily for and as the act of said partnerahig.
, 19

Given under my hand and official seal this day of

. Notary Public

My commission expires:

rl
NOTARY MUST AFFIX SEAL
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Commence at the Northeast corner of the Northwest Quarter of the Southwest
Quarter of Section 14, Townehip 21 South, Range 3 West, Shelby County,
Alabama, thence Southerly along the East line of saild 1/4-1/4 724.0 feet to
the point of beginning; thence continue along last described course 125.0
feet to a point; thence 92 degrees 47 minutes to the right and run Westerly
277.26 feet to a point} thence 87 degrees 13 minutes to the right and run
Northerly 125.0 feet to a point: thence 92 degrees 47 minutes to the right

and run Easterly 277.26 feet to the point of beginning, and marked on the
corners with iron pins.

ALS0 the right of ingress and egress over the following described parcel of
land: Commence at the Northeast corner of the Northwest Quarter of the
Southwest Quarter of Section 14, Township 21 South, Range 3 West, Shelby
(ounty, Alabama, thence Southerly along the East line of said 1/4~1/4 554.50
feet to a point; thence 92 degrees 47 minutes right and run Westerly 167.88
feet to a point; thence 92 degrees 47 minutes to the left and run Southerly
145.50 feet to the point of beginning; thence 92 degreees 47 minutes to the
right and run Westerly 463.28 feet to a point of the East right—of-way line
of Shelby County Highway Number 119; thence 92 degrees 47 minutes to the
left and run Southerly along the said Fast right-of-way line of said

Highway 119, 17.57 feet to a point; thence 86 degrees 40 minutes to the

Jeft and run Easterly 353.90 feet to a point; thence 1 degrees 02 minutes

15 seconds to the left and run Easterly along the North line of subject
property 109.38 feet to a point; thence 92 degrees 47 minutes to the left and

run Northerly 24.0 feet to the point of beginning and the end of said parcel,
Situated in Shelby County, Alabama,
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