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THIS IDENTURE is made and entered into this 22nd - March 19 88 by andberween '
h Bill's Contracting Services, Inc.
{hereinafter called "Mortgagor™, whether onc or more) and Central S_titﬁ_mk {hereinafter culled
“Morrgagee").
WHEREAS. Bill's Contracting Services, Inc.
is (are) justly indebted to the Mortagee in the peincipal sum of Hi“EtY_Ej_-Eht Thousand and nof100=r=c—e—""
Jollars (9 98,000 .00 } as evidenced by that certain PIOMISSOLY Huee of even date herewith, which bears interest 23 pmuidcd therein, which is
pa'yahlcinnccmdan-::wi:hiutcrm:.nndwhichhunﬁnnlmnturiwda[ruf ﬁ.I.IRUEt 221 1933 '
-i‘his loan is payable in four draws of $24,500 each due to mafure on August 22, 1988.
iy

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and sny and all extensions and

cenewals thereof, or of any part thereof, and all interest payable on all of said Joht and on any and all such extensions and renewals tthe aggregate amount of
wuch debt and interest thereon, including any extensions and renewals and the interest thereun, is hereinafter collectively called "Debt”) and the compliance
with all the sipulations herein conained, the Mortgagor does hereby grant, bargain, o1l and convey unto the Mortgages, the following described real estate,
sitvated in ____ Shelby County, Alahama {said real escate being hereinafter called “Real Extae™:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Tugether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escace, sl of which shall be deemed Real Estate and shall |
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the
Mot nTwr is lawfully seized in fec simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
1

encumbrances, unless otherwise ser forth above, and the Mortgagor will warrant and forever defend the title ta the Real Estare unto the Morigagee, sgainst the
luwful claims of all persans.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessmenus, and other licns taking priority aver this
mortgage {(hereinafier jointly called "Licns"}, snd if defauly is made in the payment of the Liens, or any part thereof, the Mortgagee, & its oprion, may pay the
wame; (2) keep the Real Emare continucusly insured, in such manoer and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
Jahsim, malicious mischief and other perits usually covered by a fire insurance policy with stendard extended coverage endorsement, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insurance (o be in an amount at least equal to the full insurable value of the improvements located on the Real
fsate unless the Mortgagee agrees in writing that such insurance may be in a lesser amnount. The original insurance policy and all replacements therelor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must pravide that they may
ot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mongeges.

The Mongagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debt, each and every policy of hazard insurence now or
hereafter in offect which insures said improvements, or any part thereal, 1ogether with all the right, title and interest of the Mortgagor in and to each and every
suh policy, including but not limited o all of the Moregagor’s right, Gitke and interese in and to any premiums paid on such hazard insurance, including all
riphis to return premiums. W the Mortgagor fails to keep the Real Estare insured as specified above then, st the clecvion of the Mortgagee and without nutice o
any peeson, the Morgagee may declare the entire Debe due and pay able and this mortgage subject to foreclosure, snd this mortgage may be foreclosed as
heremalter I-nnwudrd-. and, regardless of whether che Mortgagee declares the entire Dbt due and payable and this mort subject to fureclosure, the Mort-
pagee may, but shall not be obligated o, insure the Real Estate fur its Tull insurable value (o for such lesser ampunt as tﬁchfiun agee may wish) against such
rlhliﬁ of loss, for its own benefit, the proceeds from such insurance tless cost of collecting samne), if callected, to be éredited against tgc Debut, oo, at the eleciion of
the Mortgagee, such prodeeds may be used in repairing or reconstructing the improvemants located on the Real Estate. AH amounts spent by the Morigagec for
insurande or for the |‘.-H'I.rmt'nt of Liens shall become a debt due by the Muoregagor to the Moregagee and at once payable, without demand upon or notice 1o the

Murtgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Moregagee unsil paid ac the race provided in
the promissory note o nates referred to hereinabove.

A further sewurity for the payment of the Debt, the Maoregagor herehy assigns and pledges to the Morigagee the foliowing described property, rights, claims,

TeTs, prnfils, issiucs and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from 11me to time accruing, whether unuder |eases or repancies now existing or hercafter created,
reserving 1o the Morigagor, %o long as the Mortgagor s nat in Jefault heeeundee, the right te receive and retain such rents, profits, issues and revenues;

7. all judgments, awards of damages and seulements herealree made resulting from condemnation proceedings or the caking of the Real Estace, or any part
thereof, under the power of eménent domain, or for any damage (whether caused by such raking or atherwise) 10 the Real Estate, or any part thercof, or to any
rights appurienant thereto, including any award for change of grade of streets, and all paymenis for the voluntary sake of the Real Estace, or any part thereof, in
licw of the exerc e af the power of emisent domain. The Mortgagee 1» hereby auchorized on behall of, and in cthe name of, the Mortgagor to execure and deliver
valid acquitcanwes for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thercof, after the pay-
ment of alt the Mortgagee's expenses in connection with any procecding of transaction described in this subpatagraph 2, including court costs and AOrneys’
fers, on the Debt in such manner a4 the Mortgagee eleces, ur, at the Mortgagee's option, the entive amount, of any part thereof, s received may be refeased or
may be used o rebuild, repair or restore any or alt of the improvements located on the Real Estare.

The Mongagor agrees 1o take good care of the Real Estate and all improvements locared chereon and not to commit or permit any waste thercon, and ac all
Lmes 1o mainmain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this morrgage or the note o1 nates evidencing the Debt, the Debe shall become immediately due and payable, at the
opriun of che Mortgagee, upen the conveyance of the Real Estate, or any part thuecof or any interest therein.

The Mosgagor ageees thot no delay vr failure of the Mortgagee 1o exercise any o ion o declare the Debr due and payable shall he deemed a waiver of the
Mortgagee's ight to exercise such urt won, either 85 1o any past ot present defaule, and ivis agreed that no rerms or condititns contained in this martgage may be

winved, altered or changed excepe by o written instrument signed by the Mongagor and signed on behatl uf the Mortgagee by one of its officers.

Alter default on che part of che Murrgagor, the Maorigagee, upon hill filed or uther praper legal proceeding being commenced for the foreclosure of this mort-
wage, shall be entithed to the appeintment hy any competent vourt, withoutl ftice (o any party, of a receiver fur the rencs, issues, revenues and pmﬁti of the
feal Estare, with power w lease and cone rol the Reat Estare, and with such other powers as may he deemed necessary.

UPON CONDITION, HOWEVER, 1hat if the Mortgagor pays the Del (which Debt includes rhe indebtedness evidenced by the promissory note ar notes
referred e hereinbelre aad an agwl 2l extensions and reaewals chereod and all interest on said indebttdnﬂa and an any and all such extensions and renewals)
and reimburses the Morntgagee I:r any amounts the Monigagee bas pad in payment of Liens of insurance premiums, and interest thereomn, and fulflls all of is
abbigations under this mortgige, this conveyame shall be null and viord. Bur if; 1) any wareangy or representanon made in this morigage is breached or proves
[alse i any marceial sespece; {3'} defaale is made in the due performande of any covenant or agreement of the Marsgagor under this mangage; (3) default 15 made
i the payment to the Moeegagee of any sum paid by the Mostgagee under the authority of any provision of this mortgage; (4) the Debt, or any pare thereod | re-
matns unpaid at maruricy: (50 the interess of the Morigagee in Jhe Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: 10 any statement of lien is filed againse the Real Estate, of any part thereol, under the watutes of Alabama relating to the liens of mechanics and
mateeialmen lwithaut regard 1w the exiseace or nonexiseenve of the deb or the ien on which such scatement is hasedl; {7) any law is passed imposing or
authwonizing the impositon ol any specilic tax upoen this mortgage or che Debw or permitting or authorizing the deduction of any such tax from the principal or
mcerest of the Db, or by virtue u&-huh any tax, lien or assessment upon the Real Evae shall be chargeable against the owner of this mortgage; (B) any of the
stipulations continned 1n this morgage s Jeclared invalid or inoperative by any tourt of comperent jurisdiction; (3 Muortgagor, or any of them (a) shall apply for
ar Lonsent 1o the appuintuent of a receiver, ITustee of liquidieor thereof o of che Real Estace or of all or a substantial pare of such Moztgagor's assets, (h) be ad-
inicated a bankrupt or msolvent oz file a voluntary pet ition 1n bankrupnoy, & Lail, or admit in weting such Muortgagor's inabilicy gcn:ral?t .t pay such More-
giert's debis as they come due, W) make a general assignment for 1he henedit of creditors, te) file & petition or an answer secking rewrganizanon or an aryange:
mrene with ceeditors or tiking advantage of any insolvency faw, or () file an answer admitting the matenial allegations of, or consent to, or defaulr in answering, 8
wiinten filal agains such Mortgager in any bankruptuy, reosganizanon of insolvency proceedings; or (100 an order for relief or other judgment ar Jeuree shall
Lu eneered by any court of comperent parisdiction, approving a petition seeking iyuidacion or reorganizatidn of the Mortgagor, or any of them if more than one,
or appoiniing a reveiver, rrastee ur hguidator of any Martgagor or of the Real iistan: or of all ar a substantial part of the assets of any Muortgagor; chen, upan the
happening u% any one of more of said evenis, at the option of the Maorrgager, the unpaid balance of the Debe shall ar ance become due and payable and ¢his
IMOTELLARL shall b .‘:ullljl'.'i. b Tores bosure and may be foreclomsd as now pruvidt:d I‘l*,r \aw in case of past ~Jue mort gages; and the Mul.'lgﬂgl:l: shall authnrl:td 0
tike passession of the Real Eseate arul, afier giving at least twenry une days mtice of the time, place and rerms «f sale by publication onoe o week fur three con-
sty ULIVE weeks [ sOme pewspapuer puhlishrj in the county in which the Real Estate i bovated, to sell the Real Estate in fromt of the courthouse doar of said
contaty, ae prublic outery, e the highese bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foredlosig this moregage, including a reasonable accorneys’ fee: sevond, ta the payment of any amours that have been spent, or that i may
then be necessary 1o spend, in paying iInsugance premiums, Lictis or other encumbrances, with interest ihereon; third, to the payment in (ull of the balance oA
the Debe whether the same shatl or shall i have fully maturcd ar the dane of said sale, but no interest shadl be collected beyond the day of sale; and, fourth,
the halance, 1f any, w be pard to the party or parties appearing of record ro e the owner of the Real Estate ar the time of the sate, afrer deducring rhe cost ol
ascertainimg whe is such awner. The Mortyagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
o ate e highest tudder therefor. Ar the foreclosure sale the Real Estate may he offered for sale and sold as a whole withour first offering i 10 any other man-
BeT O IF may En Gfered for sale and sold in any other manaer the Mortgagee may clecr.

The Mongagor agrees ro pay all coss, including reasonable attorneys’ fees, incurred hy the Mortgagee in collecting or sewuring or attemping o vollect or
‘wecure the Debt, or any parn thereol, or it defending or attempring te Jefend the rrimiw of this mortgage against any lien or cticumbrasce on the Real Eﬁ_tau-.
aptkers chis morigage is heren expressly made subject to any sud I Liers or encumshrance; and/or all costs incurred in che foredosure of this morngage, either
uinder 1he power uﬁm'u- coneained herein, or by virtue of the Jecree of any court of comperent jurisdicrion. The full amount r:}f 51_1ch vsts inwurced by the Hﬁ:rt-
gagee shall be a part of the Deb and shall he secured by this mottgage. The purchaser ac any such sale shall be under no obligation ta see o the proper applica-
auni of the purchase moncy. In the event of a sale hereunder, the Mortgagee, or the owaer af the el and mortgage, or auctioneer, shall execute o the pur-
Diaser, for and in the name of the Mortgagor, a statutory wareaniy dved 10 the Real Estare.

Mural or singular wards used herein to designare the undersigned shall be canstrued 1 refer to the maker or makers of this morygage, whether one oF more
patural persons, corporanons, assOcEn s, partaerships or ather entines. All covenants and agreements hﬂcin_madc by the undersigned shadl hind che heirs,
persenial representatives, sucoessirs and assigns of the undersigned; and every option, right and privilege herein resesved or secured 1o 1the Margagee, shall
inure 10 the henefic of the Moctgagee's successors and assigne.

In witness wheeeof, the undersigtied Mortgagor has {have) exe ated this instrument on the dgte first writcen abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seare of Alabama }

County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is {are) signed to the foregoing mstrument, and who is {are) known to me, acknowledged before me on this day
rthat, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears dave.

Given under my hand and official seal this day of , 19

Nnéarf Public

. My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
SHELBY Cﬂunw } |
- William D.
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that n
Murray whase name as __Eresident of _Bill's Contracting Services, Inc. a

as the act of said corporation.
Given under my hand and official seal this 22nd__ day of March , 19

1
corporation, is signed to the foregoing instrument, ard who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and

88

- Ny

Notary Public

My commission expires:

By Lobuliiss o Logaices Septeriec 16, 1089

NOTARY MUST AFFIX SEAL
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A parcel of land situated in the NW 1/4 of the gW ‘1/4 of Section 7,
Township 22 Bouth, Range 2 West, described as follows: Commence at the

SW corner of the NW 1/4 of the 8W 1/4 of Section 7, and go North 5 deg.
38 min. East along the West boundary of said 1/4~1/4 Bection 391.04
feet to the point of beginning; thence continue along this line 398.35
feet; thence North 79 deg. 14 min., Eaet for 556.00 feet; thence South

6 deg. 25 min. Bast for 365.00 feet to the beginmning of a corve on the
North boundary of a County Road, eaid curve having a central angle of
%6 deg. 20 min., & radiue of 60.00 feet and subtended by & chord
bearing South 535 deg. 26 min. West for 56.65 feet; thence along this
curve for 58.99 feet; thence North 62 deg. 4% min. West for 22.30 feet;
thence South 78 deg. 23 min. VWest for 571.44 feet to the point of
beginning; being gsituated in Shelby County, Alabama.
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