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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”} is given on April 15, 1988.
The grantor ls Russell B. Goodman and Sarah A. Goodman, as husband and wife,
(*Borrower”). This Security Instrument is given 1o Troy & Nichols, Inc.
, which Is orgenized and edsting

under the laws of Louisiana
and whose address Is 1600 Deo Dara Drive, suite 3, Hoover, Alabama 35226

' ("Lender”),
Bomower owes Lender the principal sum of NINETY SIX THOUSAND DOLLARS AND 00 CENTS

Dollars (US. $ 96000.00 }.mduhthwﬂumdhywowu':m

dated ihe same date as this Security Instrument ("Note®), which provides for monthly payments, with the full debl, #l not pald
earlier, due and payable on april 1, 2018 . This Securdty Instrument
sacures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, wxisnslons and
modifications: () the payment of all other sums, with interest, advanced under paragraph 7 10 protect the securlty of this
Security Instrument; and (c) the performance of Borrower's covenanls and agresments under this Security instrument and the
Note. For this putpose, Borower doss hereby mortgage, grant and convey to Lender and Lender's successors and assigns , with
power of ssle, the following described property located In Shelby County, Alabama:

ot 18, according to the survey of MEADOW BROOK, 6TH SECTOR, as recorded
in Map Book 8, Page 44, in the Probate Office of Shelby County, Alabama.
gituated in Shelby County, Alabama.

Mineral and mining rights excepted.

Subject to any prilor raservation or cnnvayancu-nf record pertaining to
mineral and mining rights in, on, or under subject property.

subject to any and all easments, restrictions, covenants, rights-of-wvay,
and any other conditions of record.

Tha proceeds of this loan have been applied to the purchase of the
property herein described and conveyed to mortgagors simultaneously

herewlith.
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which has the address of 5155 Colonial Park Rd., - Birmingham,
[Street] | [City]
Alabama 35242 {"Property Address");

[Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender's suocessors and assigns, forever, together with all the
improvements now of hereafier srecied on the property, and all easements, rights, appuriehances, rents, royaliles, mineral, ol
and gas righls and profits, water rights and stock and afl fodures now or hereafler a par ol the propesty. Al replacements
and addlitions shall alse be covered by this Securily Insirument. All of the foregoing is referved 1o In this Securty instrument

as the "Property.”

BORROWER GOVENANTS thal Bomower s lawlulty ssised of lhe eslate hereby conveyed and has the right to morigage, grant
and convey the Property and thal the Properly Is unencumbared, excepl tor sncumbrances of record. Borrowsr wamanis and will
delend generally the tille to the Property againsi all claims and demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nallonal use and non-unlionmn covenants with Brmnlted verabions
by Jurisdiction to conslitute & unliomm security instrument covering rosd property.

ALABAMA --Single Fomily—-  FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
VMP GF(AL) (8801) Amended 5/87
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UNIFORM COVENANTS. Bormower and Londer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shak prompily pay when
due the principal of and Interest on the debt evidencad by tha Nole and any propaymant and late charges dus under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law of 1o & writienn walver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Nots, unth the Note Is peld in full, & sum ("Funds”} equal 1o
ons-twellth of: {a) yeary taxes and assessmenis which may atiain priority over this Seourity instrument; {b) yearly laasehoid
paymenis or ground rents on the Propery. ¥ any; {c} yearly hazard insicance premiums; and () yoarly morigage insurance premiums,
Il any. These ltems are calied “escrow oms.® Lender may eslimate the Fumds due on the basia of cument dala and reasonabile
astimales of future escrow items.

The Funds shall be held in an mstiullon the deposits or accounts ol which sre insured or gusraniead by A {ecdleral or siate
agency (including Lender il Lender is such an Insiitution). Lender shall apply tha Funds 10 pay the sacrow Hems. Lender may nol
charge for holding and applying the Funds, snalyzing the account o verifying the escrow Rems, unless Lender pays Borower
Interest on the Funds and applicable law pormils Lender to make such a charga. A charge assessed by Lender in conneclion with
Borrower's entering into this Security Insirumen! 1o pay the cosi of an ndependent isx reporing service shall not be » charga for
purposes of the preceding senience, Bowmower and Lender may agres In writing that interest shall be pald on the Funds. Unless an
agreameni s made of applicable law requires Interest ic be pald, Lender shall not be required to pay Borrower amy interest of
eamings on lhe Funds. Lender shal give 10 Borrower, without charge, an annual accounting of the Fuads showing credits and debils
io the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additlonal securlty for the sums
secured by this Security Instrument.

if the amouni of the Funds held by Lender, together with the fRuture monthly payments of Funds payable peor to the due dates
of the escrow items, shal axcead the amouni required to pay ihe escrow Nems when due, the axcess shall be, a1 Borower's oplion,
gither promplly repaid to Bommower or crediled 10 Borrower of monthly paymenis of Funds. it the amount of the Funds held by Lendar
Is nol sufficlent to pay the escrow items when due, Borrower shall pay to Lender any amount necessary 10 make up ihe deficlency In
Oné Or mora paymenis as required by Lender,

Upon payment In full of gl sums secured by ihis Security Instrument, Lender shall promptly refund 10 Borrower any Funda held
by Lender. U under paragraph 19 the Property is sold of mcquired by Lender, Lander shalt apply, no later than immediaiely prior
to the sale of the Properly or s acquisition by Lender, any Funds hald by Lender at the Lime of applicatlon as a crodit agalnst
the sums secured by this Security instrument, -

3. Application of Paymaents. Unless applicable law provides otherwise, ol payments received by Lender under
paragraphs 1 and 2 shall be apphed: frst, 1o lale charges dus under the Note; second, 1o prepayment charges due under the Nole;
third, to amounis payable under paragraph 2; founh, 1o interest due: and fast, 1o principal due.

4. Charges; Llens. Bomowear shal pay all taxes, assessments, charges, fnes and impositions atirbutabla to the
Property which may attai priodty over this Security Instrument, and leasehold payments of ground rents, it any. Bomower shall
pay these obligations in tha manner provided In paragraph 2, or K not paki In that manner, Boirower shal pay them on iime
directly to tha person owed payment. Bomrower shal prometily fumnish to Landler all notices of amounts 1o be paid under this
paragraph. I Bomower makes these paymants direclly, Borower ghal prompily wurnish 10 Lander receipts evidencing the paymenis.,

Borrower shall promplly discharge any Gen which has priotity over this Secudty instrument uniess Borrower: {a) sgrees in
wrillng to the payment of the cbligation secured by the Nen in a manner accepiable 10 Lender, (b} contesis n good falth the len
by, or defends against entorcement of tha lien In, legal procesdings which In the Lender's oplnion operats 10 prevent the
enlorcement ol tha lien or forfeliure of any part of the Propesty, of {C) secures ¥om the holder of the Ben an agreemenl!
satisfactory to Lendes subordinating the lien to this Security lnsirument. N Lender detarmines thal any part of the Property is
subject to a llan which may attain peiority over this Sacurity Instrument, Lander may give Borrowar & notice ideniifylng the len.
Borrower shall satisty the Hen of 1ake one of more of the acllons ael forth above within 10 days of tha giving notica.

K. Hazard Insurance. Bomower shall keep the Improvements now existing or hereafier areciad on the Property insured
against loss by fire, hazards included within the lem ‘extended coversge” and any other hazards for which Lender recuires
insurance. This Insurance shall be malntained in the amounts and for the periods thal Lender requires. Tha insurance carier
providing the Insurance shall be chosen by Botrower subjeci to Lender's approval which shall not be unreasonably withheid.

All insurance pdlicles and renewals shal be acceplable 10 Lender and shall include & standard morigage clause, Lender shall
nave the right 1o hold the policles and renewals. i Lender requires, Borrower shall promptly give 1o Lender al receipis of pald
premiums and renewal notices. I the event of loss, Bormower shall give prompt notice 1o the Insurance carer snd Lender. Lender
may make proof of loss 1 nol made promptly by Borower,

Unless Lender and Boirower olharwise agree In wiiting, Insurance procescs shall ba appled 10 restoration of ropak of the
Properly damaged, ¥ the restoration or repsir is economicaly teasible and Lendor's security is nol lessened. | the rastoration
or repalr is not sconomically jeasibla or Lender's security would be lessened, the Insurance proceeds shal be appled to the suns
secured by this Securlty Instrument, whether or not then due, with any sxcess paid to Bomower. il Bomower abandons the Propesty.

~or does not answer within 30 days a nofice from Lender thal the insurance carfier has offersd o settie & claim, then Lender may

collect ihe insurance proceeds. Londer may use the proceeds 1o repalr or restore ihe Property or 1o pay sums secured by this
Securlty Instrument, whether of not then due. The 30-day pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wifling, any appication of proceeds o principal shal not exterxi or posipone®
the due date of the monthly payments refered 10 in paragraphs 1 and 2 or change the smounl of the paymenis. W under pamgraph 18
the Property I8 acquired by Lender, Borower's righl 1o any Insurance policies and proceeds resuliing from damage to the Froperty
prior 1o the scquishion sha¥l pass 1o Lender 10 1he axtant of the sums secured by this Security Instrument immediately peior to
the acquisltion,

8. Preservation and Malntenance of Property,; Leaseholds. Bomower shel not desiroy, damage of
subsianiiaty change ihe Property, aflow 1he Property to deleriorale of commil wasie, If this Security insirument s on &
|sasehold, Borrower shall comply with the provisions of the jease, and i Bomower acguires jee lile to the Property, ihe
laasehold and fee tilla shall nol merge unless Lender agrees 10 the merger in wilting.

7. Protection of Lender's Rights in the Property; Mortgage insurance. ¥ Borows fals 1o
perform the covenanis and agreements conlained In this Security instrumenl, of there |s a legal proceeding that may significantly
altect Lender's righls in the Property (such as a proceeding In bankruptcy, probate, jor condemnation or 10 onlorce laws of
regulations), then Lancer may do and pay for whalever is neceseary 10 proleci the value of the Property snd Lander's rights n the
Properly. Lender’s actions may include paying any sums secured by a Ben which has priodty over this Security instrument,
appearing In court, paying reasonable altomeys' fees and entedng on the Property to make fepais. Although Lender may iake
action under this paragraph 7, Lender does nol have to do 80.

Any amounts disbursed by Lender under 1his paragraph 7 shall become sddiilonal debd ol Borrower secured by this Security
Instrument. Uniess Borower and Lender agree to other terms of payment, ihese amounts shalt bear interest lrom the date of

EﬁEbt“ll the Note rale and shal be payable, wun“upon nolice from Lender 1o Borrower rmwwﬂ
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it Lender required morigage insursnce as a condillon nlmd&ngluhun securad by this Security knstrument, Borrower shal
paythuprmﬁ:mmqukndhmlhhhth-h:umhaﬂmtmﬂuwhﬁmuthmﬁmﬂhhhmhﬂﬂuh
accordance whh Borrower's and Lender's wiltlen agreement or applcable law.

8. Inapection. Lender or its agenl may make reasonable aniries upon snd Inspections of the Proparly. Lender shall gve
Barrower notlce st the time of of prior 10 an Inspection specilying reasonable cause for the inspection.

g. Condemnatlon. The procesds of any award or clakm lor damages, direct of consequeniiel, In connection with any
condemnation nrnlhuhkhgufmyputolth:l’ropmy.urinrmmhhunloundumﬂm,nh-tbymw-dmdnhd
be pald 1o Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, wheiher or not then due, with any excess paid to Borrower, In the event of a partiel taking of the Proparly, unless
Borrower and Lender otherwise sgree In writing, the sums securad by this Security instrument shall be reduced by the amount of tha
procesds muliplied by the following fracilon: (a) the jotal amount of the sums secured immediately befors the taking, divided by
{b) the fak markel value of the Property iminediately before the taking. Any balance shall be pald 10 Bomrower.

IllhuﬁapatyhlhnndonadbyBmm.nrl.nﬂunullmbyLmﬂurtn Bomower thal the condemnor offers (o make an
award or settle a claim for damages, Bomower fails to raapudhwﬂhhmmmmmmlnmuw.mw
is authorized to cotiect and apply the proceeds, at s npthn,ulhlrlumtnmlnnwupﬂolthiﬁnputyurlntlum
secured by this Security Instrument, whether or not then due.

Uniess Lendsr and Bomower olherwise agree in writing, any application of proceeds 1o principal shal not exiend or posipone
the due dale of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of auch paymants.

10. Borrower Not Released; Forbearance By Lender Not 3 Walver.  Extension of the time for
payment or modification of amortization of the sums semmdbyﬂﬂu&amﬂvhlwmmﬁwmmtuwmh
Inlerest of Borrower shall nol operale 1o releasa the fabiity of the original Borrowsr of Bomower's successors in inleresl.

Lender shall not be required to commence proceedings against any SUCCessor in Interest or refuse 10 exiend time for payment or
otherwise modify amortizelion of the sums secured by this Sscurity Instrument by reason of any demend made by the original Borower
or Borrower's successors in interest. Any forbsarance by Lender In uudahgwﬂghlnrmudy-hllnnlhclwmunlnr
preclude the sxercise of any right or remady. '

11. Successors and Assigns Bound; Joint and Several Liability; Co-silgners. The covenanis and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Porower, subject 1o the
provisions of paragraph 17, Boower's covanants and agresments shall be joint and several. Any Bomrower who co-signs this
Security Instrument but does not execute the Note: (a]hmmmamhhmmwmuﬂw.mmqu
that Borrower's interest in the Property under the terms of this Securily instrument; () ls nat personally obligated io pay the
sums secured by this Securly instrument; and (c) agrees that Lender and sny other Borrower may agres to extend, modiy, lorbess OF
make any accommodations with regard lo the terms of this Securlty Instrument or the Nole without thal Borrower’s consent.

12. Loan Charges. W the loan secured by ihis Security Instrument s sublect 1o & law which sets maximum loan

mnhnrgas. and 1hat law is finatly interpreted 8o that the interest or other loan charges collecled or to be collected In conneciion

wﬂhthalnunaxceadthupenﬂnedmhﬂ}m:[n]unynuchhinmmllbnmmwuumﬂnmmmrm“m

=X charge to the permitted tmit; and {(b) any sums akeady collected from Bortower which axceeded permitted Bmits will be refundad to

Bomrower, Lender may choose {o make this refund by reducing the principsl owed under the Nole or by making a diwrect payment 10

ca) Bomower, Illrelundrﬂumpmwd.mmmwhchﬂdulpuﬁWvamMMundﬁ
—={ the Nole.

BOOK

13. Legisiation Affacting Lender’s Rights. U enactment or expimtion of applicable laws has the effect of
rendering any provision of the Note or thie Security Instrument unenforceable according to is lerms, Lender, at Rs option, may
require immediate payment in full of all sums secured by this Security instrument snd may invoke any remadies permitied by
paragraph 18. |f Lendor exerclses this option, Lender shal iake the sieps specified In tha second paragraph ol paragraph 17.

14. Notices. Any nolica 10 Bomower provided for in this Socurity Insttument ehall be given by delivering M or by
maling it by first class mail unless applicable law requires use of anciher method. The notice shell be directed lo the Property
Address or any other address Bomower designales by notice to Lender. Any nofice to Lender shall be given by first class mall
1o Lender's address siated hereln or any other address Lender designaies by notice to Borrower. Any notics provided for in this
Sacurity Instrument shall ba deemed 10 have been given 10 Borrower of Lender when given as provided In ihis paragraph.

15. Governing Law; Seversbility. This Security instrument shall bs govemed by federsl law and the
taw of the Jurisdiction In which the Property is located. In the event thal any provision or clause of this Secusity instrument of = *
ihe Note conflicts with appliicable law, such confiici shall not affect other provisions of this Security Instrument or ithe Note
which can be given eflect withoul the confiicting provision. Ta ihis end the provisions of this Security Instrumant and the Nole
are daclared ic be severable.

18. Borrower's Copy. Bomower shal be given one conformed copy of the Note and of this Securily Insirumant.

17. Transfor of the Properly or a Beneficial Interest in Borrower. H s or any parl of the
Properly or any inlerast in h is soid or transferred (or i a baneficlal intersst In Dorrower ls sold or ransferred and Bormower
Is not a naiural person) wilhoul Lender's prior writlen consent, Lencer may, sl ks oplion, require mmediate payment in full of al
sums sacured by this Security Instrument. However, this oplion shai not be exercised by Lender ¥ exerciss Is prohiblted by
federal law as of the date of this Security Inatrument.

I Lender exercises ihls npﬂon.Lmdﬂ:hllghuBmuwunMﬂmunn. The notice shall provide a pariod of not
less than 30 days kom ihe date the nollce ls delivered or malied within which Bormower must pay all sums socured by thia Securlty
instrument. H Bomower falls to pay these sums prior fo the expiraiion of this period, Lender may invoke any remedies permitied by
this Security Insirument without furiher nalice or demand on Bomower.

18. Borrower's Right to Reinstate. H Borowsr meels certaln condiions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfer of: {a) 5 days (or such other period as
applicable law may specity for reinsiatement) before sale of the Property pursuant 10 BTy POwer of sale contained In this Becurity
instrument; or {b) enlry of a judgement enforcing this Securlty Instrumenl. Those conditions are that Bomower: (a) pays Lendor ol
sums which then would ba due under this Securily Instrument and tha Note had no accelaration occumed: (b) cures any defaull of any
olher covenanis or agreements; (c) pays all expenses incumed in enforcing this Security instrument, Including, but not kmited to,
ransonable attomey's fees; and (d) lakes such aclion as Lender may reasonably recuire to assure thet ihe fen of this Becurity
instrument. Lender's rights In 1he Property and Bonower's obfigation 1o pay the sums secured by this Seculy lnstrument ahal
continus unchsngad. Upon reinsiatement by Borower, this Security instrument and the obligations secured hereby shal remaln fully
altecilve as i no acceleration had occurred. However, this right 1o reinsiate shall not apply In the case of accelerstion under
paragraphs 13 ot 17, :
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NCON-UNIFORM COVENANTS. Bormower and Lender fuither covenant and agree as follows:

19. Accaleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall
spoecify: {a} the default; {b) the actlon required to cure the default: {c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the default must be cured:; and (d) that failure
1o cure the default on or before the date specified in the notice may result In accelerstion of the sums
secured by this Security Instrument and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after accelerstion and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceloration and sale. if the defaull is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In this paragraph 18, including, but not
limited to, reasonabls sttorneys’ fees and costs of title svidence.

If Lendear Invokes the power of sale, Lender shall give a copy of a notice to borrower in the manner
provided In paragraph 14, Lender shall publish the notice of sale once & week for three consecutive
weeks in a newspaper published In Shelby | County, Alabama, and
thereupon shall sell the property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveylng the
Property. Lender or its designee may purchase the Property at sny sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (s) to ail expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or parsons legally entitled to i.

20. Lender In Possesslon.Upon acceieration under pamgraph 18 or abandonmant of the Property, Lender (in
person, by agenl or by judiclally appoinied recelver) shall be aniiiled 1o enier upon, laks pofsession of and manage the
Properly and to collect the renis of the Property including those pasi due. Any renls collected by Lender or the recalver shall
be appled fist to payment of the cosls of management of the Property and collection of rents, Including, but not Smited o,
receiver's fees, premiums on recelver's bonds and reasonable atiomeys' fees, and then to the sums secured by ihis Security
Instrument.

21. Relaass. Upon payment of ak sums secured by this Security Instrument, Lender shall releass this Security
instrument without charge to Borrower. Borrower shak pay any recordation costs.

29 Walvers. Bomrower waives all ighis of homesiead exempiion In the Property and refinquishes all rights of

curiesy and dower in the Froperty.

249. Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded
logether with this Security Instrument, the covenants and agreements of each such rider shall be ncorporated inlo and shal
amend and supplement tha covenanis and agresmenis of this Security Instrument as i the rider(s) ware a parl of this Security
Instrument. [Check applicable box(es))

[1 Adustatle Rate fider ] Condominiom Rider [] 24 Famiy Rider
D Graduated Payment Rider :‘ Planned Unk Development Rider

L] otnerts) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the tems and covenants conisinad in this Becufty instrument
and In any rider(s) execuled by Bomower and recorded with i,

G S .
Russell B. Goodman Sarah A. Goodman _Borsower

— (S 0al)

I CER“FY’HEIJEIM' : I -, -Borrowar
ow This Line for Acknow)edgemsnt —ii e G
2. MYy Tax  JEER

BBAPR 21 PH 2: b1 3. Recording Fee /8. 98
T P K vriblin, 2 4. Indexing Fee _/. L0
STATE OF ALABAMA,  JUDGE GF PROBAIE Shelby County w8 Toral /550
Onthis 15th dayol April, 1988 I, Trisha Rean Campbell

a Notary Public in and for sald county and in said siate, hereby ceriily that
kussell B. Goodman and Sarah A. Goodman
. whose names am signed 1o the
loregoing conveysnce, and who afe known 10 me, acknowledged before me thal, being infoimed of the contents of
the conveyance, they execuled the sama voluntarity and as their act on the day the sames beais cale.
Given under iy hand and seal of office this the 15thdey o, April, 198E.

/
My commission expires: December 19, 1991

Fa

Notary Public
This insirumeni was prepared by

Charles C., Fridlin III
2232 Cahaba Valley Drive, Birmingham, AL 35242




