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o REAL ESTATE MORTGAGE FOR ALABAMA
~ THIS MORTGAGE is made and entered into by __ReX 0. Perry and wife, Freida Perry 1

1
—— - -III—I-_—- . s -

Shelby

residing in — . County, Alabama, whose post office address

‘o Rute 1, Box 36, Columbiana , Alabama__35051

herein called *“Borrower,” and the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,

WHEREAS Borrower is indebted to the Government as evidenced by onc or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
w—{ thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and i

. described as follows:

80 ni 651

x Annual Rate Due Date of Fingl
o= Date of Instrument MM! Amount of Interur_ __!nsta_f_!menr
February 22, 1980 $ 30,000.00 10.5000% February 22,1987
4}\/ fescheduled by :
- March 28,1985 23,952.37 10.5000% March 28,2000
4’? - Reschaduled by :
_ April 19,1988 24,954.93 | 8.5000% February 19,2003
May 29, 1981 $ 24,010.00 5.0000% January 1,198
O scimaen by thss o 11387
.: March 28,1985 19,447.08 5.0000% March 28,2000
W 2 Rscheduled by -
~ April 19,1988 24 ,406.24 4.5000% February 19,2003

Jygne 5, 1979 $ 15,230.00 9.000% June 5,1999
4. Rscheduled ?‘58:5

4~ March 28 16,958. 30 9.000% March 28,1999
" kescheduled bg :
“ April 19, 1988 19,210.03 9.0000% June 5, 1999
Wume 5, 1979 $ 20,270.00 3.0000% June 5, 1999
- Jescheduled by :
Mavrch 28& 1985 19,075 .47 3.0000% March 28,1999
S M5 Py 19,042.10 3.0000% June 5, 1999

(The interest rate for limited resource farm ownership or limited resource operating lunn(nil secured by this instrument
may be increased after 3 years, as provided in the Farmers Home Administration regulations and the note )

And the note cvidences a loan to Borrower, and the Government, at any time, may assign the note and insure the pay-

ment thereof pursuant to the Consolidated Parm and Rural Development Act, or Title V of the Housing Act of 1949, or any
other statute administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note: but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to ri: note and such debe shall constitute an indemnity mortgage
to secure the Government againet loss under its insurance contract by reason of any default by Borrower.

And this instrument alsc secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.
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~ NOW THEREFORE, in consideration of the Ioan{s} and (a} at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note to secure prompt
Fa}rmcnt of the note and any renewals and extensions thereof and any agreements contained therein, including any provision
or the payment of an insurance or other charge, (b} at all times when the note is held by an insured holder, to secure per-
formance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance
contract by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all
advances and expenditures made by the Government, with interest, as hereinafter described, and the performance of every
covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does hereby grant,
bargain, sell, convey, and assign unto the Government, with general warranty, the following property situated in the State

of Alabama, County(ies) of Shelby — —

Property described on Exhibit "A" which is attached heretu'and made a part
hereof as fully as if set out herein, which is initialed by mortgagors
for identification.

together with all rights, interests, sasements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and persanal property now or tater attached thereto
ar reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock Iertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thcrcniynr interest therein-all of which are herein called ““the property”’;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the nute‘{: reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to ma{e payments on the note 1o the Gor-
ernment, as collection agent for the holder,

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) U required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.



4

- -,

the Governme > other amounts
a3 well as any costs and expenses for the E:a-
All such advances shall bear

shall be smmediatcly 0ue and
and shall be gecured here-

rg covenant 10 pay. AnY payment
i er the

(3) All advances
payable by Borrower 10 the Government wi
e by the Government
the note or any in

hy. No such advanc
nade by Borrower may be applied on
(overnment determines
() Touse the loan evidenced by the note solely {or purposes Juthorized by the Government.
e all taxes, liens, judgments encumbrances, and assessments lawfully attaching to of assessed
gments in connection with water, watel rights, and water stock pertaining
described above and pmmpthr deliver to the Government without

mment and, at its

To pay when
_sainst the propertys luding all charges and asscs
o or teasonably necessaty to ‘he use of the real property
demand receipts evidencing guch payments
(8) To keep the property insured a3 r:quired by and ynder insurance policies lppmved by the Gove
request, 1o deliver such policies 10 the Government.
9) To maintain ;mprovements in good cepair and make repairs cequired by the Governments operate the property i
bandmanlike manaer; comply Wi such farm conscrvation practices and farm and home nanagement plans &2
be: and not 1O Jbandon the pro esty, of cause of petmit waste, lessening Of
written consent O the Government, cut, remove, of lease any
Jomestic purposes.

. soud and hv
he Government
ynpatrment of the secuﬂ
, or other minerals except a3 may be necesssry
lations Jffecting the property:
:1ental to the protection of

vimber, grav
necessary of incid

(11} To pay ©f
and priotity here
mentary agreeme
of the properiy.
advertising, selling, OF €9

O (12) Neithes the propert
- -:m:.umbcred, vnluntarily of otherwise, Wi ou
wi and exclusive cights as MOTtEaES® hereunder, including but not i

. qured holder sh e any right, title or |

“ 4 L] " 3
=X ordinations, afl ﬂttsfm:tmn, and no M

tereof.

- -
(13) At JlI reasonable
. ad herein of in a0Y SUPP

d agreemen
= (143 The Government M2y, t] exten
% evidenced by the note of &0 indebtedness 10 the Government secur
2 under the note OF for the cebt {c) release rtions O
— tien, and () wraive any othe be done without
lien or the priotity of this insrument or

:..‘k_} [ n
¥ or debt gecured hit‘ this instrum
er once Of often~in exerc

-t Guvcmment-—wh:t
v, applicable law, ghall not be 2 wraivee of or prestv
ear to the GoOY

in shall be leased, assigned, 50

aveying the property.
o thereof of interest there axe
. The Government
artial releascs sub-

¢ of the Government

unned.
; on, the debt

this instrument. Any
Botrower’s or anY other party’s ligbility to the Gov
the Government 5AYs ise it
ising any right oF remedy under this ins
de the exercise ch right of remedy.
crnment that Borrowet may be able to obtain a loan from a production
: rate credit 30UTCES, at reasonable rates and terms
for and accept puch

C:‘:'.; {15) 1€ at any ume it shall a?i
14 eredit apsociation, 8 wederal {and bank, of other rezpansiblo maﬁ:amﬁ ot priva
1\ for loans fof similar purposes and p:ﬁnd: of time, Borrower he CGovernment’s request, apply
i i ay the note and any indcbttidn:: lmcur:d hercby and to P3Y for any svock necessary to be
oan. ,
ot under any personal propesty OF other
d default under any 5u¢

wh . {pan 1N sufficient amount 0
e lending agency inc
ther real estate,
d by Borrowes, &0

ent oI secured by

default hereundet.

i e or discharge of any obligation in

be declared incompetent, oF ghould any one of the parties
ent f_ul.' the benefit of creditors,

order to the payment © :
(b} any pHOF liens required bY law or 2 :mnx
the Government :::_-.uud hereby, (4) inferior lir.m{

by it and prod
inted for the property.
and all other rights and rem

Government, and {

at and its agents
L LS TN, r-urh -"iml."lu“

be so pait, \C
ired by law of & competen




(18} Borrower agrees that the Government will not be bound by any present or future State laws, (a) pmﬂding' fﬁ;

valuation, appraisal, homestead or exemption of the property, {EL prohibiting maintenance of an action for a deficiency
judgment ot limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other;
statute of limitations, or {d) limiting the conditions which the Government may by regulation impose, inciuding the interest
rate it may charge, as a condition of approving a transfer of the property to a new Botrower, Borrower expreasly waives the
benefit of any such State laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of
descent, dower, and curtesy, |

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do 30 (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin. . L

{21} This instrument shall be suljéct’ to thie present regulations of the Fatmers Home Administratior; apd toits

future regulations ndt Inconsistent with the express provisions hereof.

(22) Notices given hereunder shall be sent by ‘certified mail, unless otherwise required by law, addressed, unless and
until some other :d:?rr:n is designated in a notice 3o given, in the case of the Government to Farmers Home Administration,
at Montgomery, Alabama 36104, and in the case of Borrower at the address shown in the Farmers Home Administration

apt Finance Office records (which normally will be the same as the post office address shown above). -

Tan' (23) Upon default by the Borrower as aforesaid, the Government and its assigns may take posseasion of the property
(/= and foreclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all or a
vos part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in

‘E a newspaper of general circulation in each county in which a portion of the property is situated.

24) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
&2 invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
Q0 provision or application, and to that end the provisions hereof are declared to be severable.

- IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this 19th day
.,"%1 of . April —,19.88
ry ) | d
i 1Signed, sealed, and delivered in the presence of:
(L p—— e — .o (SEAL)
{#** . ey -
AL - AM“@M%__—— (SEAL)
L {Witness)
STATE OF ALABAMA |
gs: ACKNOWLEDGEMENT
Shelby co
I, the _l.indE rsigned — - , A Notary Public in and for mid County, in said
State, do hereby certify that Rx 0. Perry and wife, Freida Perry

are

‘whose name(s) signed to the foregoing conveyance and who _are i:nnwn
to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date.
Given under my hand and seal this 19th — day of April __ , 19 88 .
(SEAL)

My commission expires: ]12{ 3/88 LPt < en )éué 7~

Norary Pubiic

'||.
!.
*



Exhibit "A"

PARCEL ONE:

The South 73.65 feet of the NE% of SWL and the North 405 feet of the SEX of SWk,

EXCEPT lot described as follows: . .

Conmence at the SE corner of the SEY% of SW% of Section 6, Township 21 South, Range 1
Fast; thence run East along the South line of said Section 6 a distance of 72.28

feet; thence turn an angle of 90 deq. 21 min. to the left and run a distance of 1204.00
feet; thence turg an angle of 90 deg. 00 min. to the left and run a distance of 80.00
feet to the West R.OW. Tine of Co. Hwy #49 and point of beginning; thence turn an angle
of 30 deg. 00 min. to the right and run North along said R.0.W. 1ine a distance of 190.18
feet; thence turn an angle of 97 deg. 39 min. to the left and run a distance of 223139
feet; thence turn an angle of 82 deg. 21 min. to the left and run a distance of 190.18
feet; thence turn an angle of 97 deg. 39 min. to the left and run a distance of 223.39
feet to point of beginning. Situated in FY% of SW% of Sec. 6, Township 21 South,

Range ] Fast,

PARCEL TWO:

Begin at the NW corner of NEX of SWy of Section b, Township 21 South, Range 1 East;
thence run East along the North line of said % % Section a distance of 156.13 feet;
thence turn an angle of 137 deg. 13 min. to the right and run a distance of 306.99

fecet to the NW corner of property described in Deed Book 317, page 147 in the Probate
Records of Shelby County, Alabama; thence turn an angle of 47 degq., 26' to the left and
run Southerly along the West boundary of the property described in said decd a distance
of 1119.74 feet to the South boundary of NWY4 of SW% of Section 6, Township 21 South,
Range 1 Fast; thence run West along said boundary to a point on the West boundary of

the Last 15 acres of said NW4 of SW%; thence run Horth along the West boundary of said
15 acres to the North boundary of said NWY of SW% of said Section; thence run East

along the North boundary of said NW4 of SW% to the point of beginning of the land herein
described; situated in Shelby County, Alabama.

Also, an casement 40 feet in width along the Northern boundary of NEY% of SWYy
section 6, Township 21 South, Range 1 West, West of Shelby County Highway No. 49
and East of the Casternmost portion of subject property.

>ubject to utility easements and road rights of way of record.
-Subject to rights of others, if any, in and to the use of above easement.

Subject to easement dated Nov. 12, 1964 recorded in Deed Book 233, page 219 in the
wrProbate Office of Shelby County, Alabama, as to water rights and obligations.
m .
(LoSubject to transmission line permit to Alabama Power Company recorded in Deed Book 131,
page 488 in said Probate Office.
“Subject to Easement to South Central Beill recorded in Deed Book 312, page 450 in said
é%%ﬂrﬂbate Office.
This mortgage is given, not in satisfaction of, but given as additional security to
= that certain mortgage from mortgagors herein to mortgagee herein dated June 5, 1979
S recorded in the Probate Office of Shelby County, Alabama in Mortgage Book 392, page 385;
that certain mortgage from mortgagors herein to mortgagee herein dated May 29, 1981
recorded in Mortgage Book 412, page 854 in said Probate Office of Shelby County, Alabama;
and that certain mortgage from mortgagors herein to mortgagee herein dated April 19, 1984,
recorded In Mortgage Book 447, page 187 in said Probate Office cf Shelby County, Alabama;
and that certain mortgage from mortgagors herein to mortgagee herein dated March 28, 1985,
recorded in Ral Book 022, page 247, in said Probate Office of Shelby County, Alabama.
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