MORTGAGE FORM FORM 100.38 Rev. 12779

This instrument prepared by
State of Alabama CENTRALSTATEBANK
SHELBY
County. Calera, Alabama 35040
MORTGAGE
14th April 88
THIS INI’]EHTURE 1! mn o and ¢ of , 19 by and between

fmd‘ to this d
e ann wi'?e. Betty '5ue::.:w,lnr-zmF

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calere, Alabama, an Alabama banking corporation (hereinafter
called "Mortgagee").

WHEREAS, said Mortgagor is {(are) justly indebted to the Martgagee in the principal sum of
dollera ($ 7 ,770.50 ) aw evidenced by that certain promissory note of sven date herewith, which bears inlerest ae provided therein,

April 14, 1998

which is payable in accordance with ils terms, and which hae a final maturity date of

WHEREAS, Mortgagor agreed in incurring said indebiedness that this morigage should be given to secure the prompt payment of the indebiedness
evidenced by the promissory note or notes hercinabove epecificatly referred to, as well as any sxtension or renewsl or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
l‘tu described in the next paragraph hereof (both of which different type debts are herrinafier collectively called “the Debt'™); and

WHEREAS, Mortgagor may be or hereafter become further indebled to Mortgagee, as may be avidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that this morigage shall securs any and all indebted nessea of Hurt:unr o Mortgages, whether now existing
or hereafter arising, due or t¢ become due, abaclute or contingent, liquidated or unliquidated, direet or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or nolas hereinabove specifically reforred to, but also 1o secure
any and all other debis, obligationa or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising befors the payment m full of the
indebtedness evidanced by the promissory note or noles hereinabove apecifically referred to {(such as, any future loan or any future advance), together
with any and ell extensions or renewals of same, or any part thereof, whether svidenced by note, open sccount, endorsement, gusranty, pledge

or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (do) hereby grant, bargain, sell
and convey unto the Morigagee the following described real estate, together wiith all improvements therson and appurtenances thereto, siluated

in
ShelbY  County, Alabams (said res) estats being hereinafter called “Real Estate”:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION
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Together with all the rights, privileges, isnements, appurtenances and fixtures apperisining to the Real Estate, all of which shall be deemed Real
Estate and shall be convaysd by this morigage.
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Seven Thousand Seven Hundred Seventy and
SG/10C
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succeasors and assigna forever. The Mortgagor covenanta with the Morigagee
that the Hurlgugnr i8 lawfully seized in fes simple of the Real Ealate and has a good right to sell and convey the Real Eslate as aforesaid; thai
the Real Fstate ia free of all encumbrances, unless otherwise aet forth above, and the Mortgagor will warrant and forever defend the tille to ihe
Real Estate unto the Mortgagee, against the lawful claims of atl persons.

For the purpose of further securing the payment of the Deht, the Mortgagor agrees to: (1} pay all taxea, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens™}, and if default is mads in the payment of the Liens, or any part thereof, the Mortgugee,
at its opiion, may pny_lha same; {2} keep the Real Esiate continuously insured, in such manner and with such companics as may be aalisfactory
to the Mortgages, againat loge by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard'
extended coverage endorsement, with lusa, if any, payable to ihe Mortgagen, as its interest may appear: such insuzance to be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agress in writing that such insurance
nay be in a leaser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee unitil
the Debi is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insarer
gving at least fifteen days prior writlen notice of such eancellation to the Mortgages.

. The Mortgagor hereby sssignes and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures aaid improvements, or any part thersof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but nat limited Lo all of the Morigagor's right, title and interest in and to eny premiums
puid on such hazard insurance, including all rights to return premiuma If the Mortgegor fails to keep the Real Estate insured as apecified above
then, at the election of the Mortgagee and withoul notice to any person, the Mortgages may declare the entire Debt due and payable and this
morigage subject to foreclowsure, and this mortgage may be foreclosed as hereinafier provided; and, regardleaa of whether the Morigagee declares
the entire Debt due and payable and this mortgage subject to forecloaure, the Mortgagee may, but shall not be obligated to, insure the Real Eatate
for ite full insurable value {or for such lesser amount as the Mortgagee may wish} against such risks of loas, for its own bensfit, the proceeds
frem such insurance (less cost of collecting same), if collectad, to be credited againet the Debt, or, at the election of the Morigagee, such proceeds
may be uued in repairing or reconatructing the improvements locaied on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due hy the Mortgegor 1o the Mortgagee and at once payable, without demand upon or notice to
the Marigagor, and shall be secured by the lien of thia mortgage, snd shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred Lo hereinabove.

As furiher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagoe the following deacribed property,
righla, claima, renis, profits, issuce and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafier
cre;ted, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profita, issues
and revenues;

2. all judgments, awarda of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
of any part thereof, under the power of eminent domain, or for any damage (whether caused by auch taking or otherwise} Lo the Real_Eatate,
or any part thereof, or Lo any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgmenta or awards. The Morlgagee
may apply all such sume 80 received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaclion described in thie subparagraph 2, including court costs and atlorneys’ fees, on the Debt in such manner as the Mortgages elects,
or, at the Morigagee's option, the entirs amount, or any parl thereof, so received may be released or may be used o rebuild, repair or restore any
ar all of the improvements localed on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any wasle thereon,
and al ail times to maintain such improvements in as good condition aa they now are, reasonable wear and tear excapted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of Lhe Morigages, upon the conveyance of the Real Estate, or any part thereof or any intarest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right Lo exercine such option, cither as to any past or present defuult, and it is agreed that no terms or conditions
contained in this morigage may be waived, altered or changed except by a written instrument aigned by the Mortgagor and signed on behalf uf
the Mortgagee by one of its officers.

After defaultl on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entilled to the appointment by any competent court, without notice to any party, of a receiver for the rents, iasues, revenues
und profits of the Real Estate, with power to lease and control the Real Estate, and with auch other powers as may be deemed Necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due {which Debt includes
both (a) the indebtedness evidenced by the promissory note or nutes hersinabove specifically referred to, aa well ay any and all extensions or renewals
or refinancing thereof, and (b} any and all other debis, obligations or lisbilities owed by Mortgagor to Mortgagee now existing ar hereafter Brising
before (he payment in full of the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any pari thereof, whether evitf::::ad by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, end fuifills all of its obligations under this mortgage, this conveyance shall be null and void. But if {1) any warranty or
representation made in this morigage is breached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgages of any sum paid by the Mortgagee under
the aulhority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid st maturity: {5} the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6} any siatement of lien is hled
againsl lhe Real Eatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard
to the exislence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposilion
of uny specific lax upon this mortgage or the Debi or permitting or authorizing the deduction of any such tax from the principal or interest of
the DNebt, or by virtue of which any tax, lien or assessment upon the Res! Estate shall be chargeable against the owner of this mortgage: (8) any
of the stipulatlions contained in this mortgage in declared invulid or inoparative by any court of competent jurisdiction; {9) Mortgagor, or an; of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Eatete or of all or & substantial
part of such Mortgagor's aasets, (b) be adjudicated a bankrupt or insolvent or file s voluntary petition in bankruptcy, ic} fail, or admit in writing
such Muorigagor's insbility generslly, to pay wuch Mortgagor's debts as they come due, (d) make n general assignment for the benefit of creditors,
(o) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or {f} file
an answer admitting the material allegations of, or consent to, or default in anawering, a petition filed against such Morigagor in any bankruptcy,
rearganization or insolvency proceadings; or (10} an order for relief or ather judgment or decree shall be entered by any court of competent juriadiction,
approving B petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trusted
or liguidator of any Mortgagor or of the Real Estate or of all or a aubatantial part of the nasels of any Mortgagor: then, upon the happenifg
of any one or more of asid events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due nnd payable and
thia mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pasi-dus morigages; and the Morigagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once B week for three consecutive weeks in some newspaper published in the county in which the Res! Estate is located, to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
aule as follows: firet, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
aitorneys’ fee;, second, Lo the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insurance premiomas,
liens or-other encumbrances, with interest thereson; third, to the payment in full of the halance of the Dabt whether the same shall or shall not
have fully maiured at the dats of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or purties appearing of record to be the owner of the Real Eatate at the time of the sale, afier deducting the cost of asceriaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any aale had under the terms of this mortgage and may purchase the
Heal Estate if the highest bidder therefor. At the foreclosure sale the Real Erlate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all cosls, including reasonable atiorneys’ feea, incurred by the Mortgages in collecting or securing or attempting
lo collect or mecure the Debt, or any part thereof, or in defending or aitempting to defand the priority of this mortgage against any lien or encumbrance
on the Real Eatale, unlesa this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreciosure
of this mortgage, either under the power of sale contained harein, or hy virtue of the dectee of any court of competent juriadiction. The full amount
of such costs incurred by the Morigagee shall be a part of the Tebt and ahall be sacured by this mortgage. The purchaser at any such sale shall
be under no obligation to mee to the proper application of the purchase money. In the event of & sale herounder, the Mortgagee, or the owner of
the Debt and morigage, or auctioneer, shall execule to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed Lo the
Henl Estate.

Plural or singular words used herein to dasignate the undersigned shall be construad to refer to the maker or makers of this mortgage, whether
ong 0r more natural pereona, corporations, associations, partnerships or other entities. All covenantia and agresments hersin made by the undersigned
shall bind the heirs, personal represeniatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to tha benefit of the Morigages's successors and assigns.

In witness whereof, the underaigned Mortgagor has (have) executed this instrument ungder seal on the dﬂ.
{SEAL) ———— {(SEAL)
. I M

{SEAL) {SEAL)

X
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

a Notary Public, in and for said county in gaid atate, hereby certify that

nd wife, Betty Seale
inatrument, and who is {are} known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, £t heY _ executed the same voluntarily on the day the same bears

date.
lath dayof _April 19.88 .

Given under my hand and official sesl this

1, the undersigned authority,
Jimmy Seale a

whose name(s) is {are) signed to the foregoing

Notary Public

My commiseion expires:
My Compiizion Tarnions O torims 16, 1909

NOTARY MUST AFFIX SEAL

w180 ng 630

State of Alabama ¢
ACKNOWLEDGEMENT FOR CORPORATION

County }

I. the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that
whose name as of , 8
acknowledged before me on this day that, being

foregoing instrument, and who is known to me,
he as such officer, and with full authority, sxecuted the same voluntarily

corporalion, is signed to the
informed of the contents of said inetrument,

for and as the act of said corporation.
(Given under my hand and official seal thia

19

day of

Notary Public

My commisaaion expires:

NOTARY MUST AFFIX SEAL

j State of Alabama L4
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

[. the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that

partner{s) of

whose name(s) as (general) (limited)

and whose name(s)} is (are) signed to the foregoing instru

g informed of the contents of said instrument, . he ___ es such
and as the act of said partnership.

day of

partnership,
me on this day that, bein
and with fult authority, executed the same voluntarily for

Given under my hand and official seal thie

N 1 —

(general) (limited)

a(n) .
ment, and who is (are) known to me, acknowledged before
partner{s),

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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