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STATE OF ALABAMA f

COUNTY OF __SHELBY S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into os this 15th day of April 1988 ___ vy snd between
Lesco, Inc. g corporation

(hereinafor referred 10 as “Mortgagor') and THE COLONIAL BANK, Clanton, Alahama

(horeinafier referred to as **Monsgagee”).
Wiitnesseth:

WIERFAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the
nayment of Six ty Five Thousand and 00/100———c~——mm— e —m e e —m—————w oliart (3 £5,000.00 }

as evidenced by promissory note of even date herewith and payabie in accordance with the terms of said note.

_WHEREAS, Mortgagor m:yh:mnﬂﬂhecumfurﬂmindnhwdm Mortgages as may Hﬂwwmmnﬂnum.ﬂhhhiuﬂﬂﬂu
partics hercio thal this morigage shall securc nmul indebtedness(es) of Mortgagor to Mortgagee, whether now eaisting or heveafier arising, duoe or W0 become
duc, absoluis or contingent, liquidated or unlig _ direct o indirect, and this mortgage is mmmoﬂyﬂuimmwm nole hercinabave
specifically referred to, but any and all other debis, obligations or lizbilitics of Morigagor to Morigagee, pow cxisting of hereafter nrising, and any and all extcasions
of renewals of same, or any part thereof, whether evidenced by note, open account, endorscment, guaranty, pledge or

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the paymest of said indebiednsss
evidenced by note hereinabove specifically referred 10, and any and 8! other indebtedness(es) due of 1o become duc as hercinabove rm:nlly referred 4o, and the
compliance with all of the covenants and stipulations herein contained, hax bargained and sold, and does hereby grant, bargain, seil, alien, convey, ransfer and
mortgage unto Morgagec, its SUCCEES0MS and assigns, the following described real estate, together with buildings and improvements thereon (hereinafier sometimes

called the *‘real estale’” or the *‘morngaged real estate’), lying and being situated in the County of —Shelby
State of Alabams, and more particularly described as follows, to-wit:

Lot 12, according to the Survey of Saddle Run Subdivision, as recorded in Map Book 11,
Page 28, in the Office of the Judge of Probate of Shelby County, Alabama.

less and except those mineral and mining rights which have been previously severed or
to which grantor does not have title, 1t being the intention of gramtor to hereby
convey only those mineral and mining rights to which grantor has title, Grantor makes
no warranty as to the status of the title to the mineral and mining rights.
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together with all awards received through eminent domain. and paymenis upon any insusance policics covering the real estalc. and all rights, privilcges, |

Lenements, and appunenances thereunto belonging of in anywise 4

apperiaining Lo 1he real estaie and improvements localed thercon, of which shall be deemed realty and conveyed by this moTigage.

TO HAVE AND TO HOLD the real estate, and every part Ihereof, unto Morigagee. its Successors and assigns forever. And Marnigagor convenants
with Mortgagee that it is lawiully scized of the real estate in fee simple und has a right 10 sell and convey the same as aforesaid. that the real estale
s (ree of all encumbrances except as heren scLoul, and Mortgapor will warrantan Torever defend the title to the real estate unto Morigagee. its SUCCESSOrS

and assigns. against the lawful claims of all persons whomsuever.

THIS MORTGAGE IS MADE, however. subject Lo the following covenanis. conditions. agreements, and Provisions:

L. That Morigagor shall pay the said indcbledness{es) secured h:rch{and interest thereon when and as it (they) shall become due, whethet in course
' et with any other indebledness(es) which Morigagor may owc o Morigagee,

or under any condilion, covenant or agreement herein conained. mﬁcl
al

it being furiher agrecd thatl amy statemicnt, any note of obligavon ha is secured by this morgage shall be conclusive cvilence of such fact.

2. (8} That Mortgagor shall provide. maintain and deliver to Mortgagee policies of fire insurance { with extended coverage). and such other insurance
as Morigagee may from time 10 time require in companies, torm, Iypes, and amounts, and shall assign. with endorsements satisfaclory 10 Morigagee,
and deliver 10 MnrlgaFec with morigagee clauses satis(actory to Motigagee all insurance policies of any kind or in any amount now or hereafier issued

with respect o the rea
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_ chrj.aining 10 said real estate including casements and rights-of-way appurienant
therelo and all gas. steam, eleciric and ather heating. couling and :gihnng apparatus, elevators. wcehoxes. plumbing, stoves, doors and other Nixtures
all

esiate. Not later than the first day following the expiration date of any and all suc insurance policies and at any Hme upon request
of Morigagee. Mortgagor shall furmish Mortpagee ceriificates of insurance issued by insurance companics satisfactory 10 Mortgagee showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policics, with premiums paid, shall be delivered w Mortgagee
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at least lhinMy (30) days hefore the expiration of the old policics. 1{ any insurance, or any pant thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thercof, or become void or unsafe by reason of the tallure or impairment of the capital of any company
by which the insurance may then be carried. or il for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premiscs, sausfactory to Mort ﬁe Ir Monﬁa r fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demnnE? OrigAgOr & nfloraimhum Mortgagee all such costs expended with |}
interest on such advance at the rate sel forth in the note secured hereby. Mortgagor shall give immediate notice in wnting 1o Morigagee of any loss, |
injury or damage affecting the mortgaged real cstale causcd by any casualty or occurrence. Full power is hereby conlerred on Monigagee to seule and
compromisc claims under all policics and 10 demand, reccive, and receipt for all monies becoming payable ihereunder and 10 assign absoluicly all
policics to any holder of the noic or to the graniec of the real estate in the cvent of the foreclosure nmu mortgage and security agreement or other
transfcr of titte to the real estate in extinguishment of the indcbtedness(es) secured hereby, In the event of loss mv:reﬁ any of the policies of insurance
herein referred to, cach individual insurance company concerned is hereby authorized and dirccted to make payment for such loss directly io the Mort-
gagee instcad of to the Morigagor and the Morngagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
allorneys' fees, may be applied by the Morigagee at its aption. cither as a payment on account of the indebledness(es). secured hereby, whether or not
then due or payable, or toward the resloralion, reconstruction, repair, or alferation of the real estate. cither lo the portion thereol by which said loss
was sustained or any other portion thereof.

(b) That tn::igclh:r with and in addition 0 the mnnlw payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, il required by Mortgagee. shall deposit with the Morigagee. in 3 non-inlercst hearing
accounl, a sum cqual to one-twelfth (1/ 12} of the yearly taxes and assessments which may be levied against the real esiate and which may attain prioriy

'~ over this morigage, and Frﬂund rents, il any. plus onc-twelfth (t/12) of the yearly premiums for insurance that will become due and payable (o renew
the insurance on the real esiale for coverage against Loss by fire or such other hazard as may reasonably be required by the Mortgagee. {'hr. amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be cstimated by the Mortgagee. If the amount of iumﬁl Ecld shall cxceed at
any Uime the amount decmed nccessary by the Mortgagee 1o provide for the payment of iaxcs, assessmients. round reRIs and INsurance premiums as

they fal) due, such excess shall be repaid to Morigagor of credited 10 Mongagor as Mortgagee may determine. I the amount of the funds held shall not
< besufficient at any time '“J’ﬂu‘v 1axes. assessments, ground rents, and insurance premiums as they fatl due, Mortgagor shall pay 1o Mortgagee any amount

neeessary 1o make up the deficiency upon notice Trom Mortgagee 10 Mortgagor requesiing payment thereof. Upon payment in full of all sums secured
by this morigage, Morigagee shall prompily refund 1o Mortgagor any funds hcﬂ.

| estae or any partthercol, which may be or become a lien prior to this mortgage or have pn‘urilly in payment to the indcbtedness(es) secu hercbhy, or [
upon Morigagee's interest therein or upon this mortgage or the indebledness(es) or evidence 0 indebiedness(es) secured hereby, without regard 10 any
law heretofare or hercafier enacted imposing payment of [he whole or any pari{cs) thercof upon Mortgagee; upon the passage of any law imposing the |
anmcnt of the wholc or any part Lhercof upon Morigagee or upon the rendering by an I%p:"al: court of competent durisd::lmn that the undertaking
y Mortgagor 10 pay such laxes is IcFaHy inoperative, then the indebiedness(cs) sccured hereby without deduction shall, al the option of Morigagee,
become immediately due and payable, notwithstanding anyihing conlained in this morigage or any law heretofore enacied; and Mortgagor shall nol
suffer or permit any such taxes on the said real estate 10 hegome or remain delinguent or permit any part thereof or any interes! therein to be sold for
any taxes or asscssments; and further shall furnish annually to Mortgagee, pnior 1o the dale when they become delinquent cerulicates or receipls of the
proper offices showing lull payment of all such taxes and assessmenis.

o _]I‘ (c) That Morlgagor shall pay and discharge as the same hecome duc all taxes and assessments that may accrue, be levied. or assessed upon the real
e
o
2

| 3 That the real esiate and the improvements thercon shall be kepl in good condition and no wasie committed or permitied thereon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, withoul the Morigagee's prior
written consent, nor shall any fixture or chatiel covered by this morigage and adapied to the proper usc and enjoyment of the real estatc be removed at
any time without like consent uniess actually re laced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition {o any other rights or remedics, at any time thercafier, declare the whole of the indebtedness{es) secured hereby immedi-
ately duc and payable.

$. That Maortgagor agrees that the indcbiedness(cs) hereby secured shall at once become du¢ and pa able and this mortgage subject to foreclosure
as provided for herein, at the oplion of holder hereof, when and if any statement of lien is filed under the statules of Alabama rclating to the liens of
echanics and materialmen, without regard to form and contents of such statement, and withoui regard 10 the existence oF nonexistence ol the debit,
| oruny part thereof, or of the lien, on which such statement is based.

6. That Morigager shall comply with all statutes, ordinances, r:§ulalinns and laws promulgatcd by any governmental entity asseriing jurisdiction
over Lhe real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insurc the real esiate as hereinabove provided, or to pay all or any part of the tases or assessments levied, accrued of
assessed upon or against the real estate or the indebtednessies} secured hereby, or any interest of Mortpagee in either, or fails 10 pay immediascly and
| discharge any and all liens, debis, and/or charges which might hecome licns superiof lo the licn of this mortgage, Murlqz:sc: may, at its option, insure |
the real estate and/or pay said 1aaes, asscssmenis, debis, licns and/or chnrg:s, and any money which Mortgagee shall have so paid shall constituie a §
debt 1o Mortgagee additional Lo the indebtedness(es) sccured hereby; shall be secured by this morigage. shafl bear the interest sel out in the note here- |
l o bove referred 1o Trom date paid or incurred; and., at the option of Mortgagee, shall be immediately duc and payable

8. That Martgagor agrees that no delay or failurerof Morgagec 10 excrcise any option to declare the maturity of any indebred ness(es) secured by
this mortgage, shall be taken or deemed as u waiver of its right to exercise such option, or to declare such forfeiture, either as Lo any pastor present default,
and it js furiher agreed that no terms or conditions cantained in this morigage can be waived, altered or changed except as cvidenced in writing, signed
hﬁ the Morigagar and by the holder hereof, and the procurement of insurance or the payment of 1axes or ofher liens, debis or charFu by Mortgagee
shall not be taken or construed us a waiver of its right 1o declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Maripgagor
lo procure such insurunce of 10 pay such taxes, debts, Liens or charges.

9. That if Morigagee shall he made a party (o any suil involving the title to the real estate and :mplngl an attorney to represent it therein, or if Mort-
Fagc: emmploys an allorney to assist in sctiling or removing any cloud on the title 10 the real estaic hereby conveyed that purporis 1o be superior (o the
1en of this rm:-ng,uﬁf: in any respect, Morigager will pay w» Murigagee, when the same becomes due, such atlorney's fee us ma}- be permilted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the licn of this morigage in addition
1o the indebtedness(es) secured hereby, and shall bear imerest from the date it is paid or incurred at the ralc set out In the note hereinabove referred
to and shal! be a1 once duc and payable.

10. That all expenses incurred by Mortgages, including allorney’s fce, in compromising, adjusting or defending against lien claims or ¢ncumbrances
soughl 10 he fixed upon the rea) estalc hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledness{es)
herehy secured.

11. That Morigagor aprees o pay a reasonable attorney's fec as may be permitted by law to Morigagec shouid the Morigagee employ an attorncy Lo
collect any indehtedness{es) secured by this morigage.

12. That notwilhstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing. Morigagor, afier the aflowance
of a condemnation chaim or 4ward, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, al Mangagee's request, and forthwith deliver o Martgagee, 3 valid assignment in recordable farm, assigning all of such con-
demnation claims, awards or ﬁlmilgﬁ to Mortgagee. hul not in excess of”an amount sufficient ta pay, satisfy and discharge the principal sum of this
muongage and any advances made by Mortgagec #s herein provided then remaining unpaid, with inlcrest thereon 8t the ratc specified herein, or n the
nute which Lhis morigage secures, lo the date of payment. whelher such remaining principal sum is then due or net by the terms of said note or of this
I.'I'Il’.}l"lg-'-.lgt,

13, Thal if Morgagor shall make default in the payment of any of the indebtednessi cs) htrchr mr:urcd: or in 1'.]1: performance of any of the terms
or conditipns hereol, Morigagee may proceed 1o collect the reat, income and profits from the real esiate, either with or without the appomniment of a
receiver; any rents, income and profits collected by M“”gufwfrim to foreclosure of 1his morlgage, less 1he cosl ul‘mllm:lmE the same. including any
real estate commission or attorney's fec incurred, shall be credite first to advances with interest thereon, then to interest due on ¢ e principal indcbtedness,
and the remainder, if any, 1o the principal debi(s} hereby secured.

{4 That it is further agreed that if Morigagor shall uil 10 pay, or cause (o be paid, the whaolc or any portion of the principal sum, or any installment
| of inicrest thereon, or any other indebtedness{es) the paymcnl of which 1s hereby secured, as they or an of them mature, cither by lapse of time of olher-
wisc. in accordance with the agreements and covenants hevein contained, or should default be made in the paymcnl ul‘anr mechapic’s lien, malerialmen’s
licn. iNsSUFARCE PrEMilms, [AXCS OF ASSESSMCNLs now, or which may herealter be, levied against, or which may become a lien on. the real eslale, of should
| delaull be made in any of the covenants, condilions and agreements herein contained, then and in that event the whale of said principul sum, wilth
interest thereon, and alf other indebtedness{es) secured herchy, shall. at the option of the then holder of said indebtednessies). be and hecome immediatcly
due and payable and the holder of the indebrednessies) hereby secured shall have the right o enter upon and take puossession of the real estale and
afer. or withaut, taking such possession of the same, scll the morigaged real estote at public aulcry, In frant of the courthouse door of the count whercin
Il he real estate is located. 1o the highest bidder for cash, either in person o by auctioneer, after first giving nolice of the ime, place, and terms of such sale
by publication once a week for three (3) successive weeks m some newspaper published in said county, and, upon the payment of the purchasc money,
the Mortgagee oy any person mnducting said sale for it is authorized and empowered (o execute 10 the purchaser ai said sale a deed 10 the real estate so
purchased in the name and on behalf o Morigagor, and the centificate of the holder of the mortgage indebiedness, appointing said auctivnuer to make
such salc, shall be prima facie evidence of his authority in thc real estale, or the eguity of redemption from 1his morfgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebledness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the ighest bidder therefor. The proceeds of any such sale shall be
i applied {2) to the expenses incurred in making the sale and an all prior effors 10 eifect coliection of the indebtedness(es) secured hereby, including a
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reasonable attorney’s fec, or reasonable atorneys’ fees. as permitted by law for such services as may be, or have been, pecessa in any one or more of
the foreclosure of this mortgage, of the collection of said indebredness{es). and of the pursuit of an efforts theretoflore directed to thal end, including,
but without limitation 1o, the defense of any proceedings instituted by the Morlgagor Or anyone iable for said indebtedness(cs) or interesicd in the
mortgaged real estate to prevent of dc'lai;. by any means, the exercise of said power of salc on the foreclosure of this morigage: (b} 1o the payment of
whatever sum or sums Morigagee may have paid out or become liable 10 pay. in carrying out the provisions of this morgage. 1o ether with interest
thereon; (c) lo the payment an satisfaction of said indebtedness(cs) and intercst thereon ?ociﬁcall referred 10 hereinabove 0 the day of sale and any
ather indehledness(es) secured by this morigage; and (d) the balance, if any. shall be paid over to Mortgagor. or Morgagor's successors of assigns. In
any evenl, the purchaser under any forectositre sale, as provided herein, shall undcr no obligation 10 sec 10 Lthe propes application of the purchase money.

15. That in the ¢vent of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value ol the real
estate for the purpose of taxalion uny lien thereon, or IMPosIng any Ii:hititg upon Mortgagee, in respect of the indebicdness(cs) secured hereby, or |
changing in any way the Jaws now in force for the taxation uf morigages, or debis secured by morigages, or the manner of collection of any such taxes,
so as to affec this mortgage, Mnrtfgagur shall pay any such obligation imposed on Morigagee thereby, and in the event Mongagor fails to pay such |
obligation or is prohibited by law from makinﬁ such payment, the whole of the principal sum secured by this morigage. together with the intcrest due §
thereon shall, al the option of Mortgagee, without notice o any party, become immedialcly due and payable.

16 That should Morigagor become insolvent or bankrupt, or should a recciver of Murtpm rog? be appointed; or should Moarigagor in-
tentionally damage or altempl 10 remove any improvemenis upon said mortgaged rcal eslate; or s {d it be discovered afler the execution and delivery
of this instrument thal there is a defect in the tilic 1o or a lien or encumbrance of any nawre on the real estate prior to the lien hereol; or in case of an
crror of defect in the above described note or this instrument or in the execution of the acknowledgment thereof; or if a homestcad claim be set up 10 the
ccal estate or any part thereofl advirse 10 this mortgage and if the said Mortgagor shall fail for thirty (30) days after dcmand by the Mortgagee, or other
holder or holders of said indebtedness{cs), Lo correct such defects in the tile or to remove any such lien or encumbrance of homestead ciam, or to
corredt unr'1 crror in said pote or 1his instrument of 115 execulion; then, upon any such default, (silure or contingency, the Mortgagee. or other holder or
holders of said indebiedness{es), or any part thereof, shall have the option or Tight, without notice or demand, w declare all v;:-lE said indebtedness{cs)
then remaming unpaid immediatcly duc and payable, and may immediately or at any lime therealer foreclose this morigage by the power of sale
hereln contained of by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or 10 the morigaged real estale, or any part thereof, shall be sold, transferved, assigned, conveyed, morigaged
o1 encumbered by a hien at nni; time prior to the payment in full of 1he ndebiednessies) secured hereby without first obtaining the prior written consent
and approval of Morlgagee W ich consent and approval shall be wilhin Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebiedness( esl; secured herehy, together with all interest thereon, shall hecome due and payablc immediately at the
option of Morigagee without notice 1o Morigagor, and shall be recoverable by Hnngﬂgcc forthwith or at any time thereafler without stay of execution
or other process and failure of Morigagor o pdy all monies o Morigagee secured by this morigage shall be an act of defsull entitling Morigagee 10 fore-
close Lhis morigage in accordance with the terms hercof.

'8 That it is the intent of the Mortgagor and Morigagee (o securc an and all indebtedness{cs) of samd Mﬂﬂ&l or 10 Morigagec, now :nistinl? or
herealier arising, duc or 1o become dug, a lute or contingent, liquidaled or unliquidated, direct or indirect, and i is mnranEc is intended and does
secure, nut only the indebledness hercinabove specifically referred o, but also any and all other debts, obligations and liabilities of said Martgagor 10
said Mortgagee, whether now existing or hercafter arising, and any and all cxlensions or renewals of same, or any part thereof, at any lime before actual
catisfaction and cancellation of this merigage in the Probale Office where recorded, and whether the sam¢ be evidenced by promissory note, open account,
endorsement, guaranty agréement, plcdﬁ: agreement, or olherwise; that It is expressly agreed that any ‘ndebtodness at any time secured hereby may be |
extended, rearranged or renewed, and Lhat any par of the security hercin described may be waived or rclcased withoul in anywise aliering, varying or
diminishing the torce. effect or lien of this morigage; and this mortgage shall continue as a first lien on ail of the real estate and other property and
righis covered hereby and nol expressly released until all sums with inicrest and charges hereby secured are fully paid: and no other securily now exisiin
or hereafter taken 0 secure the %aymum of said indebtedness(es) or any part thereof shall 1n any manner be impaired or affecied by the execution o
this morigage; and no sccurity su sequently taken by Mortgagee of other holder or holders of sai - debledness(es) shall in any manner impair or affect
the securily given by this morigage; and aﬁ security for the payment of sad indebiedness(es) or any part thereof shall be taken. considered and held
as cumulahwve.

19. That Mortgagor agrees for itsclf and baﬁtzly and all persons or concerns claiming by, lhmu%h or under Mongagor, that if it or any one or more of
them shall hold possession of the above descr real estate or any part thereof subsequent Lo foreciosure hereunder, it of the parties so holding possession,
shall become and be considered as tenants at will of the urchaser or purchasers a1 such foreclosure sale; and any such tcnant failing or rel'usmF, w §
susrender possession upon demand shall be guilty of forcible detainer and shail be lisble to such purchaser or purchasers for reasonable rental of the
real cstale, and shall be subject o eviction and remaoval, forcibie or otherwise, with or without process of law, and all damapes which may be sustained |
by any such lenant as a result thereof being hercby cxpressly waived.

20 That Mortgagor agrees to faithfully perform al) the covenants of the lessor or landlord under present and Future leases affecting the mortgaged
real estate, and neither de nor neglect, nor permil (o be done, anything which may diminish or impair their value, or the yents provided for therein, or |
the interest of the lessor or of the Morigagee therein or thereunder,

21. That Mortgagor shall furnish to Morigagee within _ . Thirty { 30 ) days after the ciose of each hscal year §
of Mortgagor, such Naancial records as ihe huﬁcr of this mortgage may require including. but not limited 10, an annual statement of the o ration of
the real estate which shall include annual statements ilemizing Lhe Income aneﬂ expenses, an itemized rent roll, logether with a complete financial statement
of Morigagor's assels and liubilinies and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o ]
Morigagee or at Murigagee's discrenon be supporied by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense 10§
Morigapee.

92 That if the indebledness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee L0 Mortgagor under the lerms |
and provisions and in accordance with a loap agreemenl or construction loan agreement (“agreement’), the terms and provisions of said agreement §

are hereby incorporated by relerence as part of this mortgage as il fully set oul herein, and any dcfaull in the performance of the provisions thereof,
or any contract of agreement between Morlgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee W excrise the remedies |
provided berein, including the right to foreclose this mortgage in accardance with the terms hereol; that each FUTUR ADVANCE advanced by |}

N/A

Morigagee to Morigagor is being advanced in acoordance with an agrecment dated and is securcd |

by Ihis mortgage.

33 That in the event this morigage is second and subordinale 1o any prior morigage(s) and in the event the Morigagor should Fail to make an
payments which become due on said prior mortgage(s). or should default in any of the other terms, provisions and conditions of said prior morigage(s
oecur. then such default under the prior morigage(s shall constitute an event of default under the terms an»:!lpruwiium of this morigage, and the Morigagec
herein may, #t its option, declare the entire indehted ness{ es) secured by this morlgage immediatcly duc and payable and if payment 15 not romptly made,
then declare this mungaﬁc T default and subject 1o foreclosure; provided thal the Mortgagee herein may, at its option, make, on beha [ of Mortgagor,
any such payments which become due on said prior mortgage(s), or inCur any such expensc o obligations on behalf of Mnrl%agnr, in connection wilh the
suid prior gorigage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts s0 expended by the within Mortgagee on 4
behalf of said Morigagor shall become a debt 10 the Morlgagee and shall be secured by this morigage and shall bear inlerest from the date of paymenl |
at the maximum begal rate of interest from ime (o time permittcd by the laws of the State of Alabama, and shall be at once due and payablc, enlithing |
the Morigagee to all of the righis and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mOTgage.

24, That provided always that if Morigagor pays (he indebledness(es) secured by this morgage, and reimburses Morigagec, 163 SUCCCSsors and assigns,
for any amount it may have ex ended pursuant io the authorization of ths mnrlgaglt, including without limilatson, sums spent in paymeni of taxes, |
assEsSMEnts, insurance or other lljicns and intcrest thereon, and shall do and perform a l'other acts and things herein agreed be done, this conveyance

chalt be noll and void; otherwise it shall remain in full force and eflect.

25 That any promise made by Mortgagor hercin to pay moncy may be enforced by a suil at law, and the le-r.:urig of this morgage shall not be waived
thereby, and as to such debts Lthe Marlgagor waives all rights of exemption under the {aws and Constitution of the State of Alabama and agrees Lo pay Bs
peemiticd by law & reasonable alorney's fee for the collection thereol.

26. That no delay or failure of Mortgagee 10 exercise any oplion hercin given or reserved shall constilute 8 waiver of such option or esiop Morigagee
From afterwards excrcising same or any other option at any tne, aod the Fuymcnt, OF CONIracting (o pay. by Mortgagee of anything Morigagor has herein §
agreed 10 pay shall not coostitute a waiver of defauit of Mongagor in failing (o make said payments and shall nol eslop Mortgaget from foreciusing this 3
murtgage on account of such fatlure of Morgagor.

37 That wherever and whencver in this mortgage it shall be required or permitted that notice or demand be Fiw-.n or served by any parly, such {
notice or demand shall be given or served. and shall not be Jeemed to have been given or served unless in Wriling and Torwarded by registered or certificd
mail, relurn receipl requested, addressed as follows.

P. 0. Box 302

To Mortgagor:
Jemison, AL 35085
To Mostgagee: The Colonial Bank » _Clanton, Alabama
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1o Morgagee shall inure 10

i provided by law.

29. That the unenforceability or invalidity of any provision or provisions of this mongage shall not render any other provision of prov
conlained unenforceable or invalid. All rights or remedies of Morigagee

28. That singular or plural words used herein o designate the Mﬂrl%ﬂﬁfljr shall be construed 1o refer 10 the maker of this mortgage, and all covenanis
the

and agreements herein contained shall bind the successors and assigns 0
the benefit of its successors and assigns,

Morigagor, and cvery option. right and privilege herein reserved or secured

) isions herein
hereunder are comulative and nol alternative. and are in addition (o those

IN WITNESS WHEREDF, the undersigned (has) (have) set {its) (his) (her} {their} hand(s) and seal(s), on the day and year first above wrillem.

STATE OF ALABAMA

! LESCO, INC., a corporation
| wiTNESSES: J = )
c:i ‘:‘_,, (é—"tﬂi.QL_rD [SEﬁL}
Preaident o/ -
(SEAL)
(SEAL)
(SEAL)
LHB/wp
?ﬁkﬁq, .
EL'L"“ T2, U
%‘\%ﬁ'&i{%&ﬂﬂh‘ﬁﬂ“ l.Deed Tax § .
S S S\ omgTax 425D
B"*?R \9 ) Py 3. Recording Fee [ 4.4 0
© o _,.f";:;i, 4. Indexing Fee /. 30
A e rora. [ 4€-5D

COUNTY

I. the undersigned, 8 Notary Public in and for said County, in said State, hereby centify (hat

whose pame(s) (is) {are) signed 10 thc'fmg:ing conveyance and who {is) (are) known {0 me, acknowledged before me on this day that, being infmmnd'
5

of the contents of the conveyance, (he) {she) (they) executed the same voluntarily on the day the same bears dale.

Given under my hand and official seal thisthe — . . dayof , 19

Notary Public
STATE OF ALABAMA
CHILTON COUNTY
N : Larry Simpson
. the undersigned, a Notary Public in and lor said County, 0 said State, hereby certify that Y mp
President of  Lesco, Inc,, 8 COT , is signed 1o the foregoing

whose name a$ _
conveyance and who is known Lo

me, acknowledged before me on ihis day thai, being informed of the conlents of the conveyance,

he, as such oificer

and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 15_1:1-_[_ day of Apr il 19 88 |
4 g
Noiary Public
- - . ——— — S me——-n ——t———— o o . —Ls Aw —— T ___.——-'___-___—__'._::_'-__ __..___.__,__,___.__::_____ N——
' Teits bl PR e ARED BY
Jahg Biebon PR
Attnenay at Lo
pyow Gt
mranpan, Alanam 35045
This instrument prepared by
The Colonial Bank Clanton, Alabama
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