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ALABAMA REAL ESTATE MORTGAGE

_Yelvin L Cra ig - Husband , Mortgager COMMERCIAL CREDIT CORPORATION, Mortgagee
~ _Delores J Craig - Wife ,» Mortgagor 1564 Montgomery Highway
(Maied L Audidr e3a)
_ ____Jefferson
{Addreas) Cuuniyl (County)
Birmingham AL 35216
i iy (Sdale) {Zip} YD (Sime) {Zip}
I%iie al Mowe and Morigape Accoum Ma. Prtnc-l:-l Amoum Finah Paymem Due Dale

4~-28-93
4-12-88 20201-0 5919,8] - O W chaocked, it Anal paymens due dose ondy
WI1IEREAS, this Morigage is given to secure the performance of the provisions hereof and the payment of a Note of even date signed by
‘Melvin L Craig - husband and Delores J Craig - wife '

{Dorrower}
in the Principal Amount shown above with interest and charges as therein provided, repayable in installments as provided in said Note, without any relief
whalever from vaciation or appraisement laws of the Stale of Alabama.

WITNESSETH, that 1he above-named Morigagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,
wll. and convey unto said Mortgagee, its successors and assigns, (he fallowing described property, situated in the County of _Shelby
. S1ate of Alabama, Lo wit:

House and Lot Nn. 3, Block & of G.A. Nabors Addition to Wiiton, Shelby County,
Alabama, recorded in Map Book 3, Page 33, in the Office of the Probate Judge
of Shelby County, Alabama.

Warranted free of all encumbrances and against any a.l v claims other than the liep of ad valorem taxes lor the current year.

10 HAVE AND TO HOLD the above described presnises unto said Mortgagee with all the righis, improvements, and appurtenances thereunio apperiain-
ing. Morigagor covenants that Mortgagor is lawfully seized of an indefeasible estate in fee simple of the premises and thai the premises are (ree from liens,
cucwimbieances, laxes, and assesunents excepl as herein stated. The undersigned Mongagor will warrant and tefend unto Mortgagee the title 10 said premises

apainst the lawful claims and demands of all persons.
This Mortgage is second and subordinaie to a certain Mortgage execuled by Mortgagor (o __.__Shﬂ,].]l}’__s_tﬂlﬂ_ﬁﬂnk

dated the __1ath  day of _SJune P 19 _B5 __, recorded in

Book 31 page._ 28 in the office of the Probate Judge of . Shelby
County, Alabama. If the Morigagar, his, her or their heirs, executors, administrators, or assigns shall pay unto Morigages, s successors and assigns, the
Frincipal Amouw shown above, according to the terms of Morlgagor's Naote therefor, of this date, with interest and charges as stated thercin, and if
Muorigagor shatl fully perform cach and all the covenants and agreements hergin set oul and, il necessary, reimburse the Morigagee lor amounts expended
an Maortgagor's behalf, 1then these presents shall be void, otherwise they shall remain in full force and effect.

The Morigagor hercby covenants:

To pay the above described Note according (o its terms.

To pay promptly atl 1axes and ussessments when imposed upon the premises.

To keep the improvements on said property insured against Nire, windstorm, hail, lightning and all risks included in the extended coverage provision,
with companies acceprable 10 Morigagee, for not less than a sum equal to the indebledness secured by this and any other morigages and to have cach
such policy payable to Morigagee as its interest may appear under a slandard mongagee clause acceplable 10 Morigagee with a copy of the policy
delivered 1o Monigagee.

4. To neither commil nor permil wasie upon its premises.

5. To vomply with alt of the 1erms and conditions of the note and this Morigage.

6. Tocomply with all of the terms and conditions of, and 10 perform all vbligations made incumbent upen Mortgagor in, that certain firsy mortgage

described hereinahove. .

It is further convenanted by Mortgagor that if insurance 1s n0of procured and policies delivered as herein provided, or if the taxes or assessincnls upon
Ihe property or any cxpenses incurred by mortgagee are not paid as agreed, the Mortgagee or ihe holder of the Note secured hereby may procure such in-
surance, pay such taxes or expensces, and all money so paid by the Morigagee or assigns shall be due Morigagee or holder hereof, and shall be added to
and made a part of 1he debt secured hereby, and shall bear interesi at 1he rate provided in said Note. if any insurance coverage is obiained through Martgagee,
upon Mortgagor’s default, Morlgagor hercby gives to Mortgagee a power of allorney 10 cancel parl or all of that insurance and to apply any returned premiums
10 the unpaid balance.

If all or any part of the propery or an inlerest therein is sold or transferred, including through sale by instalimeni coniract, withoul Mortgagee's prior
wilten consenl, Morigagee can, a1 Morigagee's oplion, declare the entire principal amount and accrued interest due and payable al once; provided, however,
thatt 1F Morlgagor(s) now oceupy or will occupy the property, certain sales and transfers, as onllined by the Federal Home Foan Bank Board a1 12 C.F R.
Seclion $91.5, as amended, do nol require Mortgagee's prior writlen consent.

in the evenl of a breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebiedness secured hereby, and the accrued but
unpaid finance and other charges, shall at the option of the Mortgagee Or the holder of the indebtedness hereby secured, become immediately duc and cellecli-
hle and the holder hereel may proceed to foreclose this Mortgage, and. in such event, the Mortgagee's agents or assigns shall be authorized to take possession
ol the premises and empowered to selt the premises at auciion for cash, at the front door of the County Court House in the rounty where the property is
lecated alter first giving the notice required by law, and o execule proper conveyance to ihe purchaser in the name of the Mortgagor. Oul of the proceeds
of 1he sale, the Morngagee shall first pay all expenses incident thereto, together with a reasonable attorney’s fee, not exceeding fifteen {15) per cent of ithe
uupaid debt afier defaull and referral to an atlorney not a salaricd employee of the Mortgagee, then retain enough 1o pay said Note and intercst and charges
thereon and any sums advanced by Mortgagee for taxes, insurance, and assessments logether with Lhe interest thereon, and pay the balance, if any, 10 the
hMargagor or the person or persons legally entitled ihereto. 11 the proceeds of sale are not sufficient 1O pay ihe balance owed on the Note, 1ogether with
interest and charges thereon, Mortgagor agrees (0 apy the deficiency upon demand by the holder of the Morigage.

At the sale under the powers herein, the Mortgagec may bid for the purchase of said property hke a stranger hereto, and in the event the Mortgagee should
legcome the purchaser at said sale, eiher the auctioneer conducting 1he sale or the Mortgagee may execuic a deed to the Mortgagee in the name of the Morigagor.

H in this Morigage, the Morigagor is or includes persons other than the Borrower, ihe Borrower only is liable for payment of the Note and any and all
aunonnts payable hereunder and Mortgagor 15 liable and bound by alt other forms, conditions, covenatits, gnd agreements conlained in this Morlgage, ¢x-
cluding any payment obligations and incjuding bul not limited 10, the Tight of and power of Mortgagee Lo foreclose on the Mortgage in the event of default
by Berrower in payment of the Note,

tad bl —

IN WITHESS WHEREOF, Mortgagar has hercunto sct his hand and seal this _12cth _ dayof April ,
iy_B88_ _ .
L [ ]
CALITION: 1T 15 IMPORTANT THAT YOU THOROWUGHILY _m_glgguy__l__r__c&ﬂﬁg (L.5)
B AL THIS CONTRACT BEFORE YOU SIGN IT. *
Ci . (MQE > {L.S.)

Deborah Dickinson

This Insirument was prepared by Mame)

1564 Montgomery Highway Birmingham, AL 35216
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. — the undersigned

TIE STATE OF ALABAMA, }
Counly

__Shelby

a Notary Public in and for said Staie and Couniy, hereby certify thai Melvin L Crﬂis - husband
Delores J Craig - wife

whase name is signed 10 the foregoing conveyance, and who is known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance have exccuted the same voluntarily, on the day the same bears date.
Given under my hand and seat this the l2th _. day of April 9 88
¢
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