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State nf.Alabama
County of SHELBY

The State of Alabama, }
T

County of SHELBY
Know All Men by These Presenis:

That wheras the undersigned Pamela Gayle Hartfield AND HUSBAND Richard C, Hartfield of the

ity of Columbiana . County of Shelby and State

of  Alabama party of the first part (hereinafter called the Mortgagor),has become justly indebled
unte COLLATERAL MORTGAGE, LTD., an Alabama limited parinership, pary of the second part (hereinafter called the

mortgagee). in the full sumof  FORTY THOUSAND FOURTEEN DOLLARS AND NO/100THS————————— e
----- et —————————— e e e - Dollars ($ 40, 014.00 ), money ient and advanced, with
nlerestal the rale ol ten per centum { 10.00 %6 per annum wuntil paid, for which ameount the Mortgagor

has signed and delivered unto the said Morlgagee a certain promissory note bearing even date with these oresents. the said
nrincipal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other
place as the holder may designate in writing, in monthly instaliments of THREE HUNDRED FIFTY ONE DOLLARS AND
15/100thge=———emcmc e —n- - ———————— Dollars {$ 351.15 }, commencing on the first day

ol June 19 88 ,and on the first day of each month thereatier until the principal and

nterast are fully paid, except that the final payment of principal and interest, if not sconer paid. shall be due and payable on the

hrst day ol May 20 18

Whereas the said Mortgagor is desirous of securing the prompi payment of said note and the several installments of principal,
inferest, and monthly payments hereinalier provided for, and any additional indebtedness accruing 1o the Mortgagee on accgunt
of any future payments, advances, or expenditures made by the Morigagee as hereinafter provided:

Now, Therelare, in consideration of the premises and the sum of One Dollar {$1) to the undersigned Mortgagor in hand paid
hy (he Morigagee, the receipt whereof is hereby acknowledged. and for the purpose of securnng the prompt paymeni of said
ndebtedness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the
tillowing described real property silualed in Shelby County, Alabama, to wit:

A parcel of land located in the Southwest 1/4 of the Northwest 1/4 of
Section 4, Township 22 South, Range 1 West, Shelby County, Alabama, more
particularly described as follows: Commence at the Northeast corner of
said 1/4 - 1/4 section: thence in a Southerly direction along the East
line of said 1/4-1/4 section, a distance of 199.65 feet; thence 5@
degrees @4 minutes right, in a westerly direction a distance of ©0.53
feet to the point of beginning; thence continue along last described
course a distance of 396.2 feet; thence 89 degrees 17 minutes left, in a
southerly direction a distance of 1102.P feet; thence 5@ degrees 43
minutes left in an easterly direction a distance of 396.0 feet; thence
89 degrees 17 minutes left in a northerly direction, a distance of 110.0
feet to the point of beginning. Situvated in Shelby County, Alabama,

The proceeds of this loan have been applied on the purchase price of the

| I?/HJherein described property.

incorporated herein.

| (”L Reference is hereby made to the FHA Assumption Rider attached hereto and

togather with the heredilamenis and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighling now ar herealler installed therein by the Morigagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunio belonging or in anywise
appertaining unto the said Mortgagee and assigns of Ihe Mortgagee forever.

And the Maorigagor hereby convenants that they #¥eized of said real property in fee simple, and have a good right to sell
and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor's heirs, execulors,
administrators, next-ol-kin, and assigns will forever delend the same unto the Morigagee and assigns against the claims of all
persons whomsoever,

il N il I

This {orm is used in connection with mortgages insured under the one-to-four family programs of the National Huusiqg Acl
which require a One-Time Mortgage Insurance Premium payment {including sections 203(b} and (i)} in accordance with the
regulations lor those programs.

Previous Editions Are Obsolet A HUD-92100M (3-86)
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This Morigage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

| 1. That the Mortgagor will promply pay the principal of and
Inlerest on the indebtedness evidenced by the said note, at the

times and in the manner therein provided. Privilege is reserved
to pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthMy payments of
principal and interest payable under the terms of the nate
secured hereby, the Mortgagor will pay to the Morigagee, on the
lirst day of each month until said note is fully paid, the following

(Chums:
)

_ A sum equal 1o the ground rents, if any, next due, plus
tythe premiums that will next become due and payable on policies
3ol fire and other hazard insurance covering the morigaged
property, plus taxes and assessmants next due on the

— mortgaged property (all as estimated by the Mortgagee) less all
~—4 sums already paid tharefore divided by the number of months to

etapse belore one month pricr {o the date when such ground

> rents, premiums, taxes and assessments will become
o delinquent, such sums 1o be held by Morigagee in lrust 1o pay

said ground renls, premiums, taxes, and special assessments;
and

{b) All payments mentioned in the precading subsection {a)
of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate
amount lhereof shall be paid each month in a single payment to

be applied by the Mortgagee to the following items in the order
sel forth:

(I} ground rents, taxes, special assessments, fire and other
hazard insurance premiums,

(I interest on the note secured hereby;

{M} amortization of the principal of said note; and
{IV) late charges

Any deficiency in the amount of any such aggregate monthly
. paymenl shalt, unless made good by the Mortgagor prior to the
- due date of the next such payment, constitule an event of default
under this mortgage. The Mortgagee may collect a “late charge™
not to exceed four cents (4¢) for each dollar ($1) of each payment
more than fifteen (15) days in arrears to cover the exira expense
tnvotved in handling delinquent paymenis.

3. |If the total of the payments made by the Montgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments aclually made by the Mertgagee for ground rents,
taxes, assessments and insurance premiums, as the case may
be, such excess, if the loan s current, at the option of the
Maortgagor, shall be craditad on the subsaquent payments 1o be
made by the Morigagor, or refunded to the Morigagor. If,
however, Ihe monthly payments made by the Mortgagor under
{a) of paragraph 2 preceding shalt not be sufficient to pay
ground rents, faxes, assessments, and insurance premiums, as
ihe case may be, when the same shall become due and
payable, then the Mortgagor will pay to the Morigagee any
amount necessary to make up the deficiency, on or before the
dale when payment of such ground rents, taxes, assessments,
or insurance premsums shall be due. i at any time the

Mcrigagor shall tender to the Mortgagee, full payment of the
entire indebtedness represanted thereby, the Mortgagee shall,

in computing the amount of such indebtedness, credit to the
accaunt of the Mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereot. Il
there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby
or if the Mortgagee acquired the property otherwise after defaull,
the Morigagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under {a) of
paragraph 2 preceding, as a credit against the amount of principal
then remaining unpaid under said note.

4. |f the Mortgagee shall be made a party to any suit
involving the title to the property hereby conveyed and employs
an attorney to represent it therein, or if the Mortgagee employs
an attorney to assist in settling or removing any cioud on the title
o the property hereby conveyed that purports to be superior 1o
tha lien of this mortgage in any respect, the Mortgagor will pay
to the Mortgagee, when the same becomes due, such attorney’s
fea as may be reasonable for such services, and if such fee is
paid or incurred by the Morigagee the same shall be secured by
the lien of this mortgage in addition to the indebtedness
specially secured hereby and shall bear interest from the date it
is paid or incurred and shall be at once due and payabie.

3. 5o long as any of the indebtedness secured hereby shall
remain unpaid, in whole or in part, the Morigagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assassmeants that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not 1o permit any lien, which might take
precedence over the lien of this mortgage, 1o accrue and remain
on said premisas, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and assessments
that may be assessed upon said property and all taxes except
income {axes that may be assessed upon the Mortgagee's
interest thereon or upon this montigage or the moneys secured
hereby, any law to the contrary notwithstanding. Upon any
violation of this underiaking, or the passage of any law imposing
upon the Morigagee the paymant of any part of the taxes
atoresaid, or upon the rendition by any court of last resort of a
decision that the undertaking to pay the taxes as aforesaid is
legally inoperative, then, in any such event, the debt hereby
secured shall at the Morigagee’s option, become immediately
due and payable, without deduction, any law heretolore or
hereafter enacied to the contrary notwithstanding.

7. That the Mortgagor will keep the improvements now
existing or hereafter erected on the mortgaged property, insured
as may be required from time to time by the Morigagee against
loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision far payment of which has not been
made hereinbefore. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals
thereof shall be heid by the Mortgagee and have attached

. >



thereto loss payable clauses in favor of and in form accepiable
o the Morigagee. In event of loas Mortgagor will give immediate
nolice by mail to the Mortgagee, who may make proof of loss if
not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment
tor such loss directly to the Morlgagee instead of to the
Meortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morigagee
at its option either to the reduction of the indebtedness hereby
secured or to the restoraticn or repair of the property damaged.
I avent of foreclosure of this mortgage or other transfer of litle
to the mortgaged property in extinguishment of the indebtedness
secured hereby, ail right, title and inlerest of the Mortgagor in and
to any insurance policies then in force shail pass to the purchaser
or grantee,

8. I the Mortgagor fails to insure said property as
hereinabove provided, or to pay all or any part of the taxes or

I~ assessments levied, accrued, or agsessed upon or against said
) property or ihe indebtedness secured hereby, or any interest of

the Moerigagee in either, or fails to pay immediately and
§ discharge any and all tiens, debts, and/or charges which might

%= become liens superior to the lien of this mortgage, the
I Morgagee may, at its oplion, insure said property and/or pay
[ said taxes, assessments, debts, liens, and/or charges, and any
| money which the Mortgagee shall have go paid or become

obligated to pay shall constitute a debt o the Mortgagee
additional to the debt hareby specially secured, shall be

& secured by this mortgage, shall bear legal intarest from date

paid or incurred, and, at the oplion of the Mortgagee shall be
immedialely due and payable.

9, No lailure of the Mortgagee to exercise any option herein
given Lo declare the malurity of the debt hereby secured shail be
taken or construed as a waiver of its right to exercise such
option or to declare such maturity by reason of any past or
present default on the part of the Mongagor; and the
procurement of insurance or the payment of taxes or other liens,
debts, ar charges by the Mortgagee shall not be taken or
construed as a waiver of ils right to declare the malturity of the
indebledness hereby sacured by reason of the failure ol the
Mortgagor to procure such insurance or to pay such taxes,

- debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permit
waste on the premises hereby conveyed; and upon the
commission of any waste thereon the Mortgagee may, at Its
option, declare the entire indebtedness hereby secured to be at
once due and payable. Nor will the Morigagor remove any of the
fixtures on the premises hereby conveyed so long as any of the
indebledness haereby secured shall remain unpaid.

11. |l the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of
any of the terms or conditions hereby, all the rents, income, and
profits from the premises are hereby transferred, assigned, set
over, and conveyed to the Mortgagee, and the Mortgagee may
procead to collect the rant, incomea, and proflts from lhe
premises upon such default, either with or without the
appointment of a receiver; but the Mortgagee shall not hereby
become bound by the terms of any lease then existing on the
premises by elecling to ¢ollect the rents thereunder, but may ail

any time terminate the same. Any rants, income, and profits
collecied by the Mortgagee prior to foreclosure of this
indebtedness, less tha cost of collecting the same, including
any real estate commission or attorney’s fee incurred, shall be
credited first, on the advances with interest thereon, then upon
the interest, and the remainder, if any, upon the principal debt
hereby secured.

12. That il the premises, or any part thereof, be condemned
under any power of eminant domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amount of indebledness
upon this morigage, and the note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor to the Morigagee
and shall be paid forthwith 1o the Morigagee to e applied by it
on account of the indebtedness secured hereby, whether due or
not.

13. Any promise made by the Mortgagor herein 10 pay
money may be enforced by a suit at law, and the sacurity of this
mortgage shall not be waived thereby, and as 1o such debts the
Morigagor waives all right of exemption under the Conslitution
and laws of Alabama as 1o personal property and agrees {0 pay
a reasonable attorney’s fee for the collection therect.

14. In consideration of the making of the loan secured by
this mortgage, the Morigagor, being all of the undersigned,
covenant and agree that, in respect of the indebtedness secured
heraby, they will forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure to the benefit or advantage of
the undersigned, or either of the undersigned if more than one,
under and by virtue of House Bill No. 422 of the tegislalure of
Alabama of 1935, enacted into law and approved on Juna 24,
1935, commonly referred to as the Deficiency Judgment Act;
and further agree to walve and forego any lke or similar rights,
benefits, and oplions hereafter conferred upon mortgage
debtors by law hereafler enacted; and further covenant and
agree that the indebtedness hereby secured, and all exiensions
and renewals thereol, and this mortgage shall each be
anforceable in accordance with their respective terms and
conditions, withoul relerence to and in spite of any provisions to
the contrary in said Act of the Legislature of Alabama, and any
and all other laws of like or similar purport which may hereafter
be enacted.

15. The covenants, conditions, and agreements harein
containad shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators,
successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shali include all genders.

16. The Morigagor further agrees that should this mortgage
and the note secured hereby not ba eligible lor insurance under
the National Housing Act within sixty days from the date hereof
(written statement of any officer of the Depariment of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the
aforesaid days’ time from the date of this morigage. declining to
insure said note and this morgage being deemed conclusive
proof of such ineligibility), the Morigagee or the holder of tha
note may, as its option, deciare all sums secured hereby
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anmediately due and payable. This option may not be exescised by the

Mortgagee when the ineligibility {ot insurance under the National Housing Act
« due 10 the Mortgagee's failure to remil the morigage inswrance premium 1o
the Depariment of Housing and Urban Develepement,

17. It he Monigagor shall well and truly pay and discharge the
ndebtedness hereby secured as it shall become due and payable and shall do
and perform all acts and agreements to be done and performed by the
murigages under the kerms and provisions ol this mortgage. then this
conveyance shall be and become null and vord.

1§ But il the Mortgagor shall fail to pay, of cause to be paid, as it
malures. the indebledness hereby secured or any par thereof, according to the
\orms thereol. of if the Mortgagor shail fail to do or perform any other act or
thing herein required or agreed to be done or performed, of il the inkerest of
the Morigagee in said property becomes endangered by reason of the
enlorcement of any prior lien or encumbrance thereon, then, in any such event,
i1.e whole indebtedness hereby secured shall immediately become due and
payabla and this morigage subject 10 {oreclosure, at the option of the
Morgagee, without notice; and the Mortgagee shall have the right and is
hereby authorized 1o enter upon and take possession of said property, and
4lter or without 1aking possession, 1o sell the same before the Courthouse
door in the city of Columbiana
{:ounty of Shelby Alabama, at public
sutcry, Tor eash, first giving nolice of the lime, place, and terms ol said sake
hy publication once a week lor three successive weeks prior 10 said sale in
some newspaper of general circulation published in said county, and, upon

payment of the purchase money, the Morigages of any person conducling said
sale Jor it is authorized 10 execule to the purchaser ai said sale a deed to the
propertysupwmased.andmmmlmﬂull not be held to inguire as 10
the application of the proceeds of such sale. The Morigagee may bid at the
sale and purchase said property, il the tighest bidder therelor.

19. The proceeds of said sale shall be apptied: First, 1o the expenses of
advertising and selling, including reasonable atlomey’s fees; second, 1o the
repayment of any money, with interesi thereon, which Lthe Morigagee may
have paid or become liable to pay or which it may then be necessary |0 pay
for laxes, assessments, insurance and for other charges, hiens, or debls
hereinabove provided; third, to the payment and satislaction ol the
indebtedness hereby specially secured with interesl, but interesi 10 date of
sale only shall be charged; fourth, ihe balance, if any, shall be paid o the
Mortgagor. It this mortgage be foreclosed in Chancery, reasonabie atlomey's
fees for foreclosing the same shali be paid out of the proceeds ol the sake.

20. The Morigagee shall, with the prior approval of the Federal Housing
Commisssioner. of his designee, deciaze all sums secwed by this mortgage to
heimwdiatalyduamﬂpaydlleila!tuaparlnf the property is sold or
otherwise Iransfemed (other than by devise, descent or operation of law) by
the Mortgagor, pursuant 1o a contract of sale execuled nol later than 24
months after the date of execution of this mortgage or nol later than 24
manths after the date of a prior transfer of the property subject 10 this
mortgage, lnapn.rdmmmmasmtbeenappmmdinamdam
wilh the requiremenis of the Commissioner.

Given under gur hand g and seal g thisthe 8th dayof April ,19 88,
‘ [ )
- [Seal] T L"-/f‘ £ A ._!_f mjl ) {1 (Seal)
) f el . /f)
- [Seal] S Lotrds _ (Saal}
Richard C. Hartrield )
Siate of Alabama,
T H

County of SHELBY }
g the undersigned _a notary public in and for said county, in said State, hereby certify that
Pamela Gayle Hartfleld and husband, Richard C. Hartfileld .
whgose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this

day ihat, being informed of the contants of this conveyance,
hears date.

Given under my hand and official seal thie  8th day

This instrument was prepared by:
(Name) ___Courtney H, Mason, Jr.

} ss:

State of Alabama,
County of

they

axecutled the same the day the same
19 88
SPI P ) Notary Public

(Address).E-_O- Box 360187, Birminghaw, AL 35236-0187

, Judge ot Probate Court of said County, do hereby certify that the foregoing

conveyance was filed for registration in this office on the day of ,19 .
and was recorded in Yol. . Record of Deeds, pages on the day of .19
at 0'CloCK — - M.

Judge of Probate
Fee




RIDER TO MORTGAGE

This RIDER is a part of and incorporated into the Mortgage dated the 8th

day of April , 1988 ., made and entered into by

Pamela Gayle Hartfield and Musband, Richard O TaCFtiftdreral moRTeAGE, LTD.,

mortgagee.

In addition to the covenants and agreements made in the Mortgage, mortgagor

and mortgagee further covenant and agree asﬁ?pﬂ%pjéjl
' . i ;

D

A. To amend Paragraph No. ﬁg?j "~ of said Mortgage by deleting

the same in §ts entirety and in lieu thereof substituting the
following language, to-wit:

"The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is

% sold or otherwise transferred (other than by devise,
QO descent or operation of law) by the mortgagor, pursuant ()H
%i to a contract of sale executed not later than [E% y ,
months after the date on which the mortgage is endorsed /. !
on for insurance, to a purchaser whose credit has not been
approved in accordance with the requirements of the
~ Commissioner.”
5
2 ]
St %&%&3\ H%\Cf LE ortgagor
1 Lot WR
o TRUY o 9\, Pamela Gayle Hartfield
a8 h?‘“ " (Typed name of ahnve_i!ortgaguri
f',j-f"“_‘_lﬁ_,.._rﬁﬂ
7o § [ ' .
R SRR Iﬁ o d ol /é: é?z
) ortgagor
1. Duad Tax  § —
2. My Tax ';;' Richard C., Hartfield )

3. Recording Fﬂeicg:_"" {Typed name of above Mortgagor)

0
4_indexing Foe ,:Lé,

oy 7S5ET

FHA Rider 88-2
2/15/88




