CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROWVISIONS ALLOWING FOR CHANGES N
[HE ANNUAL PERCENTAGE RATE. INCREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES DECREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is a {uture advance morigage and the proceeds of the open-end crachi plan secured by this Morigage will be advanced by the Morlgagee under the lerms

STATE OF ALABAMA
county of __Shelby

This indenture is made and anterad into this 4th day of hpril ,1938 . by and batween
Henry G. Kelley, Jr. and Maureen McDonald Kelley, husband and wife

(herelnaiter called the “Mortgagor,” whether one of more} and ALTUS BANK, A Federal Savings Bank (hereinafter called the “piorigagea’’).

RECITALS

A The SecuredLineof Credit, _HEnry G. Kelley, Jr. snd Maureen McDonald Kelley
thereinatter called the “Bomower,” whether one of more), i3 now of may become n the luhxe ustly indebted to the Mortgagee n the maxmum pancipal amount of

_ ngnty ThDUEﬂnd ﬂnd HD;IUD'—_ - D.u,“arﬂ {; 20 ’000100----’ ------------ s S i ——— '! ﬂh. HG'H“ Lm.lﬂl
pursuant o & cenain open-ond line of credlt astablished by Lthe Mortgages for the Borrower, under an agreament enlitied "ALTUS BANK Creditmasier Agreement,”
exacuted by the Borrower in favor of the Morgagee and dated Apr i1 4 i 933 {the “Creditmaster Agreement”).

The Creditmasler Agreemen! provides for an open-end line of credit pursuant to which the Bomower may bormow and repay, and rebor ow and repay, amounis from
ihe Mortgagaa wp 0 a maximum prncipal amount at any one time outstanding nol exceeding the credt kmil. The real estate described in thia Morigage as secuwring
such open-end line of credil is residential property.

B Rate and Paymsnt Changes. The Creditmasier Agreement provides lor hinance charges o be computed on the unpak] balance oulstanding from bine o
limea under the Creditmaster Agreement al an adjustable snnual percentage rate. The annual percentage rate may be increased of decreased each bding cycle,
according to the provisions stated n the Creditmasier Agreement.

NOW. THEREFORE, in consideration of these premisea, and to secure the payment of (8) all advances heretolorg of krom time 10 time hereafter made by ha
Mortgagee 10 the Borrowser under Ihe Craditmaster Agreement, o any extension of renewal thereal, up 1o @ maximum principal amounl at any one tirne oulsianding
not exceeding the Credit Limit, {b) all finance charges payable from time to me on anid advances, or any pert thereol; (c} ol other charges, COsts and expenses NOw
ot heraafler owing by he Borrower to the Morigagee pursuan to the Crediimasler Agreemenl, or any extensgion of renewsl thareof: {d) all other ndebledness, obliga-
lions and liabililies now or harealter owing by the Barrower o the Mortgagee under the Creditmasier Agreoment, O any exiension of rengwal thereol; and (e} all ad-
vances by Ihe Mortgagee under Ihe terms of this Morigage (the aggregate amount of Al such ilems described in {a) through (@) above hereinafter cotectively referred
to 35 ~Dabta”) and the compliance with all the stiputations herein contained, the Mortgagor doas hereby grant, bargain, sell and convey unio ihe Morigagee the 10Rw-

ing described real astate, situtated in Shelby County, Alabama
(said real estate being herematier called the “Real Estate™):

Lot 7 and the West 1/2 of Lot 8, in Block 3, according to the map of Sector Ome of
Resurvey of George's Subdivision of Keystone, as recorded im the Probate Office of
Shelby County, Alabama, in Map Book 3, Page 79. Mineral and mining rights excepted.
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Sibject to: That certain mortgage executed by Henry ©. Kelley, Jr. and Maureen McDonald
'Kelley to United Federal Savings and Loan Association, dated November 3, 1964, in the
amount of $12,000.00, filed for record November 5, 1964, in Mortgage Book 290, page
660, in the Probate Office of Shelby County, Alabama.

Wmhmmmﬂﬂﬂﬂf{ﬂﬂﬂﬂ 137 Brown Circle (City) Alabaster
Aabama, _ 32007 (Zip Code) (hereinafter called the “Property Address™.
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1. Paymant ol Obligations. Borrower shall pay promplly every month the cbigations

2 Prior Mortgages and Deads ol Trust: Charges; Liens. Borrowert shatt perform all of Bomower's obligaions under any mnﬂgnu-e 3o
secunty agreament wilth a ken which has prority over this Morigage, inciuding Bomower's covenants to make payments whon dua.

3. Application of Payments, Linless applicabla law provides atherwise, all paymenis recelvell by Lender under the Craditmaster Agreemen
heroof shall be applied by Lender according to 1he lerma contained in the Credimaster Agreement.

prompstly furnish 10 ender all nolicas of amounts due under this paragraph. In 1he avenl Bosrower shall make payment o
| snclor receipts evidencing such payments. Borrower shall promptly discharge any ken which has priodty over i3 SecLaity

ty raquired 10 discharge any such ken so long as Borrower {a] shall agree in writing 10 tha paymeni of the obligation secured

L ender, (D) shall in good taith contest such lien by, or detend against enforcement of such ken in, legal proceedings which in the opinion of the Lendes operate 1o pre-
vent the antorcemen of the ken of fodeiture of the Propesty OF any pa thereol; or {¢] shal sacure from the holder of such ken an agreament in a form satistaciory 10
| under subordinating such len 10 this Secuwrity instrumant.

5 Hazard Insurance, Bormower shall keep the improvements Now axisting or hereafter eracted on tha Propenty nsured against loss Dy fire, loss by hazards in-
cluded within the term “extended coverage,” and koss Dy such other hazards as Lender may identity and in such amounts and for such periods a8 Lander may require;
prowaded, that Lender ghall not require that the amount ol such coverage exceed that amounl of coverage required to pay the sums secured by thia Mortgage and any
hi:ny panee fhereto.

Tha ingurance carrier prmridinultmmmahﬂbedmenbyﬂnrrnwer EUDPGHDWMW* -»*da';providad,mmmptmdalﬂnmuameasmaﬂy
withheld, All premiums on insuranca pokcies shall be paid by Bomower making payments, when due, directly to the nsurance carrier or by making payments to & prior
Leholder to ba hekd in @scraw 10 make payment (0 insurance camier on behall of Borrowes when due.

All insurance policies and renewals thereof shall be in a form accepiable ‘o Lender and shall inciude a standard mortgage clause In {avor of and in a torm accep-
bl lo Lender. Lender shall have tha right to hokl the polices and renewals thereot, and Borower shall promptty fusnish 10 Lender all renewal notices and all receipts
?u D! premiums, in the event of loss, Borrower shall give prompt nolice 10 the iNsuranca carrier and Lender. Lander may make proot of logs if not mada promplly by

Lorrower.

Unlnss Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appied to restoration of repair of the Property damaged, provided such
ceeturalion of repair is economically teasible and tha sacurily of this mMorigage is nol thereby impaired. if such restoration or repai is nol aconomically feasible, or if the
seLunry of 1his Morgage would be inpaired, the insurance proceeds shall De applied to the Sumsa sacured by this Mortgage, with the excess, if any. paid lo Borrower.
I the Property is abandoned by Borrower, or il Bomowar tals to respond to Lender wilhin 30 days from the date notice is mailed by Lander 10 Bomower that the n-
surance carrier otfers to seitle a claim Jor inswance benalits, Lender is authorized 1o collect and apply the ingurance proceeds ol Lender's option either to restoration
ot repair of the Properfy Of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agres in wriling, any such application of proceeds o account balance shall not change the amount ol such minkmum
payments. if under paragraph 1B hereol the Property i3 acquired by Lenader, all right, title and interest of Borrower in and 10 any ineurance pokcies and in and 10 the
proceeds thereof resuling from damage 1o the Property peior (0 the sale of acquisition shall pass 10 Lendear to the extent of the sums3 secured by this Morigage ¥n-
madately prior to such sale of acquisition.

s 6. Preservallon and Mainlenanca of Property; Leaseholds; Condominiums; Plannad Unit Developmenis. Borrower ghall keep the Property in good repall
= ndd shiall not commil waste of permit impairment of deteroration of the Property, and shall comply with the provisions of any lease i this Morigage is on B leasehold . It
G this Mortgage Is on & urit I a condominium oF 8 plannad unit development, Borrower shak perform all of Ronower's obligations under the deciaration of covenants
creabng or governing the condoménium o planned unit development, the Dy-laws and reguiations of the condominium of planned uni davalopment, and conslituent
g documents. W a condominiurm of planned unit davelopment rider is axaecuted by Borrower and recorded together with this . the covenants and agreements of
Xt such nder shall be incorporated info and shall amend and supplement the covenants and agresments of this Mortgage a3 il rider were a pat hereol.

7. Protection of Lender’s Sacurity. It Borower fads to perform the covenants and agreements contained in this Mortgage, of if arvy action or proceeding s
-y r-uinfnenced which materially alfects Lendear's interest in the Property, including, but not kmited to, aminent domain, Nsolvency, coda enforcement, oF arrangements
r_ or propceadings invalving & bankrupt of decedeni, then Lender, al Lender’s oplion, uwpon notice to Bormmower, may make such appearances, gisburse such sums and
1.4ke Such action as 1S necessary 10 protec Lender's interest, including. bul not mited to, disbursement of reasonable attormey's lees and entry upon the Property 10
o] ke fepairs. I Lender required morigage insurance as a condition of exiending ihe credit secured by this Morigage, Borrower shall pay the premiums required 1o
wanian such insurance in efect until Such time as the requiremeni for such insurance lerminates in accordance with Bomower's and Lender's written agreemen! of

apphcable [aw.

g _Any amounis disbursed by Lender pursuant 10 this paragraph 7, with interast thereon, shall become additional indebledness of BOMOWE secured by this

Mongage Unless Borrower ard Lender agree 10 other lerms of payment, such amounts shall be payable upon nobcea from Lender to Borrower requesting payment

haregt, and shall bear interest from tne date of disbursement al the rate payable from time to me on outstanding principel under tha Creditmasier Agreement unless
payment of interest at suCh rate would be contrary lo apphicable law, 0 which event such amounts ahall bear interest at the highest rate permissile under applicable
luw MNothing contained » [Nis paragraph 7 shal fpquire Lender to incur any expense Or take any action hereunder.

8. Inspection. Lander may make of cause 10 be made reasonable entries upon and inspections ol the Property, provided that Lender shal give Bomowef
notice prior to any such inspeclion specitying raasonable cause therefor refated to Lender's interest in the Property.

g Condemnallon. The proceeds of any award or claien for damages, direct or consequeniial, n connecton with any condemnalion of other taking ol the Pro-
perty, of par thereol, of lof conveyance in ieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a 1otal taking of the Property, the proceeds ghall be applied to the SUMs secured by this Mortgage, with the excesa, if any, paid 1o Borrower. in the
svent of a parlial 1aking of the Property, unless Borrower and Lender otherwise agree i writing, there shall be appliad to the surs sacured by this Morigage such pror
portion of the proceeds as is equal to tha) proportion which the amount o the suma gpcured by this MOrgage imenadiately prior to the date of taking bears o the fa
markel value of the Propedty immediately prior to the dale of taking, with the balance of the proceeds pad 1o Bormrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that he condemnor offers to make an award or settle a clam for damages, Bor-
rower fails o respond to Lendar withinn 30 days alter the dale such notice is mailed, Lender is authorized 1o codect and apply the proceeds, i Lender's option, either
I restoration of repair of the Property or 1o the SUmMS secured by this Morigage.

Unless Lender and Bormower othenwise agree in writing, any such application of proceeds 10 principal shall not extend of postpona the dua dale ol the monihty in-
stallments referred to in paragraph 1 hereot or changa the amount of such instafments.

10. Borrowsr Mot Ralassed. Exiension of the imé for payment of the sums secured by this Morigage granted by Lender 10 any quccessor in interast ol Bor-
rower shall not operate o ralease. in any manner, the hability of the original Borrower and Borrower's BUCCeSSors in inerest. Lender ghall not be required o
commence proceedings aganst such successor of refuse 10 extend ime for payment of 1he sums sacured by thes Mortgage Dy reason ol any demand made by tha
orignal Bormower and Borrowed’s SUCCessors in interest,

11. Forbearance by Lendes Noi a Walver. Any lorbearance by | ander i exercising any right of remedy hereunder, of otherwise atforded by appicabié low,
shat not ba a waiver of of preclude the axercise of any such right of remeady. The procurement ol insurance or the payment of laxes or other liens of charges by
Lercler ghall not be a waver of Lender's right 1o acceterata the maturity of the indeblednass gecurad by thia Morigaga.

12. Remadies Cumulative. Al remedies provided in this Morigage are distinct and cumulative 1o any other fight of remedy undar this Mortgage or afforded by
law or equity, and may be axercised concurrently, indepencently of successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. Tha covenants and agreements herein contained shal bind, and the rghts
hereunder shall inure o, the respeciive SUCCEssors and asgigns of Lender and Borrower, subject to the provisions of paregraph 17 hareol. Al covenants and
arpeemeants ol Borrower chall be jont arxd severak. Anyone who co-5qns this mortgage. but doas not axecute tha Cradimasater Agreement, (a) i cO-signing s
morgage only 1o mofgage, grant and convey that co-sipner’s interest in tha Proparty 10 Lender under the terms of this mortgage, {b] is not personally liable o0 thi
Craditmaster Agreement or undes \his Mortgage, and (c) agrees thal Lender and any olher Borrower heraunder may Bgree ‘o entendd, modity, torbear o make any
other accommodations wilh regard to the terms of this Morigage or the Creditmasler Agreerment without the co-signers consent and without rebaasing the co-signer
or moditying 1his morigage: as io that co-signer's interest in the property. The caplions and headings of the paragraphs of this Mortgage are 1or cConvenience onty and
arg not o be used o inlerpret or detine fhe provisions herecl.

14. Nollce. Except for any notice required under apphcable law 10 be given in another manner, (&) any notice to Bommower provided for in this Security instrument
shall be given by debvering il of by mailing it by firs class mall to Borrower at the Property Address o at such other address as Borower may designate by nolice lo
1 endar as pravided herein, and (b} any notice 10 Lpnder shall be given by first class mail 1o Lander's address stated horain or o Buch other address as Lender may
designale by notice o Borrower as provided herein. Any notice provded for in this Security Instrument shal ba deemed 1o have been given to Borrower Of L ander
whe:n given in the manner designated harein.

15. Unitorm Securlty instrument; Governing Law; Sayerability. This lorm of Security natrument combines wniform covenanis for national use and non-unitonm

covenanis with rted varialions by junsdiction 0 conslilute a uniform secunty instrument covering real property. This Sacurty Instrument shal be governed by
Faderal law and ihe taw of the jurisdiclion in which the Property is located. In the even! that any provision OF clause of this Security instrument or the Creditmasier
Agrezement conthcts with applicable faw, such conlict shall not aflect other p{nviskuﬁ of s Securnity instrument o the Creditmaster Agreement which can ba Qiven

o {fect without the confkcting provisions, and 10 this end the provisions Of this Security Instrument and the Creditmaster Agreament are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Creditmaster Agreement and of this Morigage al the tme of axecution or after
racordation hereal.

17. Transler of ithe Property or a paaneficial Inlerest in Borrower. if ol or any part of the Property o an inleresat theren is sokd or wansferred (or if a benehcial
mlerest in Borrower 15 Sold of transterred and Borrower i3 nol a natural Pevson) without Lender’s prior written consent, Lender may, al L ender's option, deckse all the
cums securcd by s Security Instrument 1o be anmedialely dua and payable. However, this oplion shall not be exercived by Lender d axercise is nol authorized by
Fedaral Law.

| Lender exercisas such oplion to accelerate, Lender shal mail Borrowes nolice of acceleration i accordance with paragraph 14 nereol. Such notice shall pro-
vide a period of not jess than 30 days from ihe dale the nolice is mailed withn which Borrower may pay the sums declared due. it Bocrower lails 10 pay auch Sums
pnor to the expiraon ol such pericd, Lender may, withou! further nolice of demand on Bomower, Nvoke any remodies permitted by paragraph 18 heraof.

Notwiihislanding a sale of ranster. Borrower wil continue ta be obigaled under the Creditmaster Agreement and Sacurity instrument unkess Lender has released
Borrower in wrling.

NORM-UNIFORM COVENANTS Borrower and Lender Turther covenant and Boreo a8 IoBOwWS:

18. Accelsration; Remsdies. Excepl as provided In paragraph 17 harsof, upon Borrower's besach of sny covenant or agresment of Borrower in this
Mortgage, including the covenanl 1o pay when due any sums socured by this Marigage, Lender prior 10 accelaration shall mall notice to Borrower as provid-
ed in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) & date, not lsgs than 30 days from the dais tha notica |s
mailed to Borrower, by which such breach musi be cured; and (4) that {allure to cura such breach on of pafora the dais specified In nolice May resuit in
sccalarallon of ihe sums secured by thie Morigage and sale of ihe Proparty. The notice shat lurther Inform Bosrowee of the right 1o reinstals atier accelerd-
sion and the right lo bring a court scilon to assart the non-axistence of a defaull oF any other defense of Borrower 10 accelaratlon and sale. If the braach Is nol
cured on or bafore the dals spacilled In the notice, Lender, at Laender’s option, may declare all of the sums secursd by this Morigage 10 be immeadiately dus
and payabls without jurther demsnd, and may invoke lhe power of sale and any other remedies permitted by applicable law. Lender shall be aniilied 10
coMect all reasonable cosl® and expenses incurred in pursuing the remaedies provided In this paragraph 18, including, but not limited o, rea sonable

allorney's log —




I Lender Invokes the power of sale, Lender shall mall a copy of a notice of sale fo Borrower in the manner in paragraph 14 hereof. Lender shall
publish the notice of sale once a weok for thres consecutive waaks in S0Me Newspaper published in the nty where the Real Estate is located, snd
theraupon shail sell Ihe Property to tha highest bidder at public auction at the froni door of the County Courthouss of saild County. Lender shall deliver to the
purchaser Lender's deed conveying the P 30 sold. Lender o Lender's dasignee may purchass the Property st any sals. Borrower covenants and
agrees lhal (he proceeds of the sale shall be sppiled in the following ordar: (a) 1o sll reason cosis and expenses of the sale, including, bul not limited 10,

reasonabla attorney's fees and costs of title svidence; (b) to all sums socured by this Morigage; and (c) the excess, if any, to the person or parsons legally
antilled theralo.

19. Borrowsr's Right 1o Reinstate. Notwithstanding Lender's acceleration of tha sums secured Dy this Morigage, Borrower shall have the right to have any pro-
ceedings, which were bagun by Lender o enforce this Morlgaga, discontinued at any lime prior to the earller to occur of (i) the fitth day belora zale of the Property
pursuant to the power of sale contained in this Morlgage, or (1) entry ol a judgment enforcing this Mortgage, if: (a) Borrower pays Lender all sums which then would b
due under this Morlgage, the Creditmaster Agreement and notes secwing Fulwe Advances, if any, had no acceleration occurred; {b) Borrower cwes all breaches of
sy olhar covenants of agreemenis of Borrower contained in this Mortgage: (C) Borrower pays all reasonable axpenses incurred by Lender in enforcing the covenans
and agreemants of Borrower contained in Mortgage and in enfarcing Lender's remedies as provided in paragraph 18 hareof, ncludng, but not imiled to, reasonable
atormey's lees; and (d) Borrower lakes such action as Lender may reasonably require to assure that the Ben of this Morigage, Lender's interest n the Propesty and
Horrgwer's obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morlgage and 1he obliga-
hons securad thereby shall remain in lull force and effect as if no acceleration had occured.

20. Asslgnmaent of Rents; Appoiniment of Recelver; Lander In Possassion. As additional security hereunder, Borrower hereby assigns 10 Lender the rents of
the Property, provided thal Borrawer shall, prioc (o acceleration under paragraph 18 hereof or abandonment of the Property, have the right fa collect and retain such
re:nls as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shall be enfited lo
enter upon, lake possession of and manage the Property, and to collect the rents of the Property, including those pasl due. Al rents cobected by Lender of the
recever shall be appled first to payment of the costs of management of the Property and collection of renis, including. but not kmited o, receiver's lees, premiums on
recewer's honds and reasonable aliorney's lees, and then to the sums secured by Ihis Mortgage. Lender and the receiver shall be kable 10 account for only 1hose
rents actually received,

41. Future Advances. Borrower may obtain future axtensions of credit. These luture extensions and all debts, costs, or fees associated with them shal be
seciwad by this Morgage, without the need for either Borrower o Lender to execute any new agreement of morigage.

22. Release. Upon payment of il sums secured by this Morgage, this Morigage shall become null and void, and Lender shall release this Morigage, withoul
chargje to Borrower, Bomower shall pay all costs of racordation, il any.

23. Loan Charges. I the credit secured by the Security instrument is subject 1o a law which sets maximum cradit charges, and thal law finally is interpxetod 50
that the inlaresl of other eredit charges collected or to be collecied in connection with the credit eaceed permitted Simits, then: {1) any such credit charge shall be
reduced by the amount necessary 1o reduce the charge 1o the permitted ¥mit; and (2) any Sums already coected from Borrower which exceeded permitted kmits will
he rolunded 10 Borrower. Lendar may choose 10 make this refund by reducing the balance owed under the Creditmaster Agreement or by making a direct payment lo
Borrower. i a refund reduces the balance, the reduction will be reated as a partiat prepayment under the Creditmaster Ay eemen,

IN WITNESS WHEREQF, Borrower has axeculed this Morlgage.

hfﬁ: Henr? G. Kelley, %

Borower Maureen McDbnald Kelley /_

For valuable consideration, the receipl and sufficiency of which are heredy acknowladged, the undersigred tor the purposa of secwing note of avern cate ex-
ecuted by Borrower, hereby maorigages, grants and convays to lender, its successors and aasigns, his/herdits interest in subjecl property.

sk 179 mee 501

Co-Mortgagor
Co-Morigagor
Co-Maorigagor
RSN A
R Vo
This instrument was prepared by: Co IEEEEY -.E S
Larry R. Newman, Attorney at Law I.Deedl'ax $ - |
604 3B8th Street South 2 “i -r S0 X -~y 2 AI‘ B_ 53
) d e iy .
Birmingham, Alabama 35222 § fax i"———" RS
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ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson County 85

On this 4th dﬂynl‘ APrj_l . 19 BB
. the undersigned authority 8 Notary Pubkic in and for said county and
n said state, hereby cerlify that _ HENTY G. Kelley, Jr. and Maureen McDonald Kelley _whose namels) __are
wgned to the loregoing conveyance, and who are known 1o me, acknowledged before me thal, being informed of the conlents of the conveyance.
L ha__¥Y__ executed the same voluntarlly and as their acl on the day the same bears date.

Given under my hand and seal of office this the 4th day of April . 19 88

My Commissgion axpires: 1-2-92




