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This instrument{was prepared by P.O. Box 10481 ® Birmingham, AL 35201 * (205) 328-8020

(Name) -lﬁnthnng D. Snable, Attorney
2700 Highway 280 South, Suite 101
(Address) Birmingham, Alabama 35223

MORTGAGE—
STATE OF ALABAMA

JEFFERSON COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Peter G. Sherrill, an unmarried man and Margaret C. McNedill, an unmarried woman

(hercinafier called *‘Mortgagors’’, whether one or more) are justly indebted, to

Crestwood Homes, Inc.

(hercinafter called **Mortgagee’’, whether one or more), in the sum

of Twelve Thousand Four Hundred Ninety Five and no/100----- E————— P L
(3 12,495.00 ), evidenced by one promissory note of even date herewith and payable according
to the terms contained therein. Said promissory note bearing interest at the rate of
8.00% per annum and being payable in 120 consecutive monthly inatallments of $151.59 _
commencing May 1, 1988. If not sooner pald said indebtedness ghall be paid In full on ff}
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April 1, 1998. - a
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! And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
#jhereof.
&

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Peter C. Sherrill, an unmarried man and Margaret C. McNeill, an unmarried woman

and all others executing this mongage, do hereby grant, hargain, sell and convey unto the Mortgagee the following described real estate,
Shelby County, State of Alabama, to-wit:

situated in

Lot 60, according to the Survey of Chanda Terrace, Third Sector, as recorded in
Map Book 10, Page 97, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

This mortgage 1is second and subordinate to that certain mortgage executed by
Peter G. Sherrill, an unmarried man and Margaret C., McNeill, an unmarried woman
to Central Bank fo the South in the amount of $58,800.00 and dated March 31, 1988.

This is a purchase money second mortgage and 1s given in consideration for the
conveyance of the above described property to mortgagors gimultaneously herewith,

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above. -
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirg, and assigns forcver; and for the pur-
puse of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or asseasments when imposed legally upon said
premises, and should default be made in the payment of same, the said Mortgagee may al Mortgagee's option pay off the same; and to further
secure said indebtedness, first above named undersigned agrees to keep the im})rnvamcnu on said real estate insured against loss or damage by

fice, lightning and tornado for the fair and reasonable insurable value thereof, in companics satisfactory to the Mortgagee, with loss, il any,
payable 10 said Mortgagee, as Mortgagee's intercsl may appear, and to promptly dcliver said policics, or any renewal of said policies 1o zawd
Mortgagee; and if undersigned fail 1o keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagec,
then the said Mortgagee, or assigns, may at Martgagee's option nsurc said property for said sum, for Mortgagee's own benelfit, the policy if col-

jecied, to be credited on said indebtednces, Jess cost of collecting same; all amounts so expended by said Morgagee for taxes, assesaments or in-

sucance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage,
.ndd bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtednesy, and reimburses said Mortgagee or assigns for any amounts
Morlgagees may have expended for taxes, asscismenis, and insurance, and interest thereon, then this conveyance to be null and void; burt should
default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said i hereby secured, or any part
thereof, or the interest thereon, remain unpaid at maturity, or should lﬁ? interest of said Mortgagee or assigns in said property become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 1o as to endanger the debt hercby sccured, then in any one of
«ud events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject 10 foreclosure as
now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shail be authorized to take posscssion of the
premises hereby conveyed, and with or without first taking possession, after giving lw:m{ﬂ—nn: days' notice, by publishing once a week for three

: hed in said County and State, sell the same in lots or
parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, {or the division thereol) where
»aid property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a resonable attomey’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may
\hen be necessary to expend, in paying insurance, taxes, o other incumbrances, with interest thereon; Third, to the payment of said indebtedness
in full, whether the same shall or ahall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourih, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents Or assigns may bid
a( said sate and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a reasonable attomey's fee (o said

Mortgagee ot assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreciosed, said fee 1o be a part of the debt hereby
secured.

IN WITNESS WHEREOF the undersigned

Petef (:, Sherrill, an unmarried man and Margaret C. McNeill, an unmarried woman

have hercunto sch I‘LEUS{\?_LE“HMUH = and seal, this 31st dayof March , 19 88
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‘THE STATE of Alabama N
§Jeffersun COUNTY } -y
&) _—
I the undersigned _ a Notary Public in and for said County, in said State,
hereby certily that Peter G. Sherrill, an unmarried man and Margaret C. McNeill, an unmarried .*
WOoMmarn A\ Y
whose name  aT esigned to the foregoing conveyance, and who anNg kndwn to me before me on this day, that being

Femurm lo:

informed of the contents of the conveyance theY  executed the same vilpntarily ohthe day the same

Given under my hand and official seal this Iist day ¢ L March
o s . ublic
THE STATE of |
COUNTY }
1, _ 2 Notary Public in and for said County, in aaid Sate,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who = known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

. Notary Public

L 35201 * {205) 326-8020
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