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ALTUS BANK

CREDITMASTER ADJUSTABLE AATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDNT PLAN WHICH CONTAINS PROVISIONS

ALLOWING FOR CHANGES IN

THE ANNUAL PERCENTAGE AATE INCREASES IN THE ANNUAL PERCENTAGE AATE MAY RESULT N HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
¢ BEASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

Thig is 8 future advence morigage and the proceeds of the open-end credt plan secured by thes Morigage will be advanced by the Morigagee under the lems
of this credit agroement between the Mortgagee and the Borrower named hedein,

a1 ATE OF ALABAMA
Shelby

This indenture is made and entered mito this 4th day ol

COUNTY OF

April 19 38

Mark E, Neeley and Joleen W. Neeley

. husband and wife

(hereinaller called 1he “Mortgagor,”’ wheiher one of maore) and

A The Secursd Line ol Cradit. Mark E. Neeley

ALTUS BANK, A Federal Savings Bank (herelnsfier called the 'Morigagee’’}).

RECITALS
and Joleen W. Neeley

thereinalter called he "Borrower . wihether ona or more), 13 Now o
_ Twenty Thousand

and No/10Q=—-=——==_paitars ($ 20,000, 00

mybammﬂﬁhnuamwmmmwmmemaﬂmmmd amount of
Y (Ihe “Cradit Limil")

Hi:rsﬁ_ént io a cerlaln open-end line of credit eatabiishad by the Morigages for tha Borrower, under an agreemant enlitied »ALTUS BANK Crediimaster Agreement,”

axtculed by the Borrower in favor of ihe Morigagee and dated

April 4 _19_88 _ (tha "Creditmastes Agreement’).

The Creditmaster Agreement provides for an open-ervd kne of credit

pursuant to which the Borrower may borrow and repay, and reborrow and repay, amouns {eom

this Mortgagee up to a maximum principal amount at any one tme outstanding not exceeding the credil kmil. The real astale described in this Mortgage as SECUING

such open-end ine of credit is ressdeniial propety.

B Raie and Paymant Changes. The Creditmaster Agreement provides lor linance charges 1o ba computed on e unpaid Halance pulstanding from twne 10

ume under Ine Creditmaster Agreement at an adjustable annual percentags rate. The annual parcentage rate may be increased

according to the provisons siated in the Creditmaster Agreamnent

or decreased each bilng cycle.

AQREEMENT

NOW, THEREFORE, in consideration ol ihase premses., and to secure the payment of (a) all achvances heretolore or trom time o tma hareafier made by the

Mortgagee to the Borrower under the Creditmaster Apreement. OF any extension of renewal thereo!, up 10 a8 Mmaximum

principal amount al any ona ime outstancng

aot exceeding the Credit Limit, {b) all financa charges payabie froem time to time on Sakl advances, OF 37y part thereof, (C) ab olher charges, costs and 2xpenses now

or heteafter owing by the Borrower 1o the Mortgagee pursuant 1o 1he

Credidmaster Agreement, of any axlansion of renawal thereol; (d] all other ndebtedness obliga-

nons and liabiliies now oF hereafter owing by the Borrower to the Mortgagee under the Creditmaster Agreement, Of any extension or renewal thereol. and (&) all ad-
wances by the Morigagee under the terms of this Morigage {the aggyreyate amount of Al such ilems described w (a) through (@) above hereinatier collectively referred

ti; us ~Diebis"y and the comphandce with all the stipulations herein cont
ing described real eslata, situtated in

and convey unto the Morigagee e foMCWw -
County, Alabama

aned. the Morigagor does herepy grant, bargain, sell
Shelby

lsad reat eslale being hereinafter called the “Real Eatate”}:

1ot 17, according to the map and
in Map Book 7, page 77, in the Of
Alabama. Situated in Shelby County,
o\l
0N}
>
-p
s

subject tlo: That certain

United Federal Savings and Loan Association,
for record December 12,

of $53,000.00, filed

mortgage executed by Mark E.

survey of Royal Oaks, ond Sector, as recorded
flce of the Judge of Probate of Shelby County,
Alabama.

Neeley and Joleen W. Neeley to
dated December 10, 1979, in the amount
1979, in Mortgage Book 39%, page

86, and an BO7Z undivided interest assigned to Metropolitan Life Insurance Company

in Miscellaneous
£23, in the Probate Office of Shelby

which has the address of (Strael)
Alabama, __3_5&&0__ (Zip Code) ihereinafter called the

TO HAVE AND TO HOLD such property unto Lander and Lender's SucCeesors and assigns

Book 35, page 410, corrected in Miscellaneous Book 35, page
County, Alabama.
2700 Royal Lane city) Helena
Property Address”).

lorever, iogether with alﬂmmmmmntsmwuhﬂfeaﬂaraactad

on the o " and all easements, rignts, appurtenances and rents,alulvdichahﬂbadaamedmbeandmmanapaﬂpfmaprMcmemd h!rﬂismtlgage;
and all 1:' mniymaguing. logether with saik} property lor the leasehold estate i this Marigage ia on a leasehold) are hereinafier relerred to as ihe Property.
ully

Borcower covenas ihat Borrower is awl
property is unencumbered, excepl lor
Borrower w i

ahCas as may 5pec

A 7/_)::?..-,;’7'14#4*——/

-

- P oa T

encumbr
~nri will delend genevally the tile o the Property

seised of the estale heraby conveyed and has the right to mortgage, grant and convey the property, arxd thal the

ifically be set forth herainabove tollowing the dascription of the property. Borrower covenants that
against al clams and demands, subjecl to tha ancumbeances sel forth hereinabove




1. Paymeni ol Obligations. Barmmdmynmm!ymnmmmmmnmmuww.

2. Prinrlﬂortglnnlndnud!anrutt;Ghl 'MWMMWHIdWIWMwW.HdMaM
sﬁcurirfagreemntwimalanwmchmmﬂym W.mmw:mmmwmm.

3. l.ppllcﬂlnnuIFum-ntl.mwmem,dwmwmmmmmMmtmm1
hme&fEMMWWLWHWMMMMMHMQMMW.

4. Charges; Liens. Borrower shall pay el taxes, w.mumww.mwwmnmmmmmdum

auermissecmityhswumntm‘wwwmm.ﬂw.wwmw,mm. io the payee thereof. Borrower shall
pmmptlyﬁ.unﬂshlniandarﬂmmmummmw.thiWMm m.wmwfmn
L andin receipta_amuauchw. Bormrower ahall discharge any ben which has pricrity Over Securily insirument; however, Borrower shall not
haraqulradtudg:hargaanymunmbmq;ﬂmm whmhhw:ﬂh mndhymwnhammptﬁsm
Lender, [b]Mnmfﬂmmﬂtmmm.ummeMNmmn which in tha opinion of the Lender operate 10 pra-

vent the entnrcempntnfmeiannrmﬂaih.mnlhﬁnpuwummmw;ulc]ﬂm Iﬁmdmmmwmﬂhafmnaﬂmmmh
\ ender subordinating such kien (o this Security nsirument.

5 Hazerd Insurance. memmwemammmdmmnmmmmmwmmwm n-
chided within the term "exiended mvarag&."wmwmwmmmMmMmhMMNMMMEMMy require,
]rmwdgd.“lr_:{tliendarshalnnl rmamatﬂ'tamtnimwexcmdﬂﬂmtmmamrmmnwm“mmmwmmwwmy
2N pror B0,

TNeinwmmmwmmmﬂﬂhammﬂmmwmaﬁmwwnﬂwﬁ g *m;ww!dﬁd.mm:wmﬂs@lmlmmm

%;fﬂpacipraniuna. mmaavanlnfluss.BmawershaldwprmﬂmticatntManacmaMLm.Lmdernuymnmlnlmitmtrmdap'umﬂyhy
mower.
UnlessLnndarm:lBnrruwarnmerwiaaagraahvﬁiﬁummcenuceadashﬂbeapphdbmﬂmﬂmmmpﬁuIMHmw. provided such
reaiurahunﬂrrepairisacormxlcalyIeasiblamdmaaacuitydmiaunngageﬁnmmﬂbymmﬁad.Hsmhrestnmﬁmnrrapﬁ'isrﬂmmm.mﬂm
set:urnwullrﬁshlonuagawmidbah‘npaiad.mmmpmceedssha!baappiadtumemsa:uadbymmwmﬂmmuamsa,ifanmpﬁdln&mbwar.
H tha Prupeﬂyi:subandmadbfﬂufrowar,nrionrmwerfailslnraspmdtul,mmaﬂmmmml&mﬁmhmwmmwmmmn
surancacaﬁafnﬂeralnaalﬂaaclairnImhmmmﬁm,mmmlmmmmmmmmme'sWMMraﬁmm
arrepﬁrnfﬁﬁopertyatahammwadbymumw.

Untess Lender and Borrower otherwise agree in writing, mmmmﬁnmmmmmﬂmmmmmamm
paymenis. I under paragraph 18 hereol Ihe FrupawuachmdbyL&ndef.alﬂml.mmmawmmmwmwﬂpddmmdhmdbm

prme&dﬁIhafmfrﬂs-ullinulrmmintmPmpertfpﬂormmasﬂemmmnﬂﬂmhmmmﬁnﬂdmﬂjmmadwmmwﬁ
medialely prior fo such sale or acquisition.

agp 6. Preservation snd Maintenance of Property, Leassholds: Condominiums; Plannad Unit WWNWHH Property in good repal
~ ,unds.hall_nnlmﬂwastanrpemﬂtrmairmantmdataﬂmaﬂmnﬂhaﬁm,wm mmmmmmimwhmaw-n
+ - ihis Morigage is on a unil inacmimwnpunaduﬂuavabpment, Bomower shiall umaum'nmmmmﬂmmm
muraalmmqnvmnimmnmdummunmphmaduitWL thahymwwdmmmmnmmtmmmwm
Hdﬂ-:umenls. Il a condomnium or plannad unit de rider is execuled by Bormower arvd recorded together with this Mortgage, tha covenants and agreements of
zsuch richer shallbeinmrpn-ratedhtnandﬂﬂmwamemntmmmwwnhﬁmwnimmwaraapaihamol.

l lake such action as |s na:asswytnpmtactmnda'ahtemsl. inchudkng, MMWH.WNWM'EMWMWWMHMH
miaka rapairs. H Lender ramﬂradnmnanawﬂuamﬂﬂmnl anammﬂadtmradhymmw. BuTmsmlpaymapermadm
majn:::a;nﬂ Eﬂ insurance in effect uniil such time as the requirement for such nsurance terminales in accordance with Bomower's and Lender's wrillon agreemeant o
e AP e law.
o w.mmmwwmmmmmmmh ?.ﬁhhﬂaﬂﬁwﬂm,mwmmmﬂdWaﬁummm
a0 Mortglagsg. UnlessﬁmnwarmdLendmagraamﬂnmmnlpamnt.mmuﬂmmmmmwmwmrmﬁuw
thereol..and shall bear interest from Ihe date of disbursement at the rate payabie Irmmhmmmwm the Croditmasier Agreement unicss
paynfeni of interes! at such rate would be contrary to applicable law, n which mmtmmmmmmﬂmwmmmw
law. Nothing comtained in 1his paragraph 7 shal require Lender o incur any expensa o takw any action hereundsr.

8. IIn:pucthn.andwmymkamcmhbun‘nﬂareasmaﬂemihmmmqmmdﬂuﬁm.nﬂﬁdﬂdmmwmuw

Mortgage
market value of the Property ymmediately prior 1o the date of takng, mmmmmmmwmmmﬂ.

W the Prupanyiaahmwwwm.mﬂ.mmw Lender mmmmlmm\dﬂmnﬂmmnﬂam d or sattle a ciaim for damages, Bor-
rower lals 10 respond o Lencer within 30 days after the date such notice is mailed, Lendar is authorized fo collect and apply the proceeds, al Lander's option, either
o restoration wrepakurmeﬁﬂpawmtnummmrﬂdbyuﬂsmw.

Unless Lender and Borrower otherwise agree in witing, any mhMWdﬁMhMMMBMNWMMMdMMMH
staliments reterred 1o in paragraph 1 heraof or change the amount of such instaliments.

10. Borrowsr No\ Relsased. Exlansiunuitrnﬁnahpaynmnimmmmmwmwgmmwmnmwhmﬂmtﬂﬂu-
rower shall not operale o ralease, in any mannev, mwmﬂfmﬂmwmwﬂnﬂm'!ntmhw. Lender shall not ba raquired 1o
commenca proceedings against such suceessor or reluse to extend bme Immﬂﬁﬂmmmaﬁwmm-bﬂmbyrmdwwmmmﬂ
original Borrower and Borrower's Successors in inleresl.

11. Forbearance by L-nd'anuth-r.Anyfcrheu*mcanymhnmwmamm.mmm&dwwm.
shallrmthaawaiuafufurpracu:lalhaaxardsanlmfm:.'l'lﬁuhlmrmwd‘hﬂmn'mrmﬂmwmamwmmummﬂmwby
Lender shall no! ba a waiver ol Lender’s right to accelerale tha maturity of

12. Remadiss Cumulaiive, Alramadespmldedmmmaganmmwmmwmmummmmwmmmw
law or equity, and may be exercised concumently, independently o succassivaly.

13. Successars and Assigns Bound: Joint and Several Lisbility, Captions. The covenarts and agreemants heren contaned shall bind, and the rights
neteunder shall inure 10, the raspactive successors and assigns of Lender and Borrower, subject 1o the provisions of paragragh 17 hareol. Al covenants and
agreaments of Borrower shall be joint and several. Anyone who co-signs this morigage, but does not axecute the Craditmaster Agresment, {a} is co-gigning this
morigage only i morigage, grmlandconveyﬂmlm-simet'siﬂamslMMWMMMMMdMWW*{b}HMMMmM
Credimaster Agreement or under this Mortgage. and (C) agreas thal Lender and any other Bormower hereunder may agree 10 extend, modify, lorbear or make any
olher accummndaﬁmﬁwithragardtummﬂmm@gﬂmmmmmwmmWﬂgwiMMMrMMn&m
or modﬂyingthisnmngageaaluﬂmim-smar'nmﬂamhmmuperw-mmmmdNWﬂMWHﬂhmwm
are not 10 ba used to mierpret o doling tha provisions hereol.

14, Nollce. Excepl for mymﬁcqrmedmapﬁcauehwmmwmumﬂwm. {ﬂwmﬂhwwfahmmml

désignale by notice o Borrower as pf
when given in the manner designated heren.

15. Unitorm Securily Instrument; Qoveming Law; Sevarability. This form of Security Instnament combines uniform covenants for national usa and Non-unfarm
covenants with imited variations by juriadiction 1o constitute a uniform security instrumeant covering red property. Thie Security instrument shall be gmm&d by
Federal law andmalawnlmeuiadicﬁmhnﬁchmﬁmenﬂammd- hmmmwwummdmwmmm eciimaster
Arreement conficts with applicable law, such confict shall not attect other prowisions of this Security instrument or the Cracitmaster Agreement which can be given
eftact withou! the conficting provisions, and o thia end tha provisions of this Security instrument anc e Credtnasier Agreemen! are deciared o be severable.

16. Borrowar's Copy. Borrower shal bah:rismdumnfurnmdcuwntm&wmmwﬂmmwammdﬂmuﬂmﬂaﬂu
recordation hereol,

17. Tranr.inrurllhnFmp-rt-furnBunﬂh:inlhtt-rulInBu-rmw.Halmwpﬂﬂhﬁmﬂumhﬁu&ﬂ“aﬁhﬂdumlmﬂnw

inlerast in Borrower is scld or transferred and Borrower I8 not a natural person) wathout Lender's pror written consomt, Lander may, 81 Lender's oplion, declare all the

gurns sacured by thws Security Insirument Iubamnedialalyduempayﬂ:le. However, uiunpimmﬂnmnaa:arﬂuadbfundmﬂa:emuhmtauummw
ederal Law.

Il Lendear exmcia&smhopﬁmlnmcahm.msrﬂnﬂWmdMHmmpﬁwumad-MMm&ﬂpm
vide a period of not less (han Sﬂdayslrmﬂn&laﬂmmkeiswﬂbdmmmmmmﬂmmmﬂﬂ.HWMMhpﬂfﬂﬂhm
prior 1o the expiration of such period, Lendar may, mmwmmmmm.mmrmmmmwm 18 haraol.

Bor Notwiihstanding a sale or ransler, Borrower wﬂmﬂhﬂtnheobigalodmm{:rmw mmmmmmmlmmm:m
rower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenani and apree as folows:

18. Accelsration; Remadies. Excepl &8 provided in paragraph 17 hersof, upon Borrower's breach of any covenant or sgresment ol Bosrower in this
Morigage, including tha covena nl to pay when due any sums secured by this Mortgage, Lender prior to sccelerstion shall mall notlce to Borrower a8 provid-
od In parsgraph 14 hereot specifying: {1) the breach; (2) the scilon required i cure such breach; (3} a date, nol less than 30 days from the dats the notice by
malled to gdru'ﬂlf. by which such breach must ba cured; and {(4) that Isfiure to cure such breach on o betors the date specitied In nolice may resufl in
accelerstion of the sums secursd by his Morigage and sale of the Property. The notice shall further inform Barrower of the righi 10 reinstale afler accelers-
tlon and iha right 1o bring a cour action to asserl the non-existence ol s defsult or any ather dejense of Borrowar 1o accaleration snd sale. i the brasch is not
curad on or before the date specilied in the notice, Lender, 31 Lender’s option, may declare all of the sums sscured by this Morigage io be immediately dus
.and payable without further demand, and may Invoke the powar of sste and any other remadies parmitted by law. Lender shall be sntitied to
‘collect sll reascnable costs and expenses incured in pursulng the remedies provided In this parsgraph 18, Including, but not imiled to, reasonable
i sllornay's lese.
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it Lander invokes fhe power of sale, Lender shall mall a copy of a notice of dsle to Bocrower in the manner provided In paragraph 14 hereof. Lender shail
publish the notice ol sale onca a week for three consecutive weeks [n some newspaper published in the County where tha Real Estate is localed, and
iheraupon shall sell the Property to the highast bidder al public suction st the front door of County Courthouse ol sald County. Lender shall dellver lo the
purchaser Lender’s deed conveying the Propeny so sold. Lankder or Lender's designes may purchase the Properly at any sale. Borrower covenants and
agraes that the procseds of the sale shail be applied in the tollowing order: (a) to all ransonable costs and exponses of the sale, including, but not iimitad o,
reusonable atlorney's lees and costs of title avidance, (b} to all sums secursd by this Morigags; and (c) the excess, if any, 10 the person or persons legally
enlilled therslo.

wny other covenanis of agreements ol Borrower contained in this Mortgage; (c} Bormower pays &l reasonable expenses incurred by Lender in enforcng the covenanls
anel agreements of Borrower contained in Mortgage and in enlorcing Lender's remadies a8 provided in peragraph 18 hereol, including. bul not hmited 10, reasonable
AMormey's fees, and {d) Borrower lakes such action as Lender may reasonably require 10 asalLire that the ien of this Morigage, Lerder's interas! in the Property and
Aorrower's cbligation 10 pay the sums secured by this Morigage shall continue unimpaed. Upon such payment and cure by Bommower, this Morgage and the obhkga-
Lone secured thereby shall remain in full force and eifect as if no acceleration had occurred.

20. Asslganment of Rents; Appointment of Recsiver: Lander in Possassion. AS additional security hereunder, Borrower hereby assigns to Lender the rents of
ihe: Property, prowided that Borrower shall, prior 1o acceleration undev paragraph 1B hereo! or abandonment of the Property, have the right 10 covect and retan such
nenls as they become due and payable.

Lipon acceleration under paragraph 18 heraol of abandonment of the Property, Lender . in person, by agent or by judicially appointed receiver, shall be entitled 10
ender upon, lake possession of and manage the Property, and 10 codect the rents of the Property, including those past due. Al rents collected by Lender or the
racover shall be applied first 10 payment of the costs ol management of the Proparty and collection of rents, including, but nol kmited to, recelver's 1ees, prermiums on
recover's bonds and reasonable attorney's lees, and then to the sums secuwed by this Morigage. Lender arxd the receiver shall D kiable (0 account for only those
rents actually received.

54. Fulure Advances. Borrower may obtrin hiure extansions of credit. These future extensions and all debts, costs, or tees associated wilh Ihem shall be
secured by this Morlgage, without ihe need lor either Borrower or Lender 10 execule any new agreement of rmorigage.

22. Ralaase. Upon payment of ul suns secused by this Morgage, this Morigage shall become null and void, and Lender shall release this Modrtgage, withoul
charge 10 Borrower, Borrowed shall pay al costs of recordation, « any.

23. Loan Charges. If the credit securad by the Sacurity instrument is subject 10 a law which sets maximum credit charges, and that taw linalty is interpreted so
it he interest or other credH charges collected or to be collected in connection with the cregit exceod permitied limits, then. (1) any such credit charge shall be
reduced by the amount neceassary to recuce the charge o the permitted limit; and {2]) any SUMS already coected from Borower which exceeded permitted hruts wil
he refunded Yo Borrower, Lender may choose to make this refund by reducirg the balance owed under the Creditmastar Agreement Of by making a dwecl paymant 10
Borower. 1| a relund reduces the balance, the reduction will he weated as a partial prepayment under the Creditmasier Agreement.

Borrower Mark E. Neeley ’
fﬁ.

w179 ax024

For valuable considoration, 1he receipt and sufficiency of v Bt
ecuted by Borrower, hereby morigages, grants and conveys o lender, 1S SUCCOSSOrS and asgigns, hig/her/its intorest |

Co-Morigagor

Co-Mortgagor
This instrument prepared by:

Larry R. Newman, Attorney at Law
604 38th Street South
Birmingham, Alabama 35222 1. Dead Tax $ ———

2. Mig. Tax S02= ) -‘w’r-_l e

4 indexing Fee _J_fﬁ
=Y iH10: 31

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, _ Jefferson Counly BS:

On this 4th day of April 1088
1, rhe undersigned authority _a Notary Public i and for said county and
n said state, hereby certify that Mark E. Neeley and Joleen W. Neeley _whose name(s)___8Yre€
signed to the foregaing conveyance, and who are known 1o me, acknowledged betora ma that, being informed of the contents of the convayance,
L hely¥y_ execuiedmasanmvnhmtyiymdm thelir actmmedayltﬁsmmhaasdale.

Given under my hand and seal of office this the 4th _ dayof April 19 88
My Commission expires: 1/2/92 WWM

L

|Illli; an l\k Notary Public



