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Btate of Alabama

ShElb}f County

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered inlo this 7th day of AEr 11 19 88 by and between
DKM Enterprises, Inc.

- : i {(hereinafier called
“"Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association {hereinafter called “Mortgagee™).

WHEREAS, DKM Enterprises, Inc.

;n[nre'ljuatlrindehtedtuthEHurtglgaein the amount of One Hundred Fifteen Thousand and no/100-- N

e dﬂ“ﬂﬂ{’ 1151 UUU M 00 ]ﬂlﬂﬂﬂlﬂﬂdh’ﬂl‘tmm prnmiﬂnl'rllﬂhdltld ﬁEI‘il ?_ln 1988
. which bears interest as provided therein and which has a final maturity dateof _ October 4, 1988
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Now, thereflore, in consideration of the prem and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions and renewsls and the interrat therson, is hersinafter collectively
called “Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargein, eell and convey unto the

Mortgagee the following described real estate situated in Shelby County, Alabama (said real estate being
hereinalter called “*Real Estate™:

ot 34, according to the survey of Valleybrook, Phase II, as recorded in Map Book 11, page
64 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with all building materials, aquirmant. fixtures and fittings of every kind or character now owned or hereafter acquired by the

Rarrower for the purpose of or used or useful in connection with the improvements located or to be located in the Real Estate, whether such

mutenals, equipment, fixtures and fittings are actually located on or adjacent to the Heal Estate, and whether in storage or otherwise, wheresoever

the sume may be located. The personal property and fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and

lumber products, bricka, stones and building blocks, sand and cement, roofing material, paint, doors, windows, hardware, wiree and wiring

plumbing and plumbing fixturea, air conditionin and heating e%ui?;'nent mﬂaﬂm electrical and gas equipment and appliances, pipes and
a

piping, ornamental and decorative fixturea, and in general all building ma and equipment of every kind and character used or useful in

connection with said jmprovements,
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Together with all the rights, privileges, tenemenis. appurtenances and fixtures appertaining to the Real Estste. oll of which shall be deemed
Real Ealate and conveyed hy this mortgsge.

To have and to hold the Real Estate unto the Mnrlnnfee. its successors and assigns forever. The Hnrtﬂunr covenants with the Morigagee that

the Morigagor is lawfully seized in fee simple of the Real Estate and has 2 good right to seil and convey the Real Estate as aforesaid; that the Real
Estate is free of all encambrances, excepl as otherwise set forth herein. and the Mortgagor will warrant snd forever defend the title 1o the Real
Estate unio the Mortgagee, against the lawlul claims of all persons.

This mortgage is subordinate to that certain mortgage from

Lo

dated and recorded in Volume . at page in the Probate Office
of - Eﬂuﬂl}', ﬁl‘lhlﬂl

_ 'The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the M the followin
information: {ﬁo:ha amount of indebtednesa secured by such mnrtﬁnga; (21 the amount of such indebletfr_ that is unpaid; {(3) any lmnun{
owed pn such indebiedness is or has been in arrears; (4) whether there is or has been any defauit with to such mortgage or the indebtednoss

:u:ur;i ﬁl.:uruhy; and (5} any other information regarding such mortgage or the indebtedness secured the which the Mortgegee may request from
1me &,

I this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions o guch prior morigage, the Hnrtgaﬁae may, but shall not be obligated Lo, cure such
default, without nolice to anyone, by payin whatever amounts may be due under the terms of such prior rm”ﬁ,.ﬂﬂ po a8 to put the same in good
standing: and any and all paymenta 30 \ her with interest thereon at the rate of 8% per annum or the highest rate Lhen permiltes by
law, whichever ahsall be less, shall be added to t indebtedness secured by this mortgage. Any such amount pajd Mortgagee, with interesl
thereon. shall be immedistely due and payable; and. if such amount is not id in full immediately by Mortgagor, then, at the oplion of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof,

For the purpose of further securin the Iﬂm"' of the Debt, the Mortgagor agrees to: (1) pay &l taxes, assessments, and other liens taking priority
over this mortgage {hereinafter jointly ca “Liens™, and if default ie made in the payment of the Liens, or any part therecf, the Mortgagee, at ita
option, may pay the same; (2) keep the Res! Estate continuously insured, in such manner and with such companies ss may be satiafactory Lo the

rtgagee, against loss by fire, vandalism, malicious miachief and other perils ususlly covered by a fire insurance policy with standard extended
coverage endorsement, with loas, if any, payable to the Mortgagee. as its interesi may appear; such insurancs {o be in an amount sufficient to cover
the Debt and the indebtodness secured by any prior mortgage. The uriﬁinnl insurance policy and all replacementa therefor, shall be delivered to and
held by the Mortgagee until the Debt s paid in full. The insurence policy must provide that it may not be cancelled without the insurer giving at
least fifteen daya prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P. 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Morigagor aszignas and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such .ﬁoli , including but not limited to
all of the Mortgagor's right, title and interest in snd to any premiums paid on such hazard insurance, incleding ri&ota to return premiumas. If the
Mortgagor faile to keep the Real Estate insured as specified above then. at the election of the Mortgagee and without notice to any person, the
Hurﬁﬁﬂ may declare the entire Debt due and payable and this mortgage subject Lo foreclosure, and this mortgage may be foreclosed as hereinafter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and thia mortgage subject to forecloaure, the Mortgagee
may. bt shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount aa the Mortgagee may wish) against
such risks of loss, for ita own benefit, the proceeds from such insurance (less the cost of collecting aame), if collected, to be credited against the bt
ar, at the election of the Mortgages, aucl? proceeds may be used in repairinﬁﬂur reconstructing the improvements located on the | Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Huﬂﬁagﬂr, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the righta of the holder of the ﬁ:mr mortgage set forth above, if anll, the Mortgagor hereby pledges and nssigns to the Mortgagee as
further security for the payment of the Debt t i

&

following righta, claims, rents, profits, issues and revenues:

1. all rents, profiis, issues, and revenues of the Real Estate from time to time wcrmnﬁ whether under leasew or tenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such renta, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedinge or the taking of the Real

g Eatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to

the Real Eotate, or any part thereof, or to any rights appurtenant thereto, including any award for dunt.g: of grade of atreets, and sll
mmmu made for the voluntary sale of the R&Iﬂ Eatate, or any part thereof, in lisu of the exercise of the power of eminent domain.
a Mortgagee is hereby authorized on behslf of, and in the name of, the Morigagor to execute and deliver valid mcquittances for, end
-¥pul from, any such judgments or awards. The Hnrtgatfea may npply all such sums 80 received, or any pert thereof, after the payment
-‘ of all the Mortgagee's expenses, including court coats end attorneys’ fees, on the Debt in such manner ss the Mortgagee elects, or, at the
Mortgagee's oplion, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real Estate.
muurtplnrimwtntakuguodclmufthaﬂulEntntem:inllimpmﬂmmtlloutadt}mmuﬂmttoamnmiturpermit any waste thereon,
d at all times to maintain such improvements in as good condition as they now are, reasonable wear and tesy excepted.

Notwithstanding any other provision of this mor:.g:ge or the note or notes evidencing the Debt, if the Real Eatate, or any part thereof, or sny
cterost therein, ia sold, conveyed or transferred, without the Morigagee's prior written consent, the Morigagee may, at ila oplion, deciare the Debt
immediately dus and paysble: and the Mortgagee may, in ita gole discretion, require the payment of a higher rate of interest on the un id principal
portion of l;e Debt 88 & condition to not exercising such option to accelerate the t. The Mortgagor agrees that the Mortigagee may, if the Mortgagee

desires, nccelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining » higher rate of interest on the Debt
or (2) protecting the security of this mortgage.

The Hortg:gm;ln'_muthlt no delay or failure of the Mortgagee to axercise any oplion to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terma or conditions contained in this
ﬁ.mﬁ'.ﬂ may be waived, altered or changed except by a written instrument siguned by the Mortgagor and signed on behalf of the Mortgagee by ohe of

OLTOETS.
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this mortgage, shall be entitled to the sppointment by any com t court. without notice to any party, of a receiver for the rents, 1ssues and
profits of the Hoal Estate, with power to lense and control the Real te, and with such other powers as may be deemod necessary. .
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Upon condition, however, that if the Moartgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nole or notes
referred to hereinbefore and any and all extensions and renewals ihereol and all intevest on said indebtedness and on any and all such extensions and -
renewals) and reimburses the Mortgagee for any smounis the Mortgagee has paid in payment of Liens, or insurance iums, and sums doe under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage. this mnmm shall be null and void. But if: (1) sny

warranty or representalion made in this mortgage is breached or proves false in any material respect; (2} defsult is made in the due performance of

covenant or a 1 of the Mortgagor under t ia mortgage; () default is made in the payment lo the Mortgagee of any sum paid by the Mortgagee
ander the suthority of sny provision of this mortgage: {4} the Debt, or any part thereof, remsins unpaid at maturity; (5) the interest of the Morigagee
in the Real Estate becomes endangered by reason of the enforcement of sny prior lien or encumbrance thereon; (6) any statement of lien is Tiled against
ihe Real Eatate, or any part thereof, under the siatutes of Alabama relatinf?tn the liens of mechanics and materialmen {without regard to the existence
_ ! % {7) any law is passed imposing or suthorizing the imposition of an specific

tax upon this mortgage or the Debt or permitting or nuthurlzinghe deduction of any such tax {rom the principal or interest of the Debt, or by virtue
_ chargeabie against the owner of this mortgage; (8) any of the stipulations contained

in this mortgage ie declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of them (a) shall apply for or consent
to Lthe appointment of a receiver, trustee or liquidator eof or of the Res] Estate or of all or » substantial part of such Hurtqiuur'i asscts, {b) be
M: ﬁgnernlly to pay

) . . a petation or an answer steking reOrgania-
tion or an arrangement with creditore or taking advnnuﬁnf any insoly {aw, or {f} file on anawer admitting the material sllegations of, or consent
ortgagor in any bankrupicy, reorganization or insolvency proceedings; or (10) an order for

relief or other judgment or decree shall be entered by any court of competent juritdictmaﬂipmving a petition seeking liquidation or reorganization
; tor of sny Mortgagor or of the Real Estate or of all or &
substantial part of the assets of any Mortgagor, then, upon the happenin of sny one or more of said events, at the option of the Mortgagee, the unpaid
halance of the Debt (which includes principal and sccrued interest) ahall at once become due and payable and this mortgage shall be subject Lo fore-
uthorunﬁ to take poesession of the

or nonexistence of the debt or the lien on which auch statement is based);

of which any tax, lien or assessment upon the Real Estate ehall

adjudicated a bankrupt or insolvent ot file a voluntary petition in bankruptcy, (c) fuil, or admit in writinfem::h Mortgagor's inabi
j

ity
asuch Morigagor's debis as they come due, (d) make a genera) assignment for the benefit of creditors, {e) {i

th. or default in anawering, a petition filed against such

of the Mortgsgor, or any of them if more than one, or appointing a receiver, trustee or liq

gum and may be foreciosed us now provided by law in case of past-due mortgages; and the Mortgagee shall be a

1 Eatate and, after Eiving at least twenty-one daye notice of the time, place and terma of sale by publication once a week for three consecutive weeks
lishad in the county in which the Real Estate in located, to pell the Real Estate in front of the courthouse door of said county,

s of said sale ss follows: first, to the expense of sdvertising. selling and

uding & reasonable attorney’s fees ( rovided, however, that if this mortgage is subject
[Tebt after default and referral to an attorney not #

salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
, in paying insurance

in Bome Rewepaper pu
sl public outcry, to the highest bidder for cash, and to applr the proceed
conveying the | Estate and foreclosing this mortgage. includ)

to § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid

doea nat e $300); second, to the payment of any amounts that have been spent, or that it may then be necessary 1o
premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt {which includea principa

sccruad interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of
sale: and fourth, the balence, if any, to be paid to the party or l;.:mﬂ sppearing of record to be the owner of the Real Estate at the time of the sale,

ortga urlfraut.hattlnHu gee may bid at any sale had under the terms of this
tate if the highest bidder therefor. At the foreclosure the Resl Eatate may be offered for sale and sold s

after deducting the coat of uc:erlaininE‘whn is such owner. The
mnrtg;ge and may purchase the Real
2 whole without fivst offering it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to l:;r all costs, including reasonable attorney’s fees {not cmuedm% 15% of the unpaid Debt after a default and referral to an
yee of the Mortgagee, if thie mortgage is subject o § 5-19-10, Code of Alabama 1975, and no such attorney's fees
shell be collectible if the original principal amount or original amount finunced does not excead $300) incurred by the Mortgagee in collecting or

attorney not & salaried emp

securing or attempting to ocollect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mo
nﬁainnt any lien or encumbrance on the Real Estate, unless this mortgage is herein expreesly made subject to any such lien or encumbrance;
B

coats incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of

mmpﬂenﬁnﬂiﬂﬁn. The full amount of such coste incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.

The at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
theheﬂwlnga. or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
tot tLate.

Plural or singular words used herein to designats the undemignad ehaill be construed to refer to the maker or makers of this mortgnge. whether
ipa or other entitien, All covenants and agreementa herein made by the uwndersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved

one ot more naturel persons, corporations, amsociations, partners

secured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and aseigns.

The said indebtedness of $ 115,000, 00 which is secured hereby is being advanced by mortgagee to morigagor in ncoordance
with a construction loan agreement of even date herewith, the terme of which agreement are incorporated as a part hereof. Inn the event of defaultin
the terma of said agreement, or any other contract or agreement betwoeen mortgagor and mortgagee, such default shall be an event of defauit

entitling the morigugee herein to foreclose thia mortgage in accordance with the terms hereof.

1n witnesa whereo!, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

DKM Enteggriaea, Inc.

- )
i R

Sergle-Kampakis, it® Secretary
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David W. Farr

Name: . A — —

Address: National Bank of Commerce
P. 0. Box 10686 _
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

{ the undernigned suthority, a Notary Public, in and for said county in said siate, hereby certify that

whose name(s) ss {(general) {limitad) partner(s) of
a (n {general) (limited)
partnerahlp. and whose name(s} is (are} signed to the foregoing instrument, and who is (are) known to me, acknow acknowladged before me on this day that,
being informed of the contents of said instrument, (he) {she) (they), a8 such pariner(s}, and with full authority,
executed the same voluntarily for and aa the act of said partnership.
Given under my hand and official seal this day of .19
'ﬂ'ﬂ!{ NOTARIAL SEAL
[~ Notary Public

My commission expires:

ACKNOWLEDGMENT FOR INDIVIDUAL(S}

iate of Alabama

County

I, the undersigned authority, in and for snid county in said atate, hereby certify that .

I
1mnrhﬂ TR [UOnUMY

E

_ whose nama(s) is (are) signad fo the fnregnlni instrument, and who is {are) known to E

me, acknowledged before me on thie day that, being informed of the contents of said instrument, {heXshe)they) executed the same voluntarily on 8,
?

the day the same bears date.
Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL
Notary Public
My commission expires:
ACKNOWLEDGMENT FOR RPORATION o
oo ”!F“".”"-"-!;_
page I 5
State of Alabama ﬁ(__ }0 og. 15 R ]
® ﬂ la . l o b oo g
Jefferson County S >
_ /83 5 G3IPR 1| {11 9: 09
1. the undersigned suthority, in and for said county in said state, hereby certify that Sergie ml?“;’*“
whose name &8 . SECLELATY _.- v of . DKM Enterprises.
a corporation, is signed to the foregoing instrument, and who is knowh: to me, acknowledged ‘before me
on this day that, being informed of the mntantn of said instrument (heXshe), as such o fficer, and with full suthority, exacuted the same voluntarily F
for and sa the act of said corporation.
Given under my hand and officiol seal this __/t0__ day of April 19 88 E
AFFTX NOTARIAL SEAL - g
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