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ADJUSTABLE RATE MORTGAGE

[HE STATE OF ALABAMA
Jefferson . COUNTY

T111S MORTGAGE, made and entﬁd intg this 151 dayof ___April *

1¢  B88__ byand between Mark B. towe and wife Pebra J. Stowe (hereinafter |

colerredd 1o as *'Mortgagor, whether one or more), and VAmerica’s First Credit Union (hereinalter referred to as
' Muortgagee' )

WHEREAS, the said _MarLﬁ._Stn!e_ﬂnd_wifeJ]ebm_L_SI.ﬂ!e is (are justly indebled 1o
Mortgagee in the sum of Twenty-Nine Thousand and n0/100 dollars (§____29,000,00 )

as evidenced by an Adjustable Rale Morigage Note {Promissory Nole) of even date herewith, which bears inlercsl as provided
Merein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and rencwals thereof, or of any part thereof, and any additional interest that may become due on any §
~uch extensions and cenewals, or any part thereofl {the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, i« hercinafter collectively called "*Debt'") and compliance with all the stipulations herein contained,
e Mmmgﬁi]arl%{iiﬁ herchy grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

County, Alabama (said real eslale being hereinafter called **Real Estate™), 1o-wil: §

————

Lot 13, according to the First Addition to the Triple Springs Subdivision
First Sector, a5 recorded in Map Book 6 Page 51 in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.

MARK B. STOWE IS ONE AND THE SAME PERSON AS MARK R. STOWE.
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Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estatc and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its SUCCEsSOrs and assigns forever. The Morigagor
covenants with the Mortgage¢ that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a goad right
to sell and convey the Real Estale as aforesaid; that the Real Estate is free of all encumbrances, excepl the lien of current
ad valorem laxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee,
against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
(axes. assessments, and other tiens taking priority over this morigage (hercinafier jointly called S ens''), when imposed
legally upon the Real Estate, and if default is made in the payment of the Licns, or any part thercof, the Mortgagee, at ils
oplion, may pay the same; (2) keep the Real Eslate continuously insured, in such manner and in such companies as may
be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
(ire insurance policy with standard extended coverage endorsements, with 10ss, if any, payable (o the Mortgagee, as its
nleresls may appear;: such insurance to be in an amount sufficient 10 cover the debt. "The original insurance policy, and
all replacements therefor. shall be delivered 10 and held by the Morigagee until the debt is paid in full. The original in-

surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days priot written notice of such canceliation to the Mortgagee. The Mortgagor hereby assigns and pledges
1o the Mortgagee, as further security for the payment of the debt, each and cvery policy of hazard insurance now O
hereafter in effect which insures said improvements, Or any part thereof, together with ali the right, title and interest of
the Mortgagor in and o each and every such policy, including but not limited to all of the Mortgagor's right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. 1f the Mortgagor
(ais 10 keep the Real Estate cured as specified above then, al the election of the Mortgagee and withoul notice to any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
morigage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debl
due and payable and (his morigage subject 10 [oreclosure, the Mortgagee may, but shall not be obligated to, insure the
Real Estate for ils full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benefit, the proceeds from such insurance {less cosl of collecting satne), if collected, to be credited against the
deht, or, at the election of the Morigagee, such proceeds may be used in repairing or reconstructing the improvemenlts
localed on the Real Estate. All amounts spent by the Morigagee for insurance Or for the payment of Liens shall become 2
debt due by the Mortgagor (o the Mortgagee and at once payable without demand upon or nolice to the Morlgagor, and
~ ghall be secured by the lien of this mortgage, and <hall bear interest from date ol payment by the Mortgagee until paid at the
then current junior mnrtga?‘: rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and

keep and perform every othel covenant and agreement of the adjustabie rate morigage note secured hereby.

As further security for the raymr:nt of the debt, the Mortgagor hereby assigns and pledges to the Mortgagec, the following
described ‘property, rights, c aims, rents, profits, 1ssues and revenuces.
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. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancics now existing or hercafter created, reserving to the Mortgagor, so long as the Mortgagor is not in
delault hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any parl thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) 1o the Real Estate, or any parl thercof, or to any rights
appurienant thereto, including any award for change of grade of streets, and all paymenits made for the
voluniary sale of the Real Estate, or any pari thereof, in lieu of the exercise of the power of eminent domain,
shall be paid 1o the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor 1o execute and deliver valid acquiltances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee’s
expenses incurred in connection with any proceeding or transaction descnbed in this suhparagraph 2, including
courl cosls and attorney’s fees, on the debt in such manner as the Morigagee elects, or, at the Mortgagee’s
option, the entire amount Or any pari thereof so received may be released or may be used (0 rebuild, repair or
restore any or all of the improvements located on the Real Estate.
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The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
igage Note of even daie herewith. Mortgagor agrees that, in the evenl that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Mortgage Nole conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. Il is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Morigage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tzage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or

unenforceability shall not affect any other provision hereof: this Mortgage shali be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit of

permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepied.

If all or any part of the Real Estate or an interesl therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a
purchase money security interest for household appliances (c) a transfer by devise, descent or by operalion of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option (o pur-
chase, Mortgagee may, at Morlgagee’s option, declare all the sums secured by this-Mortgage (o be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or iransfer, Morlgagee and the person

1o whom the Real Estale is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory 1o Mortgagee.

The Morigator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right 10 exercise such option, either as (0 any past or present
default, and il is agreed thal no ferms Of conditions contained in this mortgage may be waived, altered or changed except
by a written instrument signed by the Morigagor and signhed on behalf of the Mortgagee by one of its duly authorized
representatives,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, <hall be entitled to the appointment by any competent courl, without
notice 10 any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necassary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness avidenced by
the promissory note or notes hereinabove referred to and any or all extensions and rencwals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Morigagor’s
obligations under this marigage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this morigage; (4) the debt, or any part thereof, remains unpaid at
maturily; {5} the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mechanics and malerialmen {without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Rpal Estate spall I:_)c
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage Is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
igagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition 19 bankruptcy, (¢} fail, or admit In
writing such Mortgagor’s inability, generally to pay such Mortgagor's debts as they come due, (d) make a general
assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or defaull in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any courl ui: competent jurisdic-
lion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustec or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one of more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall al once become due and payable and this morlgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shall be authorized to 1ake
possession of the Real Estate and, after giving at least twenly-one days’ nul_ice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newsDaper published in the county in which the R:'al Estate
is located. to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as lollows: first, to the cxpense of advertising, selling and conveying the Real
Estate and foreclosing this morigage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary Lo spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest therecn, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or partics ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who s
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saic and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect, The Mortgagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject 1o any such lien or encumbrance; and/or ail costs incurred in the foreclosure of this mor-
tzage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase snoney. In the

event of a sale hereunder, the Mortgagee, or the owner of the debt and morigage, or auctioneer, shall execute to the pur-
chaser lor and in the name of the Mortgagor a deed 1o the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
ASSIgNs.

1T WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above.
MR 5. (SEAL)

Mark B. Stowe (SEAL)

(SEAL}
£ (SEAL)

Debra J. Stow
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ACKNOWLEDGEMENT

STATE OF ALABAMA
Jefferson County

[, thw cr;igned authority, a Notary Public, in and for said County in said State, hereby certify that
Mﬂfk. ‘l‘ﬁ_ﬂ , SLOWE

whose name(s) is (arc) signed to the forcgoing instrument, and who is {are) known to me, ncknowled_ged before me on
this day that, being informed of the contents of said instrument, _Ehe]f__ executed the same voluntarily on the day the
same bears date.

Given under my hand and official seal this 15% day of Aﬂ'i 1 . 19 88

Notary Public

This instrument prepared by:
(Name) M. Johnson America's First Credit Union

(Address) 1200 Fourth AvenueMNorth
. Birmingham, Al. 35020

e m— —— — -
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ADJUSTABLE RATE HEAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avanue, North
Birmingham, Alabama 35202

Property Address:

it 4

Mm.R. S

312 North Timothy Drive Debra J. Stowe and spouse Mark B. Stowe
Borrowers(s) Nama

Golumhiana, Al. 35051 312 North Timothy Drive

Streel Addross
] ¢Olumbiana Shelby Al. 35051
Account Npmber City County State Zip

vs s 29,000.00 Hoover

1 BORRQWER'S PROMISE TO PAY

For value receiveil . the undersigned Borsower or Borrowen {hercinalier refersed 1o s 17, “me't ar 'my’, whelher one of more than one Bormower), juintly and scvcrally, promass

1o pay fo the order of AMERICA'S FIRST CREMT UNION, its sucressors and sssigns, the principal puem ol .S i_ZS_M , Plus inlerext. | agree tha

the Clredo Unien may .m:.ifn s teasafer this Note oo some ofher porson nr cniiny without ey consent and wilhiwd nuxice 10 e, The Credit Union or anyone to whom this Note i trnnafer-
ved ur assigneed i hercinalter selerrel o as the "*Hideder™.

7 INTEREST

J will pm{ interest on the unpaid principal from ihe date of this Note wntil the endire amount of principal haa been paid. T will pay interest ut the rate of. g * 60 %
fihe **bnitial Interest Rate™) | sgree that the interest rave I will pay may be changed snd adjused from time Lo fime in 1he manner sat out in Sedion & of this Note.

I will pay the interest st required by 1his Scction and Section 4 both helore and after any default described in this Noie or in any Morigage which securca the paymeni ol this Note,
3 PAYMENTS

1 will pay sl principal and interest in consecutiyve monthly paymenis.

I will make my monthly payments an the zznd day of cach munth, heginning Apri l 22 3 1‘983

1 will continue 19 makc these payments ench month until | have paid all of the principsl snd intevest that 1 owe under this Note, plus any other charges descnbed in this Nexe or the Mont-
gage which scoures the payment of tha Noe,

, Alabama

Fach paymeni that [ make will be appiied first to inderest, then to any charges other than principal or inlcres and the remainder 1o the reduction of the principal amount that 1 owe.

1n the event | slill owe any amounts under this Nune on Hﬂf‘Cl‘l 2_.__2 5 2003 . | will pay those amaunis in {ull on thal date (the " Maturity Dae™).

[ will muke my munthly paymenta ai the main office of the Holder, as designaied shove, or such other place as the Holder may designate,

“I'he imvitial amount of my monihly payments will he U.5. 5_3_0'_3_-.35 . 1 agree thal 1he amount ol.my monthly payments will change if the interes
rate changes. Enceeases in the interest rae will result in higher paymend amounts. Decreases in the interce rale will result in lower payment il

4 INTEREST RATE AND PAYMENT CHANGES . 93
| agree chail the intercyl vate | will pay unider this Note may change on the 1 St' day of. Aprl 1 NS

+*

and on thal day of the manth every Oth manth therealter uniil all amaunis T owe under this Note are pasd in full. Each date on which my interes)
rate cruld change is called a “Ohange Pae'.

Peginning on the fivet Change Tlate, my interest rate will be based n changes in an Index. ¥ agree that the *‘Indcx™ i the weekly suction rate of Uniced States Treaséry Bills with »
maturity of 26 wreeks, a8 puldishicet in the " moncy raies™ cection of the Wall Sreet_fawnal 1 the lndes should noJonger be made available, ] agree ihst the Holder may set the interest rare
Iyy using & compaishie Index. The percentapr Iz'guru ohimined from the 1ndex are hereinafier referred 10 a3 *index Figures''.

My new intecest rate on cach Change Pate will refbert the change betwern the most recendly published Livdeyx Figure thai is available on 1he date of this Nene {the *"Base Index
Figure') anch the mest 1eoenely putdithed Indes Figurr thai i avalable an sach Change Dae (the “Current Index Figure™).

kn neder 10 driermine my new interest rate, an each Change 1ate tec Hinlder wall s onnpars the Curreat Index Figure to the Base Index Figure. If the Curreni Index Figure is greater
than the Base Indes Figure, the Thubiber will adil tve difforoinee between the 1w figures 10 the Initial Interest Rate. B the Currens Index Figure in bess than the Blase Inden Figure, the
Fodile e will subirace tve difference letween e 1w figuees lrom the Tnital Interent Rate. The Holiker will ihen round ulT the resuliing figure to the nearest onc-ienth of anc perLEnfaye
point The resulis of s sbilition or aubdraciem will e my prw imr:ét Iﬁr which will Ise eflestive uniil the next Change Date,

The minimam interest =ate [ will br charged souler this Note will e = % per year. The maximum interesl rate | will he charged under this Note

will he ife % [y year.

Al the time my hew interest rate is dotermined, the Holder will alsn detcrmine the new anosunt of my monthly payment. Changes in my mwnthly payment will reflect changet in the
urnpakch principal prd in the inicrest rale [ roust pay Vo st e anuont o my nrw momhly payment, the Hulder will detenmine an amounl rhat would be sulTicient 1a repay The ouisand-
my principal in full st iy new interest gate, in sulstantially rqual payinents, by the Maturity Liate. ‘The resull of (has calculation will s the new ammaunt of ovy mmnthly payment. |wdl pay
e amunt of my new sombly payosent beganing oo thr Tirst montbly payment die aftce the Change Daie uniil the amirant of my munthly payment changes agan.

v BORROWER'S RIGHT TO REPAY

| may regay the principal st Tawe it wherde ar in part 8t any tire withoa the imyxwition of sny prepayment penalty. IF 1 mahe & pariial prepayment, thal will not change the due
dare or wnount of any montlly paymem, unleas the Flubiler agrees i wriling 1o 2 rhange.

f LATE CHARCGKES ten ( i 0)

It any st hedoded manthly paymend i late
- araount of the mobly paymen

"
]
7 SECURITY

days or more Fillowing the due date of such payment, | will pay a bate charge of 3% of the

-

‘The payment of this Nuste shall e sce ured by & Murigage of cven date o real enade bxaied in ShEI b}' County, Alabama,

exeruled in favor of the Holder. References to surh Mostgage is herelsy made Tor a auwe particular desctipiion o |he lormes and cnnditions of accoberation thereof up-c:rn which this Note
inswrch and secured.

[
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In the event of a difaull in 1he payment of any manihly payment duc unler this Muote, o in case of a fadure (a perform any of the terms and covenants contsined in the Morigage, or if
there shauld lse $ueh a thange in the affairs {inancial of idberwise} of any party liable andes thic Niote, s in the opinion of the Hulder would incroase the rish of render the delsl insecure,
ilie whoke of dve debl evidenccl by this N, or any halunce remaining uipaul thereon, togeiher with any and sl sccrued interesd may, bl the opion of the Hokder, without ni e 1l such

= acceleration ti any party 1o this Nute, become al onve due and payable, awl a talurc of the Hulder 1o yr declare sudh indebi edness 10 e due shall m ronuilute & waiver of the right tolaler
E declare the endire indebteduieis 10 be at onee due and pryable.
a5

i, WAIVERS

| and any other person whn har obligatems wnider this Note waive piesentment, prutess, notice of proicsl, notice of dishoniwr, demund and all beigal dlilige por in rafecing the collection
of thin Note and herrby eapeetdy agree thal the Ulodiler may dlefrr or postpene callection of the whode rr any pap of this WNute, cither principal mbor inie1es, o may cutend or renew the
whole of sny part theecol

i ATTORNEY'S FEES
[ will pay all cones the Hokler may iarur b CfleCting OF securing of alteinpting o colbrct o preure this Note, whether by suit or atheowise, i taling a reantanalile atlrwney's fee.
11. GIVING OF NOTICES

Unbesy applicable law rrauicees a different aweuosd, any feiicn vhat st e given 40 me wider (his Nowe will be given by delivering it nr by mailing it by firsl clans nuail ackd resse] Lo me
At thre mdirenn stutedh abwer of s h her mlelress as | may designate by nidice 10 the Holder.

Any tnice that must he given o e Holder under thix Nite shall be given by mailing such niice by first class mail 1a the address of the Holtder as atatcd abspve or 10 such wther ad-
drevs a1 may have been demgnated iy notine 1nome

12 GOVERNING LAW
This Noir shall be poverned as (e it validity, inderpreiation, construction, affect and in all oiher respects by the laws and decizinns of the Seade of Alabama,
IN WITNESS WHEREGF, thhrr“;rlt.i-'_h_urcm have hereunio allixed their handds and seak on thas 1 it day of
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