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State of Alabama lﬁ

Shelby County

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture ia made and entered into this lst day of April .19 88
John Reamer and James Alexander Drum

by and bet ween
d/bfa R & D Construction Company

= . — }:'lmﬂﬂ called
“"Mortgagor™, whether one or more) and Nationsal Bank of Commerce of Birmingham, a national banking association (hereinafter ca *Mortgages").
WHEREAS, John Reamer and James Alexander Drum d/b/a R & D Congtruction Company

is {are) justly indebted to the Mortgegee in the amount of One Hundred Sixteen Thousand Five Hundred and no/100~---

--------------------- dollarss 1165500.00 }agevidenced by that certain promissory note dated —April 1, 1988
which bears interest as provided therein snd which haa a finsl maturity date of h 1989,
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Naw, therefore, in considerstion of the premises, and to secure the payment of the debt evidenced by said
and renewsls thereof, or of any part thereof, and all interest payable on all of said debt and on eny and sfl such extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions and renewsls and th

e interest therson, in hereinafter collectively
called “Debt”) and the complisnce with all the stipnlations herein contained, the Mortgagor does¢ hereby grant, bargain, sell and convey unto the
Murtgafaa the following described real estate situated in Shelby County, Alabama (said real estate heing
hereinafter called “Real Estate™):

Lot 7, according to the Survey of Southpointe, First Sector, as recorded in Map Book 11, Page
83, in the Office of the Judge of Probate of Shelby County, Alabama.

$24.500.00 of the proceeds of this loan was applied toward purchase price of within described
property closed simultaneously herewith.

Together with all building materiala, equi t fixtures and fittings of every kind or character now owned or hereafter acquired by the
Horrower for the purpose of or used or usefu in connection with the improvements located or {o be located in the Real Estate, whether such
muterisle, equipment, fixtures and fittings are actually locatad on or adjacent to the Real Estate, and whether in -_tnrngapruthqmriu, wheresoever
the same may be located. The personal fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and
lumber products, bricks, stonea and building blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring, '
plurnbing and plum hing fixturea, air mnditiunincr and heating equipment and appliances, electrical and gas equi t and appliances, pipes and
piping, vrnamental an decorative fixtures, and in general all building materia and equipment of every kind and character uaed or usefu) in
cotinection with eaid inprovements.
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Together with all the rights, privileges, tenements. appurtenances and fixtures appertaining to the Real Estate. all of which shall be deemed
Rea] Estate and conveyed hy this morigage.

To have and to hold Lhe Real Estate unto the Marigagee, its successors and asaigns forever. The Mortgagar covenants with the Morigagee that
the Mortgagor i lawfully seized in fee simple of the Real Estate and has a good right Lo sell snd convey the Real Estate as aforesaid; that the Real

Fstate is free of all encumbrances, except as otherwise set forth hevein. and the Mortgagor will warrant and forever defend the title to the Resl
Estate unto the Mortgagee, againet the lawful claima of all persons.

This morigage is subordinate to that certain mortgage from

to
dated and recorded in Volume .2t page in the Probate Office
of County, Alabama.

The Mortgagor hereby authorizes the holder of a prier mortgage encumbering the Real Estate, if any, to disclose to the M the lollowing

information: (I} the amount of indebtedness secured hy such morigage; (2) the amount of such indebtedness that is un id, (N w t
owed on such indebtedness is or has been in acrears; (4) whether there is or has been any default with res to such ﬁng..:u or the migghg‘dunﬂ

:-Fcur:}r.l t}]:erehy; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may requeat from
ime to time,

IT this mnrtp:nie is subordinate to a prior mortgage. the Morigagor expressly agrees that if defsult should be made in the payment of principal,

er sum payable under the terms and provisions of such prior morigage. the Murtgaﬁue may, but shall not be obligated Lo, cure such
default, without notice 10 anyone, by payin! whatever amounts may be due under the terms of such prior murtg;gn so a8 to put the same immd
standing; and any and all payments so made her with interest thereon at the rate of 8% per annum or highest rate then permitied by

el

«={ law, whichever shall be leas. shall be added o tﬁe indebtedness secured ‘t&y this mortgage. Any such amount paid hLMnrtgngee. with interesi

o Lhereon, shall be immediately due and payable; and, if such amaunt is not in full immediately by Mortgagor, then, at the option of the Mortgsgee,
< this mortgage shall be in default and subject to immediate foreclosure in all reapects as provided by law and by the provisions hereof.
s -

For the purpose of further murinq the ﬁﬂmm of the Debt, the Hm-l.gnﬁor agress to: (1) pay all taxes, sosesaments, and other liens taking priority
C ¥ Yover this mortgage {hereinafter jointly ca “Liens™, and if defpult is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
[~ option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be sstisfactory to the
i ortgagee, against }oss by fire, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended
1 coverage endorsement, with loes, if any, payable to the Mortgagee, as its interest may appear, such insurance to be in sn amount sufficient to cover
" the and the indebtedness secured by any prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
2 held by the Mortgagee until the Debt ia paid in full. The insurance policy must provide that it may not be cancelled without the insurer giving at
5 lesat fifteen days prior written notice of auch cancellation to the Mortgagee at the following sddress: National Bank of Commerce of Birmingham,
aOp Oy Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

. Subject to the righta of the holder of the prior mortgage set forth above, if any, the Hortgnlﬂ)r hereby sassigns and pledges to the Mortgagee a»

further security for the payment of the Debt each and every policy of hazard insurance now or reafter in effect which insures said improvements,
or any ‘]1131'1; thereof, together with al) the right, title and interest of the Mortgagor in and to each and every such Eo . including but not limited to
all of the Mortgagor's right, title and interest in and to any premiuma paid on auch hazard insurance, including all rights to return premiuma. I the
Mortgagor fails to keep the Hesl Estate insured sa specilied above then, ut the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this mortgage pubject to foreclosure, and this mo may be foreclosed as hereinafter
provided; and, regardless of whether the Mortgagee declares the entive Debt due and payable and this mortgage su ject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the 1 Estate for its full insurable value (or for auch lesser amount ag the Morigagee may wish) against
such riska of loss, for its own benefit, the proceeds from such insurance (less the coat of collecting same), if collected, to be credited agsinat the t
or, at the election of the Mnrtgnﬁee. nur:lf proceeds may be used in rapnirir;gaur reconstructing the i emenis loceted on the ! Eatate. All
amounts spent by the Mortgagee for inaurance or for the payment of Liens shall become a debt due by Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth above, if aniy. the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profits, 18sues and revenues:

1. all rents, profita, issues, and revenues of the Real Eatate from time to time aceruing, whether under lesses or tenancies now existing

or hereafter created, reserving to the Mortgagor, so long as the Mortgagor ia not in fault hereunder, the right to receive and retain
such renta, profits, issues and revenues;

2. all judgmenta, awarda of damages and settlements hereafter made resulting from condemnation proceedinge or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether cansed by such taking or otherwise) to
the Reel Estate, or any part thereof, or to an riﬁhta appurtenant thereto, including an'y award for change of grade of streets, and all
ﬁ:;manu made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.

Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, snd
afpenl from, any such judgments or awards, The Hurtga:faa may nplply all such sums 8o received, or any part thereof, after the payment
of all the Mortgagee's expensea, including court costs and attorneys’ fees, on the Debt in such manner a3 the Mortgagee electa, or, at the
Morigagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real Estate.

The Mortgagor sgrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and st all {imes to maintain such improvementa in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this ge or the note or notes evidencing the Debt, if the Real Eatate, or any part thereof, or any
intereat therein, is sold, conveyed or tranaferred, without the Mortgagee's prior written consent, the Morigagee may, at it option, declare the Debt
immediately due and payable; and the Mortgagee may, in its aole discretion, require the t of a higher rate of interest on the unpaid rincipal
portion of the Debt as a condition to not exerciaing such option to accelerate the . The agor agrees that the Mortgagee may, if the N&nqsgem
desirea accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of {1} obtaining a higher rate of interest on the Debt
or (2) protecting the sacurity of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any o?twn to declare the Debt due and payabie shall be deemead & waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, snd it is agreed that no terms o¢ conditions contained in this

k. A be waived, altered or changed except by s written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
officers.

After default on the Ertuf the Mortgagor, the ee, upnnbillﬁ]adnrotharprmlqllpmmdh[bduw for the foreclosure of
thia mortgage, shall be entitled to the appointmeént by any com t court, without notice to any party, of a receiver for the rents, 185ues and
profits of the Rea! Estate, with power to lease and control the Real ta, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pnr the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes

referred to hereinbefore and any and sll extensions and renewals thereof and all interest on said indebledness and on any and all such extensions and -
renewals) and reimburses the Morigagee for any smotints the Mortgagee has paid in payment of Liens, or insurance iums, and sums due under
any prior morigage, and interest Lhereon, and fulfills all of its obligations under this morigage, this con shall be null and void. But if: (1) any
warranty or representation made in this mortga is breached or proves false in any materisl respect; (2) ault is made in the due performance of sny
coveneni or & ent of the Morigagor under this mortgage; (3) default s made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the suthority of any provision of this mortgsge: {4} the Debt, or any part thereof, remains unpaid at maturity; (8) the interest of the Morigagee
in the Real Estate gecomﬂ endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement 18 hased): (T} any law is passed imposing or authorizing the im ition of any specific
iax upon this mortgage or the Debi or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or aasessment upon the Real Estate shall chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of them {r) shall apply for or consent
to ihe appointment of a receiver, trustee or liquidator L ereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, {b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptca'.e{c} fail, or admit writinr such Mortgagor's inability generally to pay
auch Mortgagor's debte as they come due, (d) make a general assignment for the benefit of creditors, (e} file s petition or sn anawer ace \Ng reorganiza-
tion or an arrangement with creditors or taking advnnuﬁur any insulvencLhw. or (D) file an answer sdmitting the material allegstions of, or consent
to, or default in answering, & petition filed against such Mortgagor in any nkruptcy, reorganization or insolvency proceedinge; or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jurindiction, Epruﬂmg a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustes or liquidator of any Mortgagor or of the Real Estate or of allor a
subatantis] part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt (which includes principal snd accrued interest) ghall at once become due and payable and this mortga shall be subjeci to lore-
closure and may be foreclosed as now provided hg law in case of past-due mortgagea; and the Mortga shall be autho to take posseasion of the
Hea! Eatate and, after Eiving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three consecutive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Resl te in front of the courthouse door of said county,
at public outcry, to Lthe highest bidder for cash, and to appli.r the proceeds of said sale as follows: first, to the expense of advertising, eelling and
conveying the Real Estate and foreclosing thia mortgage, including a ressonable sttorney's fees (provided, however, that if this mortgage ia subject
to § 5-19-10, Code of Alabama 1978, such sttorney’s fees shall not exceed 15% of the unpaid Debt after defauit and referral to en nttorney not »
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal smount or the original amount financed
does not eucaeg $300); second, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in ying inaurance
premiuma, Liens or other encumbrances, with interest thereon; third, to the yment in full of the balance of the Debt (which includes principal and
acerued intereat) whether the same shall or shall not have fully matured at the date of aaid sale, but no interest shall be collerted beyond the day of
aale; and fourth, the balance, if any, to be paid to the party or ;ﬂrtie- appearing of record to be the owner of the Real Eatate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The ﬂrtglfcr nfreeﬂ that the Mort may bid at any sale had under the terms of this
mortgage and m?y purchase the Real Eatate if the highest bidder therefor. At the foreclosure sale the Real Eatats may be offered for sale and sold as
1

s whole without first offering it in mmy other manner or it may be offered for sale and sold in any other manner the Morigagee may elact.

The Mortgegor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-18-10, Code of Alsbams 1978, and no such sttorney's fees
shal] be collectible if the nri?nnl principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or atlempting to collect or secure the Debt, or any part thereof, or in defending or sttempting to defend the priority of this mﬂrt‘cl‘lﬂ
Hﬁﬂinﬂl any lien or encumbrance on the Resl Fatate, unleas this mortgage is herein y made subject to any guch lien or encumbrance; andlior
all coets incurred inthe foreclosure of this mortgage, gither under hpnwer of male contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such coets incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The ﬁt‘;rchuer at any such sale shall be under no obligation to see to the proper application of the purchase money, In the event of a sale hereunder

L HIE? , or the owner of the Debt and mortgaga, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgegor, & r.leeui
Lo the tate.

Plural or singular words used herein to designate the underaiﬁned ohall be construed to refer 1o the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, pariners ips or other entities. All covenants and agreements herein made by the undersigned
ghall bind the heirs, personal representatives, Successcre and assigna of the undevsigned; and every option, right and privilege herein reserved or
secured 1o the Mortgagee shall inuve to the benefit of the Mortgagee's successors and assigns.

The said indebtedness of § 11 6,500.00 which is secured hereby is being advanced by morigages to mortgagor in accordance
with a construction loan agreement of even date herewith, the terma of which agreement are incorpora an a part hereof. In the event of defaultin
the terms of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default ahall be an event of default
antitling the mortgagee herein to forecloae this mortgage in nccordance with the terma f.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written sbove.
JOHN REAMER AND JAMES ALEXANDER DRUM d/b/a R & D CONSTRUCTION COMPANY
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This instrument prepared by
Name: David W. Farr

Address: Natlional Bank of Commerce

P- D- BGI 10686
Birm:l.n}ham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

o=
- a
«—whose namels) as {general) {limited) partner(s) of

':_'_'Id a {n) (genersh (limited)

‘Partnership, and whose name(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day thet,
CYRing informed of the contents of said instrument, (he) (she) {they), as such periner(s), and with full suthority,
{ —wkecuted the same valuntarily for snd as the act of asid partnership.
w~~{ (ziven under my hand and official seal this day of 19

:&F FIX NOTARIAL SEAL

S Notary Public

o3 My commission expires:.....

ACKNOWLEDGMENT FOR INDIVIDUAL(S)
State of Alabama
Jefferson County
I, the undersigned suthority, in and for said county in said state, hereby certify that John Reamer and James Alexander

Drum d/b/a R & D Construction Company

, whose name(s) is {are} signed to the foregoing instrument, and who is {are} known to
me, acknowledged before me on this day that, being informed of the contents of said instrument, ?hr:}uheg(theyl executed the same voluntarily on

the day the same bears date. /
Given under my hand and official seal this _18t  dayor  April .19 _88
AFFIX NOTARIALSEAL, . i '\ «. ] A % o
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County

I, the undersigned authority, in and for said county in said state, hereby certify that
whose name as of

, 8 corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on thig day that, being informed of the contenta of said instrument theXshe), as such officer, and with full suthority, exacuted the same voluntarily
{r and as the act of eaid corporation,

(yiven under my hand and official seal this day of 19
AFFTY NOTARIAL SEAL

Z02¢S swequy ‘waydurang ‘9Rgol Xof "('d "wegiuymyg o

Notary Public




