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MORTGAGE

THE STATE OF ALABAMA }

Shelby Lounly g

KNOW ALL MEN BY THESE PRESENTS: That wheresas Noble W, Fennell, an unmarried man

"

hecome justly indebled 10 FIRST ALABAMA BANK K —-Shelbr—Countimm— of Shelby County. Alabama

hereinafter called the Morlgagee, In the principal sum of====-= Elghty-seven Thousand and nof/100=——=—==w—=— |
________________________________________ - —————————————{$ §7 000.00 ) Dollars, §
as evidenced by his negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness [
and any renewal or extensiona of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee |
(excopt Morigagors' home shall not secure any such other indebtedness incurred for personal, [amily, or household pur-

poses) and compliance with all of the stipulations hereinafter contained, the said

Noble W, Fennell, an unmarried man | (hereinafter called Mortgegors) |

do eg hereby grant, bargatn, sell and convey unto the sald Mortgeges the following deacribed real estate situated In

Shelby County, State of Alabama, viz:

SEE ATTACHED FOR LEGAL DESCRIPTION
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together with sll renits and other revenues thereof and all rights, privileges, easements, tenements, inlerests, improvemenis and
appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired ftitle and easements and all rights,
title and interast now or hereafter owned by the Morigagors in and to all bunildings end improvements, storm and screen windows
and doors, gas, sleam, electric and other hesting, lighting, ventllating, air conditioning. refrigersting and cooking apparatus, ale-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertalning to said premises, alt of which [(hereinafter }
" designated as the mortgeged properiy) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK @K —Shelby

I County , its successors and assigns forever.
And for the purpose of further securing the payment of said Indebtednese the Mortgagors covenant and sgree 2s followa:

" 1. That they are lawlully seized in fee and poasessed of said mortgaged property and have a good right to convay the same
pa aforesald, that they will warrant and forever defend the title againast the lawful claims of all persons whomsoever, and that said
“ property is free and clesr of all encumbrances, easements and restrictions not herein specifically mentioned.

th 2. That they will pay all taxes, assessmants, or other liens taking priority over this morigage when jmposed legally upon sald
morigaged properly and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3, That they will keep the buildings on sald premises continucusly insured in such amounts, In such manner and In such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may specify, with
luss, 1f any, payable to said Mortgagee, and will depasit with Mortgegee policies for such finsurence and will pay premiums
iherefor as the same become due. Morigagors shall give immediate notice In writing to Mortgagee of any loss or damages to said
“ premises caused by any casualty. If Morlgagors fail to keep said property insured as above specified, the Mortgagee may insure
said property for its insurable value againat loss by fire and other hazards for the henefit of the Mortgagee. The proceeds of such
insurance shall be paid by Insurer ta Mortgagee which is herebv granted full power to settle and compromiss claims under all
policies and to demand, recsive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or nolice to any person, and shall be secured by the lien of 1this mortgage and shall bear interest
at the highest legal rate from date of paymenl by said Mortgagee and at the electlon of the Mortgegee and without nolice to any
person, the Mortgagee may declare the entire indebiedness secured by Ihis mortgage due and payable and this mortgage subject
“ to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property sbova described and not to commit or permit any waste thereon, and to keep
“ the same repaired and at all times o maintain the same in as good condition as Il now is, reasonable wear and tear alone excepted.

%. That no delay or fallure of the Mortgagee to exercise any opticn to declare the maturity of any debt secured by this
mortgage shall be laken or deemed as & walver of the right to exercise such option or to declare such forfeitura either ap to pest
“ ar present default on the part of sald Mortgagors, and that the procurement of Insurance or payment of taxes by the Mortgagee
chall not be taken or deemed as & waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fallure of the Martgagors (o procure such insurance or to pay auch taxes, it beiny agreed that no terms or conditions contained
|| in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

| 8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgegors
to Morigegee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill flled or other proper legal proceeding
being commenced for the foreclosure of this morigage, be entitled as B matter of right to the appointment by any competent courl
! or tribunal without notice ta any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powera as may be deemed necessary, and that a reasongble attorney’s fee shall,
among other expenses and costs, be fixed, allowed end paid out of such rents, issues and profits or out ¢! the proceeds of the
gale of said morigaged property.

a. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their helrs, executors,
edministrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Maortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

8. That the debt hereby secured shall at once become due and payable and this mortgage subject to foraclosure as herein
rrnuided gt the option of the holder hereof when and if any statement of llen is filed under the statutes of Alabama relating lo
iens of mechanics and materialmen, without regard to the form and contents of such statement and without regerd to the existence
or non-existence of the debt or any part thereof, or of the lien on which such stalement is based.
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A parcel of land lying and being situated in the North 1/2 of the NE l
1/4 of Section?2 6, Township 21 South, Range 1 East, Shelby County,
Alabama, described as follows: From the NW corner of the SE 1/4 of the
8W 1/4, Section 23, Township 21 South, Range 1 East, run East along the
1/4 1/4 line and a continuation thereof for 2263.7 feet; thence run
South 26 deg. 55 win., Fast for 257.5 feet; thence run South 48 deg. 54
o in. East for 167.5 feet; thence rumn South 28 deg. 54 min. East for
351.2 feet; thence run South 10 deg. 39 min. East for 150.5 feet;
thence run South 01 deg, 32 min, East for 288.8 feet and to the point
of beginning of subject lot; from said beginning point established,
continue said course for 148 feet; thence South 54 deg. 32 min. East

71 feet to the flood elevation of Lay Lake of the Coocsa River, said
elevation being 400 feet above mean sea level; thence continue along
caid elevation South 28 deg. 02 min., West for 255.3 feet; themnce
continue along said elevation North 71 deg. 53 min. West for 47 feet;
thence continue along said elevation North 06 deg. 07 min. East for
175 feet; thence run North 88 deg. 28 min. East for 111 feet, and back
to the beginning point; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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10. Transfer of the Property; Assumption. If all or any part of the mortgaged property or an interest therein is sold or
transferred by Morigagors without Mortgagee's prior written consent, excluding {a) the creation of a lien or encumbrance sub-
ardinate to this Mortgage, {b) the creation of a purchase money security interast for household appliances, [c) a iransfer by devise,
descent or by operatinn of law upon the death of a joint tenant or (d) the grant of any leasehold intcrest of three ycars or less
not containing an option io purchase, Martgages may, at Mortgagee's oplion, declare 8!l the sums secured by this Morlgage Lo be
immediately due and payable. Morigagee shall have waived such option 1o accelerate if, prior 10 the sale or lransfer, Mortlgagee
and Lhe petson to whom the martgaged property is to be sold or transferred reach agreement in writing \het the credil of such
person is satisfactory Lo Mortgages and that the interest payable on the sums secured by this Mortgage shall be at such rale as
Mortgagee shall request.

If Morigagee exerclses such option 1o accelerale. Mortgagee shall mail Mortgegors notica of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice 18 malled within which Mortgagors may pay lhe sums declared
due, 1f Mortgagors fails lo pay such sums prior to the expiralion of such period Morigagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker
or makers of this morigage, whether one or more persons ot a corporation.

UPCON CONDITION, HOWEVER, that {f the Mortgagors shall well snd truly pay and discharge the indebtedness hereby §
secured, (which in addition lo the principal sum with inlerest, set forth above shall include payment of taxes and insurance, 1he }
satisfaction of prior cncumbrances and siy other indebledness owed lo the Morigagee Ly the Mortgagors bulore the {ull paymenl §
of this mortgege] as I shall become due and payable and shall in all things do and perform all acts and agreements by ihem herein
agreed Lo be done according 1o the tenor and elfect hercol, then and in that event only {his conveyance shall be and become null §

and void: but should default be made In the payment of ihe indebtedness hereby secured or any renewals or exlensions thereof or

any part thereof or should any inferest thereon remain unpald at maturity, or should default be made in the repayment of sny §
sum expended by said Morigagee under the authority of any of the provisions of this mortgage or should the interesl of said
Mortgagee in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o §
endanger the debt hereby secured. or should a petition 1o condemn any part of the morigaged properly be filed by eny authority |
having power of eminenl domain, or should any law, either federal or slate, be passed imposing or sulhorizing the imposilion of }
a specific tax upon this morigagée or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the §

principal or inlerest secured by this morigage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged againat the owner of this mortgage or should at any time any of the stipulations contsined in this mortgage be declared
invalid or inoperatlve by any courl of competent jurisdiction or should the Mortgagors fail to do and perform any other act or

thing herein required or agreed 10 be done, then in any of said events the whole of the indebtedness hereby secured, or any |
portion or parl of same may not as gaid date have been paid, with interest thereon, shall at once become due and payable and |
this mortgage subject to foreclosure at the option of the Mortgages, notice of the exercise of such option being hereby expressly |
waived: and the Morigagee shall have the right to enter upon and take possession of the property hereby conveved and after of

without taking such possession 1o sell the same belore the County Court House door in._Columbiana,
Shelby

Counly, Alabama at public outcry for cash, after first giving notice of the lime, place and terms of such sale by publicalion onca

a week lor three consecutive weeks prior to said sale in some newspaper published in said City, and upon the paymeni of the |

purchase money the Morigagee, OT owner of the debt and mortgage, or auclioneer, shall execute to the purchaser for and in the

name ol 1he Mortgagors a good and sufficient deed 1o the property sold; the Morigagee shall apply the proceeds of gaid sale: |

Firsi, ta the expense of adverlising, selling and conveying, including a reasonable sttorney's lee: second, o the paymen! ol any
amounts that may have been expended or that may then be necessary lo expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in [ull of the principal indebtedness and interest thereon, whether the same ghall or

shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: snd fourith, the |

balance. if any, lo be paid over lo the said Morigagors or to whomever then appears of record to be ithe owner of said properly
The Morigagee may bid and become the purchaser of the mortgaged property at any joreclosure sale thereunder.

IN WITNESS WHEREOF, L have heraunio set my hand{s) and seal(s] this _b6th __dayol _April .19 88
’_ﬂép A;_) ! {Soal}
Noble W. Fennedll, an unmar ed man
[Beal)

This Instrumenl was prepared by:

NAME paran I, C
ADDRESS P. O, Box 633, Helena, Alabama 35080

SOURCE OF TITLE

BOOK PAGE

S:Jhd-;vinin; Lot Plat Bk Page
ac | _ Q T s T R
CERTIFICATE

Biate of Alabama)

County]
In compliance with Acl #8671, Acls of Alabama, Regular Session, 1977, the owner of this morigage hereby certifies that the amount of

indebtedness presently incurred is upon which the mortgege tax of
in peid herewith and owner agrees thal na additional or subsequent advances will be made under this mortgage unless ihe morigage 1ax on such
advances is pald into the approprinte office of Lhe judge of Probale of County, Alsbams, no lsterthan each September
hereafler of an instrument evidencing such advances is filed for record in the above said office and the recording fee and 1ax applicable therelo
paid,

Morigagor: Morlgages: First Alabama Bank of
Date. Time and Volume and Page of recording as shown hereon,
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THE STATE OF ALABAMA,

| .__Shelby COUNTY.
[ _____the underaigned authoxrity . a Notary Public in and for said County, in said State, |
herchy cerlify that _ﬂﬁhli_,ﬂ-_jﬂﬁ!wﬂ.mgﬂ_iim

whaose name__18 signed 1o the foregoing conveyance and who_—18 known to me, acknowledged belore me on this day |
|

that, being Informed of the contents of the conveyance,._1as executed the same voluntarily on the day the same bears date.
(= .
Given under my hand and official seal, this dey of , 19 88 |

‘I'HE STATE OF ALABAMA,

COUINTY.
I. . a Notary Public in and for said County, in said State, }
hereby certify that
whose name slgned to the foregoing conveyance and who xnown to me, acknowledged before me on this dey
that, heing informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date. }
Given under my hand and official seal, this day of , 19

Notary Public.

THE STATE OF ALABAMA,

COUNTY.
“ T, , Notary Public in and for sald County, in said State, |
herehy certify that - whaose name as .
of the _ a corporation, Is signed to the [

foregoing conveyance, and who s known to me, acknowledged before me on this day that, being informed of the contents of the }§

conveyance, he, as such olficer and with full suthority, executed the same voluntarily for and as the act of sald corporation.

i Given under my hand and official seal, this day of , 19 -
! 5 N Notary Public.
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