MORTGAGE

THE. STATE OF ALABAMA

Shelby

County

KNOW ALL MEN BY THESE PRESENTS: That whereas Clyde W, Pearce, Jr., & married man and
Noble W. Fennell, an unmarriled man

hocome jusily indebted to FIRST ALABAMA RANK 0% __Shelby County — —— of _Shelby County., Alabama

ll

! nereinafter called the Mortgagee, in the principal sum of————== Twenty—-seven Thougand Nine Hundred Eighty-
five and 40/100- e e e s ST S e ™ 27,985.40 ) Dollars, |
as evidenced by thaeir negotiable naote of even date herewith,

NOW, THEREFORE, in consideration of the premises end in order to secure the payment of said indebtedness |
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Mortgagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance wilh all of the stipulations hereinafter cantained, the said i

Clyde W. Pearce, Jr., a married man and Noble W, Fennell, an unmarried ma

| {harainﬂtur callad Mortgagors) |

do hereby grant, bargain, sell and convey unto the said Mortgagee the followlng described real estate sltuated in

Shelby County, State of Alabama, viz:

SEE ATTACHED FOR LEGAL DESCRIPTION
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tagather with atl rents and other revenues thereol and all rights, privileges, sasements, tenements, interests, improvements and |

appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easements snd all rights,
title and intereat now or hereafier owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, ges, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking epparatus, ele-
vators, ptumbing, sprinkling, and other aquipment and fixtures attached or appertaining to ssid premises, al} of which (hereinafter
designsted as the mortgaged property) shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, FIRST ALABAMA BANK KE
__Shelby County . its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1, That thay are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same

es aforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said ;

property is free and clear of all sncumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assassments, or other liens taking priority over this morigage when tmposed legally upon sald
mortgaged property and should defsult be msade in the payment of same, or any part thereoi, said Morigagee may pay the same.

3. That they will keep the bulldings on said premisea continnously insured in such amounts, in such mannar and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policles for such insurance snd will pay premiume
tharefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgages of any loss or damages 1o said
premises caused by any casualty. If Mortgagors fail to keep sald property Insured as above specified, the Morigagee may insure
said property for its insurable value against logs by fire and other hazards for the benefit of the Mortgagee. The proceeds ol such
insurance shall be pald by insurar to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and to demand, receive and recelpt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or 10 be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts $0 expended by sald Morigagee for insurance or for the payment of taxes, assessmenis
or any other prior liens ghall become a debt due said Mortgagee additional to the indebtadness herein described and at once
payable without demand upon or notice to any person, and shall ba secured by the llen of this mortgage and shall bear interest
at the highest lega) rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to any
person, the Mortgages may declare the entire indebtedness secured by this morigage due and payable end this mortgage subject
to foreclosure and same may be foreclosed asm hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to meintain the same in as good condition as it now is. ressonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exprcise any option to declare the maturity of any debt secured by this
mortgage shall ba laken or deemed as a welver of the right to exercise such optlon or to declare such forfelture efther as to past
or presant default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as m walver of the right lo declare the meturity of the indebtedness hereby secured by resson of
the failure of the Mortgagors to procure such insurance or 1o pay auch taxes, it being agreed that no terms or conditions contained
in this mortgage can be walved, eltered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

—_— — — -

8. That they will well and truly pay and discharge any indebtedness heraby secured as it shall become due and psysble |

including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Morigagee whether now or hereafter incurred.

7. That alter any default on the past of the Morigagors, the Mortgagee shall, upen bill filed or other proper legal proceading
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribune]l without notice 1o any party, of a receiver of the rents, issues and profits of said premises, with power to leasa and
control the said premises end with such other powers a3 may be deemed nhecessary, and that m reasonable attorney's fee shall,
among olher expensas and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of said mortgaged property.

8. That all the covenants and agreements of the Mortgagors harein contained shall exiend to and bind their helrs, executors,
adminisirators, successors and ssalgns, and that such covenants and agreements and all options, vights, privileges and powers
herein given, granted or secured to the Mortgages shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

8. That the debt hereby secured shall at once become due and peyable and this morigage subject 1o foreciosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the stalutes of Alsbama relating to
lions of mechanica and materialmen, without regard to the form and contents of such statement and without regard to the exiatence
or non-existence of the debt or any part thereof, or of the lien o which such statement is based.
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SE 1/4 of SW 1/4; All of 5§ 1/2 of SE 1/4 lying West of Coosa River in
Section 23, Township 21, Range 1 Bast:; B 1/2 lying North of Beeswax
creek and West of Coosa River less the NW 1/4 of NW 1/4 in Section 26,
Township 21, Range 1 East, Shelby County, Alabama.
LESS AND EXCEPT: Part of the S 1/2 of Section 23, Township 21 South,
Range 1 East, Shelby County, Alabama, being more particularly described
as follows: From the NW corner of the SE 1/4 of the SW 1/4 of said
caection run in a Southerly direction along the West line of said
1/4-1/4 section for a distance of 839.00 feet; thence turn an angle to
the left of 90 deg. and run in an Easterly direction for a distance of
30.00 feebt; thence turn an angle to the right of 90 deg. and run in a
southerly direction for a distance of 150.00 feet; thence turn an
angle to the left of 49 deq. 00 min. and run in a southeasterly direc-
tion for a distance of 815.00 feet; thence turn an angle to the left of
38 deg. 10 min. and ran in an Easterly direction for a distance of
322,00 feet; thence turn an angle to the left of 43 deq. 30 min. and
run in a Northeasterly direction for a distance of 458.00 feet; thence
turn an angle to the left of 42 deq. 00 min. and run in a Northeasterly
direction for a distance of 440.00 feet; thence turn an angle to the
t53221.62 feet, thence 177 deq. 40 min. 40 sec. left, run 221.60 feet toO
Soright of 50 deg. 00 min. and ran in a Northeasterly direction for a
~ldistance of 100.00 feet to the point of beginning; thence continue
;Ealﬂng last mentioned course for a distance of 165.00 feet; thence turn
& an angle to the right of 86 deg. 30 min. and run in a Southesterly
mdirection for a distance of 188.00 feet; thence turn an angle to the
[~ 1eft of 16 min. 35 min. 45 sec. and run in a Southeasterly direction
for a distance of 196.71 feet; thence turn an angle to the left of 41 deg.4l
_min. 20 sec. and run 1in an Easterly direction for a distance of 170.00
E%feet; thence turn an angle to the right of 98 deq. 00 min. and run in a
southwesterly direction for a distance of 92.77 feet; thence turn an
angle to the left of 1 deg. 05 min. 30 sec. and run in a Southwesterly
direction for a distance of 133.07 feet; thence turn an angle to the
right of 53 deg. 12 min. 20 sec. and run in a Southwesterly direction
for a distance of 144.26 feet; thence turn an angle to the rignt of 79
deg. 32 min. 15 sec. and run in a Northwesterly direction for a
distance of 88.45 feet; thence turn an angle to the right of 22 deq.
05 min. 10 sec. and run in a Northwesterly direction for a distance of
129.86 feet; thence turn an angle to the right of 2 deg. 21 min.
40 sec, and run in a Northwesterly direction for a distance of 150.58
feet; thence turn an angle to the left of 37 deg. 39 min. 35 sec. and
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run in a Northwesterly direction for a distance of 90.69 feet; thence
turn an angle to the left of 5 deqg. 33 min. 35 secC. and run in a North-
westerly direction for a distance of 106.14 feet; thence turn an angle
ta the left of 20 deg. 49 min. 30 sec. and run in a Westerly direction
for a distance of 84.12 feetb; rhence turn an angle to the right of

63 deqg. 46 min. and ruan in a Northerly direction for a distance of
24.56 feet; thence turn an angle to the left of 12 deq. 02 min. 10 sec.
and run in a Northwesterly direction for a distance of 30.00 feet to
the point of beginning.

LESS AND EXCEPT: Part of the S 1/2 of Seciton 23, Township 21 South,
Range 1 East, Shelby County, Alabama, being more particularly described
as follows: From the NW corner of the SE 1/4 of sald gsection, run in a
southerly direction along the West line of said 1/4-1/4 Section for a
distance of 839.00 feet; thence turn an angle to the left of 90 deg.
and ran in an Easterly direction for a dlstance of 30.0 feet; thence
tarn an angle to the right of 90 deg. and run in a Southerly direction
for a distance of 150.00 feet; thence turn an angle to the left of 49
deg. and 00 min. and run in a Southeasterly direction fFor a distance

% deg. 10 min. and run in an Fasterly direction for a distance of 322.00

feet; thence turn an angle to the left of 43 deg. 30 min. and run in a

f?ZNnrtheasterly direction for a distance of 458.00 feet; thence turn an
L_*angle to the left of 42 deg. 00 min. and run in a Northeasterly

direction for a distance of 440.00 feet; thence tJarn an angle to the

«<right of 30 deg. 00 min. and run in a Northeasterly direction for a
Sdistance of 265.00 feet; thence turn an angle to the right of 36 deg.

30 min. and run in a Southeasterly direction for a distance of 188.00
feet to the point of beginning; thence turn an angle to the left of 16
deg. 35 min. 45 sec. and run in a Southeasterly direction for a
distance of 196.71 feet; thence turn an angle to the left of 41 deg.
41 min. 20 sec. and run in an Fasterly direction for a distance of
170.00 feet; thence turn an angle to the left of 115 deg. 52 min.

75 gec. and rcun in a Northwesterly direction for a distance of 93.66
feat; thence turn an angle to the right of 5 deg. 34 min. 30 sec. and
run in a Northwesterly direction for a distance of 84.64 feet; thence
turn an angle to the left of 77 deg. 16 min. 55 sec. and run in a
gsouthwesterly direction for a distance of 248 .84 feet to the point of
beginning.

LESS AND EXCEPT: <Commence at the NW corner of the SE-1/4 of the SW-1/4
of Section 23, Township 21 South, Range 1 East, thence run East along
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the North line of said 1/4-1/4 section a distance of 1578.14 feet;
thence turn an angle of 98 deq. 51 min. to the right and run a distance
of 399.38 feet; thence turn an angle of 23 deg. 16 min. to the left,
and run a distance of 271.0 feet; thence turn an angle of 21 deq.

14 min. to the left and run a distance of 12.0 feet; thence turn an
angle of 93 deg. 30 min. to the right and run a distance of 165.0 feet;
thence turn an angle of 90 deg. 00 min. to the left and run a distance
of 30.00 feet to the point of beginning; thence turn an angle of 12
deg. 02 min. 10 sec. to the right and run a distance of 24.56 feet;
thence turn an angle of 2 deg. 15 min. to the left and run a distance
of 51.27 feet: thence turn an angle of 2 deq. 23 min. 20 sec. to the
right and run a distance of 100.93 feet; thence turn an angle of 1l
deg. 54 min. 20 sec. to the left and run a distance of 73.95 feet;
thence turn an angle of 36 deg. 36 min. 40 sec. to the right and run a
distance of B8B7.70 feet; thence turn an angle of 18 deg. 08 min. 40 secC.
to the right and run a distance of 89.70 feet; thence turn an angle of
3 deq. 16 min. 50 sec. to the left and run a distance of 98.60 feet;
thence turn an angle of 34 deg. 39 min. 20 sec. to the right and run a
distance of 25.72 feet; thence turn an angle of 63 deqg. 06 min. to the
right and run a distance of 309.34 feet; thence turn an angle of %0
deq. 00 min. to the right and run a distance of 233.0 feet, to the
point of curve of a curve; thence run along said curve (whose delta
angle is 30 deg. 30 min. to the right, radius is 336.80 feet, cord
distance is 177.18 feet); thence continue in the same direction a
distance of 50.0 feet to the point of beginning. Situated in the
SE-1/4 of the sW-1/4 and the swWw-1/4 of the SE-1/4 of Section 23,
Township 21 South, Range 1 East, Shelby County, Alabama.

LESS AND EXCEPT: Commence at the NW corner of the SE-1/4 of the sW-1/4
of Section 23, Township 21 South, Range 1 East; thence run East along
the North line of said 1/4-1/4 section a distance of 1578.14 feet;
thence turn a deflection angle of 98 deq. 51 min. to the right and run
a distance of 399,38 feet; thence kturn a deflection angle of 23 deq.

16 min. to the left and run a distance of 271.00 feet; thence turn a
deflection angle of 21 deg. 34 min. to the left and run a distance of
47.40 feet; thence turn a deflection angle of 30 deg. 00 min. to the
left and run a distance of 30.00 feet to the point of beginning; thence
turn a deflection angle of 01 deq. 03 min. 25 sec. to the right and run
a distance of 216.70 feet; thence turn a deflection angle of 110 deq.
47 min 26 sec. to the right and run a distance of 18.00 feet; thence
turn a deflection angle of 42 deq. 59 min. 30 min. to the right and run
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4 distance of 34.88 feetjy thence turn a deflection angle of 78 feet
59 min. 10 sec. to the left and run a digstance of 60.67 feet; thence
turn a deflection angle of 11 deg. 33 min. 15 sec. to the right and run
a distance of 85.47 feet; thence turn a deflection angle of 116 deq.
41 min. 40 sec. to the right and run a distance of 198.84 feet to the
right-of-way of a compound curve; thence turn a deflection angle

90 deg. 00 min. to the right to tangent of said right-of-way curve, and
run along said curve (whose Delta angle is 66 deg. 58 min. 05 sec. to
the left, radius is 50.00 feet, tangent is 33.07 feet, length of curve
is 58.44 feet) to the P.C.C.; thenceé rudn along said curve (whose Delta
Angle is 42 deg. 30 min. 00 sec. to the left, radius is 24.49 feet,
tangent is 9.60 feet, length of curve is 18.30 feet); thence continue
fn the smae direction a distance of 27.01 feet to the point of
beginning.

{LESS AND EXCEPT the following described property:

A parcel of land lying and being situated partly in the NE 1/4 of the
NW 1/4, Section 26, and partly in the SE 1/4 of the SW 1/4, Section
23, all in Township 71 Souath, Range 1 East, Shelby County,

Alabama, described more particularly as follows: From tne NW

corner of said NE 1/4 of the NW 1/4, Section 26, as peint of
beqinning, run a magnetic bearing of due South along the 1/4-1/4

line for 310.37 feet to elevation 400 as previously marked on

previous survey by Weygand & Associates; run thence along said

400 elevation South 56 deg. 33 min. 71 sec. East for 97.16 feet;
continue along said elevation line South 74 deq. 31 min. 50 sec.

East for 136.14 feet; thence leaving said elevation line, run

North 28 deg. 49 min. 12 sec. East for 410.38 feet to a poinkt on

the Southwesterly right-of-way line of an existing unpaved road;
thence run along siad road right-of-way line North 49 deq.

03 min. 26 sec. West for 381.86 feet to the point of curvature of

said road right-of-way line; thence alon the arc of said curve

307.14 feet, more or less (chord bearing a distance from PC to
p.0.B. North 24 deg. 09 min. 38 sec. west 297.70 feet), back to

the point of beginning.

LESS AND EXCEPT: Commence at the Northwest corner of the S5E 1/4

of the sWw 1/4, of Section 23, Township 21 South, Range 1 East;

thence run East along the North line of 8aid 1/4-1/4 for 1578.14

feet; thence 98 deg. 51 min. right, run 399.38 feet; thence 23 deqg.

16 min. left, run 271.00 feet; thence 21 deg. 34 min. left, run 12.00
feet; thence 93 deq. 30 min. right, rdn 315.00 feet; thence 30 deq.
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30 min. left, run 233.00 feet; thence 90 deq. 00 min. left, ruan ™
30.00 feet to the right of way of an existing road; thence 90 deq.

00 min. right and run Southwesterly along siad right of way for 110.00
feet to the point of beginning; thence continue last described course
for 110.00 feet; thence 92 deg. 28 min. 31 sec. left, run 239.77 feet;
thence 84 degqg. 04 min. 49 sec. left, run 81.93 feet; thence

23 deqg. 27 min. 20 sec. right, run 20.03 feet; thence 116 deg.

£4 min. left, run 253.53 feet to the point of beginning; being
situated in Shelby County, Alabama.

1.ESS AND EXCEPT: Commence at the Northwest corner of the SE 1/4

of the SW 1/4 of Section 23, Township 21 South, Range 1 East; thence
run East along the North line of gaid 1/4-1/4 for 1578.14 feet;

thence 98 deg. 51 min. right, run 399.38 feet; thence 23 deqg. 16 min.
left, run 271.00 feet; thence 21 deg. 34 min. left, run 12.0 feet;
thence 93 deq. 30 min. right, run 315.00 feet; thence 30 deg. 30 min.
left, run 233.00 feet; thence 90 deq. 00 min. left run 30.00 feet to
the right of way of a road and the point of beginning; thence 90 deqg.
00 min. right, run 110.00 feet; thence 90 deqg. 00 min. left, run
753.53 feat; thence 63 deq. 06 min. left, run 123.35 feet; thence

116 deg. 54 min. left, run 308.34 feet to the point of beginnig;

being situated in Shelby County, Alabama.

ILESS AND EXCEPT: Commence at the NW corner of the SE 1/4 of the

sWw 1/4 of Section 23, Township 21 South, Range 1 East; thence run East
along the North line of said 1/4-1/4 for 1578.14 feet; thence 98 deq.
51 min. right run 399 .38 feet: thence 23 deqg. 16 min. left, run 271.00
feet: thence 21 deq. 34 feet left, run 12.00 feet; thence 90 deq. 30
min. right run 315.00 feet; thence 30 deq. 30 min. left, run 233.00
feet; thence 90 deg. 00 min. left run 30.00 feet to the R/W of a roagd;
thence 90 deq. 00 min. right run Southwesterly along said R/W for
5290.00 feet to the point of beginning; thence continue last

described course fo 52.00 feet to a curve to the right having a radius
of 297.16 feet; thence run along gaid R/W and curve for 31.76 feet;
thence 90 deg. left From tangent of said curve run 221.21 feet; thence
82 deg. 19 min. 20 sec. left run Northeasterly for 40.00 feet; thence
4 deg. 30 min. 40 sec. left, run 77.48 feet; thence 101 deg. 12 min.
21 sec. left run 239.77 feet to the point of beginning. Situated

in Shelby County, Alabama.

LESS AND EXCEPT: Commence at the NW corner of the SE 1/4 of the

SW 1/4 of Section 23, Township 21 South, Range 1 East, thence run

East along the North line of said 1/4-1/4 for 1578.14 feet; thence
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98 deqg. 51 min. right, run 399,38 feet, thence 23 deq. 16 min. lefk,
run 271.00 feet, thence 21 deg. 34 min. left, run 12.00 feet; thence

g0 deg. 30 min. right, run 115.00 feet, thence 30 ded. 30 min. left,
run 233.00 feet thence 90 dedq. 00 min. left 30.00 feet to the R/W

of a road, thence 90 deq. 00 min. right, run Southwesterly along

sald R/W for 272.00 feet to a curve to the right having a radius of
787.16 feet; thence run along said curve and R/W for 38.78 feet to the
point of beginning, thence continue along said curve for 7.00 feet;
thence 93 deg. 44 min. 19 sec. left from tangent of said curve, run
221.62 feet, thence 177 deg. 40 min. 40 sec. left, run 221.60 feet to
the point of beginning. Being situated in Shelby County, Alabama.

LESS AND EXCEPT: A parcel of land lying and being gituated in the
North Half of the NE 1/4, Section 26, township 21 South, Range 1 East,
shelby County, Alabama, descriped as follows: From the NW corner of
the SE 1/4 of the 5W 1/4, Section 23, Township 21 South, Range 1 East,
ran East along the 1/4-1/4 line and a continuation thereof for 2263.7
feet; thence run South 26 deqg. 55 min. East for 257.5 feet; thence

run South 48 deg. 54 min. rast for 167.5 feet; thence run South 28 deq.
54 min. East for 351.2 feel; thence run South 10 deq. 39 min. East for
150.5 feet; thence run Souath N1 deg. 32 min. East for 288.8 feet and to
the point of beginning of subject lot; from said beginning point
established, continue said course for 148 feet; thence south 54 deg.

12 min. Bast 31 feet to the fiood elevation of Lay Lake of the Coosa
River, said elevatilon being 400 feet above mean gea level; thence
continue along said elevation south 28 deqg. 02 min. West for 255.3 feet
thence continue along said elevation North 71 deg. 53 min. West

for 47 feet; thence continue along said elevation North 06 deq. 07 min.
ragt for 375 feet; thence run North 88 deqg. 28 min. EBast for 11l feet,
and back to the beginning point. situated in Shelby County,. Alabama.

LESS AND EXCEPT the following described property:
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A parcel of land situated in the South 1/2 of the SE 1/4 of Section 23,
and the North 1/2 of the NE 1/4 of Section 26, Township 21 South, Range
1 East, being more particularly described as follows: Commence at the
Northwest corner of the SE 1/4 of the SW 1/4 of Section 23, Township 21
south, Range 1 East; thence run East along the North line of said l1/4
1/4 and the continuation thereof, for 2263.7 feet; thence 55 deg. 28
min. 30 sec. right, run 496.89 feet; thence 36 deq. 26 min. 30 sec.
right, run 742.43 feet to the point of beginning; thence 95 deq. 02 min
40 sec., left, ruan 560.22 feet to the 397 contour of Lay Lake; thence
121 deg. 33 min. 50 sec. right, run along gaid contour for 112.40 feet;
thence 6 deg. 21 min. 40 sec. left, continue along said contour for
254.92 feet; thence 0 deq. 38 min. 50 sec. left, continue along said
contour for 328.68 feet; thence 8 deq. 32 min. 40 sec. right, continue
along said contour for 128.24 feet; thence 135 deq. 33 min. 30 sec.
right, continue along said contour for 135.59 feet; thence 1 deqg. 28
min. 40 sec. left, continue along said contour for 134.12 feet; thence
21 deq. 53 min. right, continue along said contour for 178.06 feet:
thence 10 deg. 22 min. 10 sec. left, continue along said contour for
75.59 feet; thence 41 deg. 03 min. 30 sec. left, continue along said
contour for 75.22 feet; thence 54 deqg. 41 min. left, continue along
said contour for 97.07 feet; thence 94 deg. 14 min. right, run 173.43
feet to the point of beginning; being situatad in Shelby County,
Alabama.

Mineral and mining rights excepted.
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10. Transfer of the Properly: Agsumption. I all or any part ol the mortgaged properly OT an interest therein ia sald ot
¢ransferred by Morigagors without Mortgagee's prior wrillen consent, excluding [a) the creation of a lien or encumbrance sub-
ordinate 1o this Morigage. (b] the creation ol a purchase money securily interest for household appliances, (c] @ transfer by devise,
descent or by operatinn of law upon the death of a joint tenant or {d] the grant of any leasehold interest of \three yeats or less
anot containing an option o purchase, Mortgagee may, at Morctgagee's oplion, declare all the sums secured by this Morigage 1o be
immediately due and payable. Morigagee shall have waived such oplion o eccelerate if, prior to the sale or jransler, Morlgages
and the person to whom Lhe morlgaged property is to be sold or \ransferred reach agreement in wriling thal the credil of such
person is satisfactory to Morlgagee and that the interesi payable on the sums secured by this Morlgage shall be at such rale as
Morigagee shall requesl.

1f Morigagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notica of acceleralion. Such nolice shall
nrovide a period of nol less than 30 days from the dale the notice is malled within which Mortgagors may pay the sums declared

due. 1f Morigagors fails to pay guch sumas prior Lo the expiration of such period Mortgages may, wilhout further notice or demand }

on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersignad Mortgagors shall be consirued to refor 10 the maker
ot makers ol this mortgage, whether one or more persons 0T @ gorporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hereby i
secured, (which in addition to the principal sum with interest, sel forth ebove shall include payment of taxes end insurance, the |
solislaction of prior encumbrances and any other indebtedness owed to the Morigagee by the Mortgagors buefors the full paymenl |

of this morigage) as it shall become due and peyable and shall in all things do and perform all acts and agreements by them herein

agreed to be done sccording to the tenor and effect hereof. then and in that event only this convcyance shall be and become null §
und vold: but should default be made in the payment of ihe indebtedness hereby secured or any renewals or exlensions thereof or §
any part thereof or should any interest thereon remain unpaid at maturily, or should default be made in the repayment of any §
sum expended by sald Morigagee ander the suthority of any of the provisions of this mortgage or should the inlerest of sald |

Mortgagee in said property become endsangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o |

endanger the debt hereby secured, or should a petilion to condemn any part of the mortgaged properly be filed by any suthorily

having power of eminent domain, or should sny law, either federal or slaie, be passed imposing of authorizing the imposilion of §

s specific tax upon this morlgage or the debt hereby secured, or permitting or suthorizing the deduction of any such lax Irom Lhe
principal or inlerest secured by thia morigage or by virtue of which any lex or assessment upon the morigaged premises shall be

charged against the owner ol this mortgage or should at any lime any of the stipulations conlained in this mortgage be declared |

invalid ot tnoperalive by any courl of competent jurisdiction or should the Mortgagors [ail 1o do snd perform any other act or
thing hereln required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or anYy
portlon or parl of same may nol 8é cald date have been paid, wilh interest thereon. shall at once become due and payable and
this mortgage subject 1o foreclosure al the option of the Mortgagee, notice of the exercise of such option being herehy expressly
walved: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and afier of

without taking such possession o sell the same before the County Court House door in Columbiana,
Shelby

{ounty, Alabama al public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once [

s week lor three conseculive weoks prior 1o sald sale in some newspaper published in said City, and upon the paymen! of the
purchase money the Morlgagee. of owner of the debt and morigage, of auctioneer, shall execute 10 the purchaser for and in the

L ame of 1the Morlgagors a good and gufficient deed to Llhe property sold: the Morigagee shall apply the proceeds of said sale: |

First, 1o the expense ol adverlising, selling and conveying. including a reasonable attorney's fee; second, to the paymeni ol any

amounis that may have been expended or that may hen be necessary to expend in paying insurance, laxes and other encumbrances, |
with interest thereon: third, to the paymenl in full of the principal indebtedness and interest thereon, whether the same shall or |
<hall not have fully matured al the date of seid sale, but no interesl shall be collected beyond the daie of sale; and fourih, the

balance. il any, to be paid over 1o the said Morigagors or to whomever then appesrs of record to be the owner of said propertly
The Motigagee may hid and become the purchaser of the morigaged property at eny foreclosure sale thereunder.

IN WITNESS WHEREOF, W& _ have hersunta set OUT _ hand(s] andeenj(s) this ST do April 1058
[Seal)
[Seal)

This Instrument was prepared by:

NAME rovwn 1. Cohh, Loan Operations Officer

ADDRESS P. 0. Box 633, Helena, Alabama 35080

SOURCE OF TITLE

BOOK PAGE
_— —_— — — — — —

Subdivision Lot Plal Bk Page
— e — — e ——
QQ Q 8 T R
CERTIFICATE
Siate ol Alabamaj
County]

In compliance with Act #8671, Acis of Alabama, Regular Gegsion, 1977, 1he owner of this mortgage hereby certifies thal the amouni of
indebtedneas presently incurredis upon which the morlgage lax of
ip paid herewith and owner agrees that no additional or subsequent advances will be mpde under this mortgage unless 1he morigage tax on such
advances ia paid inta the appropriate ofifice of ithe judge of Probate of County, Alabama, no laler than each September
hereafter or an inslrument evidencing such advances is filed for record in the above said office and the recording {ee and tax applicable hereto
paid,
Maorigagor: Mortgagee: First Alshama Bank of
Dale. Time and Volume snd Page of recording as shown hereon. -
' By
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TIIE STATE OF ALABAMA,

. oael COUNTY.
. _the undersigned authority

hereby certily that _Clyde W, Pearce, Jr., a married man and Noble W. Fennell, an unmarried man

. &8 Notary Public in and for said County, Iin said Siate,

whose name_S _are glgned 1o the foregeing convevance and who__8L&€ known to me, acknowledged before me on this day

that, heing informed of the contenis of the conveyance,_they executed the same voluntarily on the day the same bears dete.

Given under my hand and official eeal, this tbth April ] .19 88 .

day of

Notary Public,

P it

THE STATE OF ALABAMA,

COUNTY.
1, . & Notary Public in and for said County, in said Stale,
hereby certify that
whose name slgned to the foregoing conveyance and whe known 10 mea, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the seme voluntarily on the day the same bears date,
Given undar my hand and official seal, this day of , 19
Notary Public,
e e T
THE STATE OF ALABAMA,
——COUNTY.
I, , Notary Public in snd for sald County, In said Staste,
hereby certify that whose name as
of the . & corporation, is signed to the

foregolng conveyance, and who is known to me, acknowledged before me on thia day that, being informed of the contents of the
conveyance, he, as such officer and with full authorlty, executed the seme voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of . 18

Notary Public.
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