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MORTGAGE

THE. STATE OF ALABAMA

Shelby _Counly

KNOW ALL MEN BY THESE PRESENTS: That whereas Richard T. McCoy, an unmarried man

|

become justly indebted 10 FIRST ALABAMA BANK ¥ .__shalby County o — of __Pelham . Alabama

hereinafter called the Morigagee, in the principal sum ol gixty Six Thousand and no/l00-—w=———======-—=

--------------------------------------------------- $ 66,000.00 ) Dollars, |

as evidenced by their negotiable nole of even dale herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebiedness now or hereafter owed by Mortgagors 1o Mortgagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said

l Richard T. McCoy, an unmarried man
Fi fhereinafter called Mortgagors) :
do hereby grant, bargain, sell and convey unto ihe said Mortgagee tha following described real estats situated in
Shelby County, State of Alabama, viz:

“SEE ATTACHED FOR LEGAL DESCRIPTION"
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appeartaining, inclnding any efter-acquired title and easements and sll rights,
title and interest now or hereafter owned by the Mortgagors in end to all buildings and improvements, storm and screen windows |
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigersting and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which (hereinaiter

deslgnated s the morigaged property) shell be deemed realty and conveyed by this mortgage.

TO HAVE AND TQO HOLD the same and every part thereof unto the Mortgagee. FIRET ALABAMA BANK S
Shelby County

, ita successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agres as follows:

1. That they are lawfully seized in fee and possessed of sald mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title againat the lawful cleims of all persons whomsoever, and that said
property is free and clear of all encumbrances, easements and restrictlons not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when impased legally upon sald
mortgaged property and should defeult be made In the payment of saume, or any part thereaol, sald Mortgagee may pay the same.

3. That they will keep the buildings on sald premises continuously insured in such amounts, in such manner and in such |

companies as may be satisfactory to the Mortgagee againat loss by fire and such other hazards as Mortgagee may specily, with
loss, If any, payeble to said Mortgagee, and will deposit with Mortgagee policies for such insurance snd will pay premiuma
therefor as the same bacome due. Mortgagors shall glve immadiate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specitied, the Mortgagee may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full powar to settle and compromise claims under sl
policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, il collected, to bs credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repalring or raconstructing the premises
as tha Mortgages may eleci; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments

or any other prior liens shall become & debt due said Mortgagee additional to the indebtedness herein described and at once |
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgege and shall bear Interest |

ot the highest legal rate from date of payment by said Morigagee and at the elaction of the Mortgagee and witheut notice to any
person, the Morlgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereson, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

6. That no delay or fallure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be takan or deemed 88 a walver of the right to exercise such option or to declare such forfeiture either as to pasi
or present default on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee

shall not ba taken or deemed as & walver of the right to declare the maturity of the indebtedness hereby secured by resson of |

the failure of the Morigsgors to procure such Insurance or to pay such taxes, it being agreed that no terms or conditions contained

in this mortgege can be walved, altered, or changed except as avidenced in writing signed by the Mortgagors and by the Mortgagee. §

8. That they will wall and truly pay and discharge any indebtedness hereby securad sa it shall become dua and payabla
including the note or notes above described, any renewals or extenslons thereol, end any other notes or obligations of Morigagors
to Morigagee whether now or herealter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal procesding
being commenced for the foreclosure of this mortgage, be entitled as & matter of right to the appointment by any competent courl
or tribunal without notice to any party, of 8 receiver of the rents, jssues and profits of sald premises, with power to lease and
control the said premises and with such other powers as may ba deemed necessary, and that a reasonable attorney's fee shall,
among aother expenses and costs, be fixed, allowed and paid out of such rents, ivsues and profita or out of the proceeds of the
sale of said mortgaged property.

8. That all the covenants and agreemenis of the Mortgagors harein contained shall extend to and bind their hairs, axecutors,
administrators, successors and assigns, and that such covensnts and agreements and all options, rights, privileges and powers
hereln given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigne of the Morigagee.

8. Thet the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as hereln
provided at the option ol the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating 10
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the existence
.ar nen-gxistence of the debt or sny part thereof, or of the llen on which such statement is based.
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10. Translfer of the Property; Assumption. 1f all or any parl of the morigaged property or an interest therein Is sold or |
transferred by Morigagors withoul Mortgagee's prior wrilten consenl, sxcluding [s) the creation of a lien or encumbrance sub-
ordinaie to this Morigage, [b) the creation of a purchasc money security interest for household appliances, (c] a transfer by devise,
descent or by operation of law upon the desth of a joint tenant or {d) the grant of any leasehold inierest of three years or less §
nal containing an option to purchase, Morigagee may, at Mortgagee's option, declare ali the sums secured by this Mortgage lo be
imtnediately due and payable. Morigagee shall have waived such optien to accelerate jf, prior to the sale or tranaler, Morigagee
and the person to whom the morigaged property is 1o be sold or lransferred reach agreement in writing that the credit of such |
person is satisfactory to Morlgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as |
Mortgagee shall requesl. |

If Morlgagee exercises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such nolice shall |
provide a period of not less than 30 days from the date \he notice is malled within which Morigagors may pay the sums declared
due. 1t Mortgagors [ails lo pay such sums prior lo the expiration of such period Mortgagee may, withoat further notice or demand '_
on Morlgagors, invoke sny remedies permitted hereunder. |

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be consirued 1o refer to the maker
or makers of this mortgage, whether one or more persons or & corporation.

UPON CONDITION, HOWEVER, thet if the Mortgagors shall well and truly pay and discharge the indebtedness hereby |
secured, (which in addition 1o the principal sum with interesl, set forth above shall include payment of taxes and insurance, the
satisfaction of prior cncumbrancea and any other indebiedness owad 1o the Morigugee Ly Lhe Mortgagurs belore the full paymenl |
of this mortgage) as it shall become due and payable and shall in sl! things do and perform all acis and agreemenia by them hersin
agreed lo be done according lo the tenor and eHect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the peyment of the indebtedness hereby secured or eny renewals or extensions thareof or |
any part thereof or should eny interest thereon remain unpaid at maturity, or should defsult be made in the repayment of sny |
sum expended by said Morigagee under the authority of any of the provisions of this mortgage or should the interest of sald
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authorily }
having power of eminent domain, or should any law, gither federal or siate, be passed imposing or authorizing the imposilion of
a speclfic tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises ghall bs
charged against the owner of this morigage or should at any lime any of the stipulations conlained in this morigage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing heraln reguired or agreed to be done, then in any of said evenis the whole of the indebtedness hereby secured, or any
poriion or parl of same may nol as soid date have haen paid, with interest thereon, shall at once become due and payable and §
this morigage subject lo loreclosure at the option of the Mortgagee, notice of the exercise of such option being herehy exprassty |
waived: and the Morigagee shall have the right to enter upon snd take possession of the properly hereby conveved and after or |

without taking such possesslon to sell the same before the County Court House door in

_Columbiana, Shelby

County, Alabama at public outcry for cash, afier first giving notice of the time, place and terms of such sale by publication once
a week for (hree consecutive weoks prior to said sale in some newspaper published in said City, and upon the paymenl of the |
purchase money (he Mortgagee, or owner of the debt and mertgage, or suctioneer, shall execule to the purchaser for snd in the
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds ol said sala: |
First, to the expense of adverlising, selling and conveying, including a reasonable attorney's fee: second. lo the payment of any
amounis that may have been expended or that may \hen be necessary to expend in paying insurance, laxes and other encumbrances,
with inierest thereon; thitd, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
ghall not have fully matured at the date of said sale. but no intersst shall be collected beyond tha date of sale: and fourth. the
halance, if any, o be paid over to the said Morltgagors or 1o whomever then appears of record to be the owner of said property
The Morigagee may bid and become the purchaser of the mortgaged property al any forecloasure sale thereunder.

29th dayof . March .19 88 .

] this

IN WITNESS WHEREOF, 1 have hereunto sei Y hand(s] and se

~ r/ p
/ "/7“ (Seal)
[Seal)
This instrument was prepared by:
NAME Jane M, Martin Manager of ILnan tmeratiocons and Helena Office
ADDRESS P. O. Box 633 Helena Al. 35080
SOURCE OF TITLE
BOOK PAGE
Subdivision Lot Plat Bk Page
— e ——— ——— —— — — —— ——_———
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CERTIFICATE
ﬁlata of Alabama)
County)
In compliance with Acl #6871, Acts of Alabama, Regular Session, 1877, the owner of 1his mortgege hereby certifies thai the amount of
indebtedness prosently incurred in upon which the morigsge tax of
is paid herewilh ond owner agreea thsl no sdditionsl or subsequent advances will be made under this mortgage unless the morigage tax on such
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, na later ihan sach Seplember

heraafter or an insirument evidencing such advances is filed for record in the above said office and the recording fee and tax applicable thereto
paid.
:Morigagor: Morigagee: First Alabama Bank of

Date, Time and Volume and Pags of recording as shown hereon.

Title




THE STATE OF ALABAMA,

. Shelby COUNTY.
i I, the undersigned , & Notary Public in and for sald County, in said Stets, ]
| hareby cerlify that Richard T. McCoy —
whose name__4.5 slgned Lo the foregoing conveyance and who—.-jg known to me, acknowledged bafore me on this day
that, heing informed of the contents of the conveyance, has executed the same voluniarily on the day the same bears date. |
Given under my hand and official seal, this 22th /d HJ' H’?rch . 18 B8 5

My Cm% Btplras hme - Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I, , @ Notary Public in and for said County, in said State,
hereby certify that
whose name slgned to the foregoing conveyance and who known to me, acknowledged before me on this dey |
I that, belng informed of the contents of the conveyance, execuled the same voluntarily on the day the same bears date. |
'i- Given under my hend and official seal, this day ol 18
i Notary Publlc.
(e R R R rTrrr———r—r— : —
[=THE STATE OF ALABAMA,
! COUNTY.
: I, . Notary Public in and for said County, in zaid State, §
hereby certify that whose name as
of the , & corporation, Is signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, baing informed of the contents of the |

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of , 18 -

Notary Publle.
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T ARENRT'S ' ) S
File No.: 50306 Commitment No.: FA-C- 13793
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Policy No.: FA-
\

A part of the BW 1/4 of 8W 1/4 of Section 36, Township 19 South, Range
3 West, Shelby County, Alabama, said part being more particularly
described as fuﬁlnwa: Commence at the Southeast corner of said Section
and run Borth ﬁingﬁe Past line of said Section 36 for a distance of
200.00 feet; thence turn an angle to the left 88 deg. 41 win. 34 sec.
and run in a Westerly direction a distance of 416.86 feet; thence turp
an angle of 25 deg. 22 min. 57 sec, to the right and continue in &
Northwesterly direction a distance of 195.68 feet to a point on the
Southeasterly right of way line of Shelby County Highway No. 261
(Helena Road), said point being on the curve of 8 curve to the right,
sajd curve being concave in a Northwesterly direction having a radius
of 2543.36 feet and a central angle of 7 deg. 43 min., 52 sec.; thence
run in a Southwesterly direction along the arc of said curve and road
right of way line, a distance of 155.40 feet to a point of tangent of
said curve; continue in a Southwesterly direction along said tangent
line for a distance of 245.4]1 feet to a point on the South line of said
Section 36:; thence turning an angle of 135 deg. 35 min. 04 sec. to the
left, run along the 8outh line of said Section 36, for a distance of

881.11 feet to the point of beginning; being situated in S8helby County,
Alabama.

Mineral and mining rights excepted.
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