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ADJUSTABLE RATE MORTGAGE
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STATE OF ALABAMA )
)
COUNTY OF TALLADEGA )
. 25th March a8
THIS MORTGA ,
JEREY MOV L Tesa 4 i BaR M A xAvE HENSON . 19 by and between

(heteinaher relerrad to as *Morigagor”, whather one or mora), and Coosa Pines Federal Credit *Jnion, Coosa Pines, Alabama 35044, (herenafier referied
1o ab "Morigagee’).

WITNESSETH.

WHEREAS, The said Morlgagor s ustly Indebied 1o Morigeges in the sum of . Tirty~Eight Thousand Six Hundred
Seventy-Two and 23/100-—--——~—————=—————-—"——""~ (s 38,672.23  \Dotars oe evidenced by an Adjustable

Hate Morgage Note (Promissory Nole) ol even date herewith which bears interesl as provided therein which is payable in accordance wilh its terma.

. NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt avidenced by saikd Promissory Note and any and all
axlansians and renewals thereol, or ol any part thereo!, and any additional inlerest that may becoms due on any such axiensions and renawals, or any
part ihereof (the aggregate amount of such debt, iIncluding any extansions and renewals and interest due thereon, ia hereinatier colleclively calied “Debt™)
and compliance with all the stipulations herein conlained, the Morigagor does hereby grant, bargain, sell and convay unto the Morgages, lhe lolowirg
described real estate, situated in ____Shelhy County, Alabama {said rr-gl eslale being hareinalter cabed “Real Estale'), 1o-wil:

A lot or parcel of land located in the Northeast Quarter of the Southeast Quarter of
Section 15, Township 19 South, Range 2 East, City of Vincent, Shelby County, Alabama,
and being more particularly described as: Commencing at the Southwest corner of the
Northeast Quarter of the Southeast Quarter of said Saction 15; thence North 87° 16' East
along the South line of said forty 540.9 feet: thence North 15° 15' West 100.0 feet to the
place of beginning; thence from the "place of beginning, North 9° 39 West 88.29 feet;
thence North 85° 17' East 289.13 feet to the Westerly side of a paved road; thence South
15 15' East along the Westerly side of said paved réad 100.0 feet; thence South 87° 16'.
West and parallel to the South side of said forty 300.0 feet to the place of beginning;
being situated in Shelby County, Alabama. ’

Lo

=] Together with all the rights, priviieges, tenemenis, appurienances, lixtures and improvemenis appenaining 1o the Real Estale. all of which shalt be deemed
LI Real Estalé and sha# be conveyed by this morigage.

Ll
P

S TO HAVE AND TO HOLD the Real Esiate unio the Mongages, ia successors and assigns forever. The Morigagor covenants with the Mortgagee

(hal the Mortgagor is lawlully seized in fee simple ol the Real Eslate and has & good right to sell and convey the Real Estale as aloresaid; that ihe Real
¢ ") Eslale is Irea of all encumbrances, excepl as described herein. and Iha Martgagor will warcant and lorever delend the litle 1o the Real Eslate unio tha Mort-
{ —— gagee, againal the lawful claime ol all persons, excepl 8s otherwise herein provided.

! For the purpose of further securing the payment of the debt, the Mongagor agrees 10: {1) pay prompily when due afl taxes, assessments, and other
liens taking priarity over this mortgage {herelnalter joinlly cakled “Liens), when imposed lagally upon the Real Eslate and i delault is mada in the payment

*. of the Liens, or any par thereol, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
‘% such companiae as may be salistactory lo the Morgagee, against loss by fire, vandalism, mabicious mischiel and other perils usually covered by a fire in-
surance policy with standard extanded coverage endorsements, wilh 10ss, il any, payable 10 the Morlgagee, as its inleresl may appear; such insurance

to be in an amaount sullicient 1o cover e debl. The original insurance policy, and alt replacementa therelor, shall be delivered to and held by the Morigagee
unlil The debt is paid in jufl. The original insurance policy end all replacemenis therelor musl provide that they may nolt be cancelled without the insurer
giving at Jeas! ten days prior written nolice o such cancetiation 1o 1he Martgagee. The Morigagor herby assigns and pledpes 10 Ihe Morigagee, as further
swcufity lor the payment of the debt, each and every policy of hazard insurance now of hereafler in effect which insures said improvements, or any part
Iherao!, togethar with all the right, titte and inlarest of the Morigagor in and lo each and every such poiicy., including but nol timiled 1o all of the Mongagor's
rght, title and interest in and to any premiums paid on such hazard insurance, including afl rights to return prémiums. il the Morgagor lails 10 keep the
Feal Eslate insured as specilied above then, al the eleclion ol the Morigages and without notice 10 any parson, lhe Mortgagee may declare the entire debt
due and payable and this mortgage subject 0 toreclosure, and this morigage may be loreclosed as hereinaker provided; and, regardiess of whether the
Martgagee declares the entise debt due and payable, the morigagee may, but shall nol be obligated lo, insure the Real Estate for its full insurable value

{or for such lesser amoun! as tha Mosigagee may wish) against such risks ol loss, for its own benefit the proceeds from such insurance (lass cosl of colecling
same), il collected, 1o be credited againsl the debt, or, at the election of the Mortgagee, such proceeds may bea used in repainng of reconstructing the .
provements located on the Real Estate. Al amounte spenl by the Morigagse Igf insurance of for the payment of Liens shal become a delbi due by the
Morigagor 1o the Morigagee and at once payable withoul demand upon of notices to the Morkyagor, and shall ba secured by the lien of this mofigage,
and shall bear interast from the date ol payment by the Mongages untill paid al the then curennt mortpage raie al said Credit Uinion. The Morgagor agroes

to pay promgplly when due the principal and intarest of the dabl and keep and perfonm avery olher covenant and agreement of the Promiseory Nole securad heteby.

-

As lurther security far the payment of the debl, the Morgagor hareby assigns and pledges to the Morigagee, the following described property righis,
claims, rents, prolils, issues and revenues:

1. All renis, profits, issues, and revenues ol the Real Estate trom time to 8me accruing, whether under leases Of tenancies now existing or hereafter
craated, reserving 1o the Mortgagor, 80 long as the Martgagor is not in defaull hereunder, the righ! to receive and retain such rents, profits, issues and reven.es,

2. All judgments, awards of damages and setlemeants herealier made resulting from cor demnation proceedings or the taking of the FAeal Estale, o
any part thereol, under the power of eminent domain. or Jor any damage (whether caused by such taking of otharwise) {0 the Real Estate, or any part thereol,
or 1o any rights appurtenant thereto, including any award lor change ol grade ol streets, and il payments made for the voluntary sale of the Real Eslate,
or any part thereol, in lieu of the exercise of the power of eminent domain, shall be paid 1o the Morigagee. The Mongagee is hereby authorized on behall
of and in the name ol the Morigagor to executa and defiver valid acquittances lor, appeal Irom. any such jucigmenis or awards. Tha Mortgagee may apply
all such sums received, or any part thereot, alier the paymen .i alf the Morlgsgee's expenge- incurred in connecticn with any proceading or transaction
described in this subparagraph 2, including coun costs and atiorney's fees, on the debt's suh mannar ag tha Morigages elects, or. at the Mortgagee's
oplion, the entire amounli or any pan thareof 8o received may be released or may be used 10 rei wild, repalr o restore any of all of the improvements locatled
on the Real Eslae.

The Mongagor hereby incorporatas by relerence into this Mongege afl of the provisions 1 £ the Adjustable fale Mongage Note of even dale hqawilh.
Mortgagor agrees \hal, in the event that any provision o clause of this Adjustable Aale Mortgage or the Adjusiable Rate Morigage Note conllict with ap-
sicable faw, such conilict shall not atlect any othar provisions ot this Adiusiable Rale Morigagt or the Adjusiable Rale Morigage Note which can Do given
ellact. It is agread ihal the provisions of the Adjustable Rate Mortgage and the Adjusiable Ralir Mortgage Nole are severable and thal, f any ong o More
of the provisions contained in this Adjuslable Rate Morigage or in the Adjusiable Rale Mongage Nole shal for any reason be held ig, be invald, Hlegal,
or uneniarceable it v raspect, such invaidity, llegalty, or unenforceabifity sha? a0t atlec! &y other provision hereol: this Morigage shal be construoed

as 1l such invalic g : unenforceable proyision has never been cun_ﬂiﬂ- | {J ) nﬁ,)l' ; % ﬂ_. Jd ,th / M




The Monigagor agrees to take good care of the Real Estale and all improvements kxcale 1 thereon and nol to commitl or permil any wasie theraon,
and at all bmea to mainiain such improvemenis in as good condition as lhey are, reasonable 'vear and lear excepled.

Il all or any part of the Real Estata or any interest therein is sold or Iransierred by Mort jagor exchxing (@) the creation of a llen or encumbrance
subordinate 1o this Morigags (b) tha creation of a purchase money security interest tor househol! apphances (c] Iha tranefer by devise, descent or by opera-
lion of law upon the death of a joint tenant or {d) the grant of any leasaehokd interest of threa yeais or lass nol conlaming an option 1o purchase, Morgagea
may, at Morigagee's oplion, declare all of the sums secured by 1his Morigage 1o be immedia'aly due and payable. .

The Morigagor agrees thal no delay or lallure of the Mortgagee lo exercise any oplion lo cleclare the debt due and payable shall be deemad a waivar
ol the Monigagee’s right 1o exercise such oplion, eithar as lo any past or present delaull, and it i agreed that no terms or conditions contained in this mor-

jage may be waived, altared or changed except by a written instrument signed by the Mong gor and signed on behail of the Mortgagee by one of is
duly authorized rgpregsantalives.

Alter defaull on the part of the Morgagor, the Morigagee, upon bil ed or ofher proper legal proceedings being commenced lor the lorecloswe
ot this mongage, shall be entilled to the appointment by any competent court, without notice 1 any parl, of a receiver for the renls, issues and prolits of
Ihe Real Eslale, with power 1o lease and convol the Aeal Estate, and with guch other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the debt jwhich debt includes the ndebledness evidenced by the Promissory Note hereinabove
relerred 1o and any or al extansions and renewala theraol and any interesl due on such exiensions and renewals} and al other ndebledness secured hareby
and remburees the Morgages lor any amounts the Morigagee has paid in payment of Liens or incurance premiume, and interest theron, and Iwiills all of Mod-
Igagor's oblgabions under this morigage, this conveyance shall be null and void. But if: (1) any wirranty or representation made in s morigage is tveached
or proves lalse in any matarial respect; (2) delaul iunmdnhmuduapaﬂnrmnlwmﬂmmmdmwmmhmﬂgﬂgﬂ; (3) detault
15 mada in the payrment to the Mongagee of any sum paid by the hbﬂgageammmtydﬁwmubndmnﬂw;wmaabt,nrmfpanmrem
remains unpad at maiurity, (5} the nterast of the Morigagee in the Real Estate bacomes endangerad |y reason of the enforcement of any prior ken or encumbrance:
{E}anystatamarﬂﬂlIieniaﬁlaﬂﬂgammmﬁaalEmiu.nrmrpaﬂMrml.mmmmﬂMWmhﬁubMMdmﬂmnﬁmmmﬂrﬂn
regard lo he existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is paseed kmposing or authorizing tha imposition
nfanyspecﬂi:laxuponManagaunrmdebmrpammnrauthcrizinghadedu:iiunﬂmymhmmmmuhlmﬂmmmm.mbyvimm
ot which any tax ben or assessment upon the Real Estale shall be chargeable againgt the owner of 1his mortgage; (B) any of the sbpulations contained in dus mor-
tpage g declared invalid or inoperalive by any coun of compelent jurisdiction: (9) Morigagor or any of them (a) shall apply for or consent fo the appoiniment of
‘ecener, rustes of liquidator thereol or of the Real Egtate or of all or a substantial pan of such Morgagor's assets, (b) be adjudicaled a bankrupl or insolvent or
il & voluriary palition in bankrupicy, (c) fall, or admit iIn wriing such Morigagor's Inabiity, generally to pay such Morigagor's debits as they come due, (d) make
a general assignment kor the benefil of creditors, (e) file a pelion or an answer seeking reorganization of an amangement with creditors. of aking advantage of
anrhsohrmnylaw.{I]ﬁuana:madnﬁtinghnﬂhr'alalagaﬁcmm.mnmih.udaﬂdhm#&gapeﬁmﬁadmmmwhwbmknm.
reorganization or insolvency proceedings; or (10) an order for rebef or other judgrment or decree shall be enlered by any cowt of competent purisdiction, approving
a peliicn seaking kquidation or reorganization of the Morigagor. or any of them, i more than one, or eppoining a naceiver, trusies or iquidalor of any Mortgagor
or of the Real Estale or of al or a substantial part of the assets of any Morgagor; then, upon the happening of any one or more of said evenis, at the option
{1:1'ﬂmMﬂﬂgagaa,thaupaidba!anc&ufmadabtsha!laldemebﬁaﬂhhmﬂmaMb&Mbhﬂnﬁmmybﬂhm
HS FHOW pmvidedbyhwhmdp&ﬂ-du&nnﬂgm;uﬂhﬂdnngmmbeaLlhnﬁzadtotakepmaﬁiunuIMHaﬂiEaﬁlaarﬂ.anargivhgatIaaal
mnwﬂnaday’anulhenlmaIima.phceammrnmdmhbymubalhnmamwmrmmmhmmpetpumﬁdhipamw
in which the Real Estals is located, to sef the Real Estate in font of the courthouse door of said county, at pubic outcry, 1 the highest bidder for cash, and o
apply the proceads of said sale as lolows: frsl, to the expense ol advertising, seling arxl conveying the Real Estale and joreciosing this mongage, nchding &
reasonable atlorney's lee; second, 1o the payment of any amounts that have been spent, or that & may then be necessary 1o spend, in paying INSWANCE Premiums,
Liens or glher encumbrances. with interest thereon; third, to the payment in ull of the balance of the debt and inlerest thereon, whether the same shall or shall
rot have fuly matured at the data of said sale, but no inlerest shall ba colected beyond the day of sale and any uneamed inlorest shalt be credied 1o the Morgagor:
and fourth, the batance, il any, o be paid to parly or parfies appearing of record 10 the owner of the Real Estata at the time of sale, afler deducting the cost of
ascernaining who s such owner. The Molgagor agrees that the Morigagee may bid at any sale had urxier the terms of this morigape and may purchase the Real
Estate if the highest brdder therelor. Al the loreclosure sale the Real Esiale may be ofered lor sale and sokd a3 & whole without firs) offering it in any other mainer
- or may be offerad lor sale and sold In any other mannar the Morigagee may elect. The Morigagor ugrees iu pay all costs, including reasonzble atomey's lees,
mcurrad by the Modgages in collecling or securing or attempting to collect or secura the debt, or any part thereof, or in defending or atlempting 1o defend the
priofity of this mortgage against any ben or encumbrance on the Real Eslale, unless this morigage is herein expressly made subject 1o any such ien o encum-

+ . brance; andior all cosis incurred in the forecloswe of this morigage, eiher under the power of sale contained herein, or by virue of the decree of any court of
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cormpelent junsdiction, The ful amount of such costs incurred by tha Mortgagee shall be a pan of the debt and shal be secured by this mongage. The purchaser
at any such salke shal be under no obligalion 10 sea to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or owner
of the debt and martgage, or auclioneer, shall execule to the purchaser for and in the name of the Mortgagor a deed lo the Rea! Esiate.

Piural or singudar words used harain lo designate the mummmmnrmmmmmmmﬂmmw* whelher one or
morg nalural persona. Al convenants and agveemnents harein made by the undergigned shall bind he heirs, personal mp-m._mmd assigne
m1ham:leraigned.ar::lwan_.rnpﬁun.mmmmrmmmmnmmw.#ﬂmhmmammsmwm

IN WITNESS WHEREOF, the undersigned Morngagor has (have) executed this instrument on the dale first written above.
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STATE OF ALABAMA ‘ $. Indaxing Fos =200

county oF TALLADEGA ) TOTAL _5._0_0

1, the undersigned suthorty, 8 Notary Public, n and for said County in said Stale, hereby certily het JERRY L., HENSQN AND WIFE,

whose name(sPa (are) signed 1o the faregoing instrument, and whao isXare) known to me, acknowleded before me on this day thal, being informed of the contents
of said nstrumant, they executed the same voluntasily on the day the same bears da 2.

Given under my hand and official seal thia _....._lit.h:!ay of M _, 18 88

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY: W. E. Hollingsworth, II1.
P. O. Box 194
(NAME) Talladega, AL 35160-

(ADDRESS)




