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MORTGAGE

“

THE STATE OF ALABAMA

SHELBY County

KNOW ALL MEN BY THESE PRESENTS: That whercas

CLOUD & ESTES, INC.

become jusily indebted to  FIRST ALABAMA BANK EMX — ¥ Blxmingham, Alabama

hereinafter called the Morigagee, In the principal sum of ONE HUNDHED NINETY THOUSAND, FOUR HUNDRED

SIXTY AND 4[}/’1ﬂ{}**i****ii*ti*i*iﬂ*ii*****-.i'lrii*tt*****i***itt******“ 190,460.40 ) Dollars,

as evidenced by one variable rate FREKRAK nolea of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of sald indebtedness }
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee §
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- }
poses) and compliance with all of the stipulations hereinafter contained, the said

CLOUD & ESTES, INC.
(hereinafter called Mortgagors) |

do €8 hereby grant, bargain, sell and convey unto the said Mottgagee the following described real estate situated in

Shelby  County, State of Alabama, viz:

SURFACE RIGHIS COMLY:

Sﬁufm&ﬂfm&;EEhnfmh;HHofmh,Sectlmm, Townsghip 20 Scuth, Range 1 West: NE &
Gbek;SE&ume.ImzﬁmmﬂlesUIﬂlsd,Sectimﬂ, Township 20 Sauth, Range 2 West.
All being in Shelby County, Alabama.

Together with a Thirty (30) foatstx'ipmtlwwestsiﬂaufﬂlatpcrtimofﬂnml;nfmhof
Section 18, Tewnship 20 South, Range 1 West, Shelby Comty, Alabama, lying North of Shelby
mwﬂim#ag,behgﬂmtmtimﬁatedindﬁdmml{.lubrgmfmnmlfsmteamper
Corporation, dated July 25, 1966.

Mm,toqeﬂurwimaright-af-wmauertammnfluﬂmmaduﬁmm: Begin at
ﬂ\esulﬂnﬂestcmmrnfﬂihnfmhnf&ctimm,mipmmrﬂi,m1ﬂest,mﬂnnﬂ'ﬂm
Eastmagtmsmmlﬁﬂnfmmﬂesamwmfmt;mmlym
mapamtmﬂﬁmgtlimnfaaidﬂrtym.bahgﬂﬁfeet!tr&nfﬁmmhﬁafhegmm:
maﬂemnhalmgﬂmmumnfsaidfurtymfmmthEFnMbeagﬁmng.

Said right-of-way to be usad by Grantee, immaﬂmigmfmmmnw.mﬂ
fm@ympmm,mmhmmmmtm.uﬂmmmﬂam@m

and over said land. meabaaedeemihairight-af-aayhehgth:tmrm-of-wmww
1 f States Paper Corroration by Jon H. Morgen anel wife, Fmagene C. Morgan, Asted Septenier 16,
1966, and recorded inDeed Book 244, Page 803, in the Judge of Probate Office of Shelby County,
Alabama.

Situated in Shelby County, Alabema.
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tille and Interest now or hereafter owned by the Morigagors In and to all buildings and improvements, storm and screen windows
| 4nd doors, gaa, sleam, electric and other heating, lighting. ventilating. air conditioning, refrigerating and cooking spparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which [hereinaller
designated as the mortgaged property) shall be. deemed reslty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and ¢very part thereof unto the Mortgagee, FIRST ALABAMA BANK XMX

. ita successors and assigns [orever.

L
N

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenani and agree as follows:

| 1. That they are lawfully seized in fee and possessed of maid mortgaged property and have a good right to convey the same

as aforesaid, that they will warrant and forever defend (he title against the lawful claims of all persons whomsoever, and that said
I property is free and clear of all encumbrences, esgements and resirictions not herein specifically mentioned.

i Current Ad Vaelorem Taxes, Fasements and Restrictions of Record.

mortgaged property and should default be made in the payment of same, or any part thereol, sald Morigagee may pay the same.

3. That they will keep the buildinge on said premises continuously insured in such amounts, in such manner snd In such |
companles as may be satisfactory 10 the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with }

ipss, H any, payable to said Morlgagee, and will deposit with Morigagee policles for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages 10 said
premises caused by any casually. If Mortgagors fail 1o keep said property insured as above specified, the Mortgagee may insure
said property for tts insurable value agsinst loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to nettle and compromise claims under sl
policles and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collecled, to be credited on
ihe indebtedness secured by this mortgege, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts 80 expended by sald Morlgagee for insurance or for the payment of taxes, assessments
| or any other prlor liens shall become a debt due said Mortgagee additional to the indebtedness hetein described and at once
payable without demand upon or notice to eny person, and shall be gecured by the lien of this mortgage and ghall bear interest
gt the highest legal rate from date of peyment by said Mortgegee and at the election of the Mortgagee and without notice to any
person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or parmit eny wasie therecn, and to keep
I ihe same repaired and at ell times to maintain the came in as good conditlon as it now ls, reasonable wear and tear alone excepted.

5. 'That no delay or failure of the Mortgagee 10 exercise sny option to declara the maturity of any debt secured by this
mortgage shall be {aken or deemed as a watver of the right to exercise such option or to declare guch forfeiture sither as to pest
or present delsult on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as 8 waiver of the right to declare the maturity of the indebtedness hereby secured by reason ol
the failure of the Marigagors to procure such insurance or to pay such taxes, it being agreed thet no terms or condilions contained
in this mortgage can be wsived, altered, or changed except as evidenced In writing signed by the Morigagors and by the Martgagee.

“ 8. That they will well and truly pay and discharge any indebtedness hereby secured as It shall become due snd psyable

| to Mortgagee whether now or hereafter incurred.

\ 7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceading
being commenced for \he foreclosure of this morigage. be entitled as a matter ot right to the appointment by any competent court
I or tribunal without notice to any party, of a receiver of the rents, issues snd proflts of said premises, with power to leass and
control the ssid premises and with such other powers a8 may be deemed necessary, and that a reasongbie attormey’s fes shall,
smong other expenses and costs, be fixed, allowed and paid out of such rents, tssues and profits or out of the proceeds of the
gale of seld morigaged property.

8. That all the covenants and agreements ol the Mortgagors herein coniained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, righta, ptivileges and powers

“ 9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
pravided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liens of mechanics and malerialmen, without regard to the form and contents of such statement and without ragard to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement is based.
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e e —— -t ——

together with all rents and other revenues thereof and all rights, privileges, easements, ‘tenements, Interests, improvements and |
appurtenances thereunto belonging or in any wise appearlaining, including any efter-acquired fitle and easements and all rights, |

2. That they will pay sl taxes, assesameants, or other lians taking priority over this morigage when imposed legally upon said |

including the note or notes above described, any renewsls or extenslons thereof, and any other notes or obligations of Mortgagors |

herein given, granted or secured to the Morlgagee chall inure to the benefit of the heirs, successors or asaigns of the Morigagee. |
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10. ‘Transfer of the Properiy; Assumplion. If all ot any part ol the morigaged properly or an interesi therein is sold or
transferred by Morlgagars without Morigagee’s prior written consent, excluding (a) the creation ol s lien or encumbrance sub-
ordinate to thls Mortgage, {b) the creation of a purchasc money securily interest for household appliances. (c] 8 iransfer by devise,
descent or by operation of law upon the death of a joini tenant or {d) the grant ol any leasehold interest of three years or less
not conlaining an oplion to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage to be
immediataly due and payable. Morlgagee shall have waived such oplion to accelerate if, prior to the sale or transler, Mortgayee
and the person to whom the mortgaged properly is to be sold or translerred reach agreement in writing that the credit of such
person is satisfactory 1o Mortgagee and that the interest payable on the sums secured by this Morlgage shall be al such ratc as
Mortgagee shall request.

I Mortgagee exercises such option to accelerate, Mortgagee shall mail Morigagors notice ol acceleration. Such notice shall
provide 8 period of not less then 30 days from the dale the notice 18 mailed within which Mortgagors may pay the sums declared
chie. 1f Mortgagoers fails 10 pay such sums prior lo the expiration of such period Mortgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitled hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgsgors shall be consirued to refer lo the meker
or makers of this morigage, wheither one or more persons or a corporalion.

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition o the principal sum with interest, set forth above shall include payment of taxes and insurance, the
salisfoclion of prior cncumbranues and any other indebledness owed 10 Lhe Morigugee by the Murigagors before ithe full payment
of Ihis mortgage) as |1 shall become due and payable and shall in all things do and perform all acis and agreemenis by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or exlensions thereol or
any part thereof or should any inlerest thereon remain unpaid at maturily, or should default be made in the repaymenl of any
sum expended by said Mortgagee under the authority of any of the provisions ol this morigage or should the interest of sald

Mortgagee in said property Lecome endangered by reason of the enforcement of any prior lien or encumbrance thereon se as o §

endanger the debt hereby secured, or should a petition to condemn any parl of the mortgaged properly be [iled by any suthorily
having power of eminent domain, or should any law, either {ederal or state, be passed imposing or aulhorizing the imposition of
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or inferest secured by this mortgage or by virtuc of which any tax or assessment upon the morigaged premises shall be
charged against the owner of this morigage or should at any time any of the stipulations contained in this mortgage be declared
invalid or inoperative by any court of compelent jurisdiction or should the Martgagors fail to do and perform any other act or
thing herein required or agreed 1o be done, then in any of said events the whofe of the indebledness hereby secured. or any
porfion or parl of same may not as said date have heen paid, with interest thereon, shall at once hecome duc snd payable and
ihis mortgage subject lo foreclosure at the oplion of 1the Mortgagee. notice of the exercise of such optlon being hereby expressly
waived: and the Morigagee sha!l have the right to enter npon and take possession of \he property hereby conveyved and afler or

wilhout taking such possession to sell the same before the County Court House door in
Columblana, Shelby

;{",'mmt:-,r, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publicalion once }
n woeek for three consecutive weeks prior o said sale in some newspaper published in said City, and upon the payment of the }

piirchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to \he purchaser for and in the
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagge shell apply the proceeds of said sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; second. 1o the payment of any
amounts that may have heen expended or that may then be necessary to expend in paying insurance, laxes and other encumbrances,

wilh interesi thereon; third, to the payment in full of the principal indebiedness and interest thereon, wheiher the same shall or §
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale of sale: and fourth, the |

balance, if any, 16 be paid over 1o the gaid Maortgagors or to whomever then appears of record to be the owner of said properly
''he Mortgagee may bid and become the purchaser of the morigaged property at any [oreclosure sale thereunder.

IN WITNESS WHEREQOF, We havehsrsuntoset . OUY hand(s) and seal{s) this 4th day of April 10_88
U[Cé't ESTES, Hﬁ

By: s ~f e (Seal)
J + B its

By: {Sesl)
This instrument was prepared by: Fmmett W. , ce~Pregsident
NAME Kathy L. Young
ADDRESS pirgt Alabapa Bank/Real Estate Dept.
SOIIRCE OF TITLE
HOOK PACGE
Subdivision Lol Plat Bk Page
QQ } S T R
CERTIFICATE
Llate of Alabama)
County)
In compliance with Act #671, Acis of Alabama, Regular Session, 1977, the owner of thia marigage hersby certifies that the amouni of
indebtedness presently incurredis upon which Lhe mortgage tax of
is paid herewith and awner agrees that no additionsl or subsequenl sdvances will be made under this morigage unlesa the morigagetax on such
advances is paid inlo the appropriate office of the Judge of Probate of County. Alabama, no laler than each Seplember

herealter or #n insirument evidencing such advances is liled for record in the sbove said office and the recording fee and lax applicable therelo
paid.
Muorlgagor: Mortgagee: First Alabama Bank of

Date, Time and Volume and Page of recording as shown hereon.

—_—
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FIRST ALABAMA BANX/REAL ESTATE DE.'T.

—aall

THE STATE OF ALABAMA,

. COUNTY.

I - , @ Notary Public in and for said County, in aald Siate, ]
hereby certify that
whose name signed to the foregoing conveyance and whao known to me, acknowledged belore me on this day |
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date,

Given under my hand and officlal seal, this day of 18

Notary Public.
p— - —— — —— - — - - - ——m———. - .- . - = - - - e m e - e e . —
THE STATE OF ALABAMA,
COTINTY.

I, —— . & Notary Public in and for sald County, in said Siate,
hereby certify that _
whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day |
that, belng informed of the contents of the conveyance, execuled the same voluntarily on the day the same bears date.

Civen under my hand and official seal, this day of . 19

Notary Publie,

e —  — — —————m—————. . - - — i a———  — X s B
THE STATE OF ALABAMA,

Jefferson COUNTY.

I, the undersigned , Notary Public in and for gaid County, in said State, |

Jamess H. Fates President

herehy cerlify that Emmett W. Cloud whose name as . ¥ice Pregident |
of the CLOUD & ESTES, INC.

x . 8 corporation, is signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this 4th dayof —_ April , 19 88
NEREER r'* | WY COMMISSION EIFIRES Jlll-; ; 1389 \ N§Iary Public.
el i
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