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State of Alabama

-~
Shelby County 278

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 30th day of March .19_88 by and between

. _.¥Wright Homes, Inc.
(hereinafter called

‘Murtgagor”, whether one or morel and National Bank of Commerce of Birmingham, a national banking association (hereinsfter called “Mortgagee”).

WHEREAS, Wright Homes, Inc.

A - I B . N S —

in {are) justly indebted to the Mortgagee in the amount of Thir ty Thousand and no/100
) as evidenced by thet certain promissory note dated . March 30, 1988

v ——— - dollars($ 30,000.00
which besrn interest. as provided therein and which has s final maturity dsteof __September 27. 1988

poox 175 pee 438

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
end renewale thereof, or of any part thereol, and all interest payahle on all of ssid debt and on any and all such extensions and renewals {(the
nggregate amount of such debt and interest thereon, including any extensions and remewals and the interest thereon, is hereinafter collectively
ralled "Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto rlha

the following described real estate situated in Shelby County, Alabama (said real estate being

called “Real Estate™:

Mnrtgafﬂe
hereunalfter
Lot 9, Block A, according to the survey of Riverview Subdivision, as recorded in Map Book

4, page 63 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama.

Together with all building materiala, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the
Barrower for the purpose of or used or useful in connection with the improvements located or to be located in the Real Estate, whether such
malerials, equipment, fixtures and fittings are actually Jocated on or adjacent to the Real Estate, and whether in storage or otherwise, wheresoever
the same may ge located. The personal property and fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and
lumber products, bricks, stones and building blocks, sand and cement, roofing material, paint, doors, mndnrprl, hardware, wires nnd_ wiring,
plumbing and plumbing fixtures, air conditionin and heating E-quifment and a;;ﬂimm, electrical and gas equipment and appliances, pipes and
piping, ornamental and decorative fixtures, and in general all bui and equipment of every kind and character used or uaeful in

ding maten
conneetion with said improvementas.
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Together with all the rights, privileges. tenemenis. appurtenances and fixtures appertaining to the Resl Estate, all of which shall be deemed
Real Estate and conveyed hy this mortgage. ‘

To have snd to hold the Real Fatate unto the Mort . ita successors and assigns forever. The Mort covenants with the Morig that
the Mortgagor is lawfully seized in fee simple of the R’:ﬁ-ﬁ:tate snd has » gond ﬁﬂn‘;ﬂl snd convey the Real Estate :::fnr_id; thlt.ﬁ: Real

Fatate is free of all encu . excepi &s otherwise set forth herein. and the Ragor will warrant and forever defend the title to the Real
Fatate unto the Morigsgee, sgainst the lawfyl claims of all persons,

This mortgage ia suhordinate to that certain mortgage from

to

dated and recorded in Yolume . at page in the Probate Office

of County, Alshama.

~ The hnuhyluﬂtodmthlholdunflpﬁurmnrtgngammbuingthlﬂulhum'I'I.n.tndildnutnlhuhl i

information: (1) the amount of indebtedness secured by such murlﬁnge; {2) the amount of such ind;bluimn is unpaid; (3) w ﬂ:u;n:hmu'::“:ﬂ
muwadunluchMhudnulhmhqlhmu!m;{ﬂwhetherl ere ia or has been any defavlt with to such mortgage or the indebiadness
¢ secured thereby; and {(B) any other information regarding such mortgage or the indebiadness seciured which the Mortgsgoe may request from

e Lime to time.
-y
we  If this morigage is subordinate to » prior mortgage, the Mortgagor expresaly agrees that if default should be made in the yment of principsl,
=t interest or any other sum payable under the terms and provisions of such prior mortgage, the Morigagee may, but shall not be igaled to, cure such
= default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior ge 8o o8 Yo put the same in good
LN standing; and any and all payments so . with interest thereon at the rate of 8% per annum or highest rate then permitied by
aw, whichever » . to i Ness Becw 14 mortgage. Any such smount pai ortgagee, with interest
f"""l hich Il be lesa, shall be sdded indebted red by thi ge h id by M ith

therean, shall be immediately due and payable; and, if such amount s not paid in full immediately by Mortgagor, then, at the option of the Mortgagee,
w4 this mortgsge shall be in default and subject to immediate foreclosure in sl reapects as provided by law and by the provisions bereof.

For the purpose of further securing the -irmt of the Debt, the M agrees to: (1) pay all taxes, asecesments, and other lians taking priority
=, over this mortgage (hereinafter jomtkann “Liena”™), and if default is in the payment of the Liens, or sny part thereof, the Mortgagee, st its
o) EI’"“"' may pay the ssme; (2} keep ] Estate continuously inaured, in such manner and with such compenits a8 may be satisfactory to the
P Mortgsgee, against loas by fire, vandalism, malicious mischicl and other pevils ususlly covered by a fire insurance policy with standarg extended

coverage endorsement, with loss, if any, pavable to the Hortuaﬁ. a4 its interest may appear; such insurance 1o be in an amount sufficient to cover

the and the indebtedness by Ill‘]!v prior mortgage. The original insursnce and all replacements therefor, shall be delivered to and
held I;y the Mortgagee until the Debt is paid in full. insurance policy must ide that it may not be cancelled without the insurer giving at
leant fifteen dayn prior written notice of such cancellation to the Mortgagee at the lollowing address: National Bank of Commerce of Birmingham,

P. 0. Box 10888, Birmingham, Alabama 356202, Attention: Loan Department.

Subject to the righta of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
f security for the payment of the Debt asch and every policy of hazard insurance now or hereafter in effect which insures said improvementa,
or nn}h{::rt thereof, together with all the right, title and interest of the Mortgagor in snd to each and every such l?ol . including but not limitad to
all of the Mortgagor's right, title and interest in and to an premiuma Lll::nid on auch hazard insurance, including a qﬁt: to recurn premiuma, If the
Mortgegor fuils (o keep the Real Estate insured as ified above . At the eloction of the agee and wi L notice to any n, the
Mnrtlﬁzsea may declare the entire Debt due 2nd payable and this mortgage subject to foreclosure, and this mortga e may be foreclosed as hereinafter
provided; and, regardless of whether the M gee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Hartn_gu
may, but shall not be obligated to, insure the } Eatate for its full insurable value (or for such lesser amount & the Hortﬁu may wish) against
such risks of losa, for its own benefit, the from such insurance (leas the cost of collecting same), if collected, to be credited o ﬂw‘lﬁ'hbh
or, at the election of the Hnrtgag"_ee. proceeds may be used in repairing or reconstructing the improvements located on the Estate. A
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand uwpon or notice to Hurl%nlur. snd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Bubject to the rights of the holder of the pri mortga utlfurthlhuva,ifm.thﬂmwhuobrp]dplndmimmth& ot as
further security for the payment of mn«u&?ﬁwﬁ;hmclam renis, profits, issues and revenues: Mortga

1. all rents, profits, lasues, and revenues of the Real Estate from time to time ' .whathuundarhuuprtmanciqnnwaﬁ-tiq:
or hereafter crested, reserving to the Morigagor, so long as the Mortgagor is not in gellult hereunder, the right to receive and retain
such rents, profits, issues and revenues:

2. all judgroents, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thersof, under the power of sminent domsin, or for any damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thereof, or to an Ls appurtenant thereto, sncloding sny awsrd for chng:nfmdenhl_:ruh.mdgll
yments made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of power of eminent domain.
Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o exacute snd deliver valid acquittances for, and
sppeal from, any such judgments or awarda. The agee may np:p]y all suach sumas so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and atto fees, on the Debt in such manner as the Mortgagee elacts, or, at the
H«}_ngu'l aption, the entire amount or any part thereof so received may be released or may be used to rebuild. repair or restore any or
al) of the iraprovements located on the Real te.

The Mortgagor agrees to take uranl'thaﬂu]Enltumdnuimpmmuhutndthummdmttummnﬁtnrpﬂmitmrmm.
and ltlﬂthnuhminuinmg:iwammuhngmdmndiﬁm as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mort or the note or notes evidencing the Debt, if the Real Eatats, or any part thereof, or sny
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee ma . at its option, declare the Debt
imenediately due and payable; and the Mortgagee may, in its sole discretion, reguire the mrmmt of a higher rate of interest on the un Mpnnclpll
portion of the Debi as a condition to not u:m:iuni such option Lo accelerate the Debt. The Mortgagor agrees that the Mortgagee may, if t ortgagos
desires, sccelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining & higher rate of interest on the Deabi

or {2) protecting the security of this mortgage.

Thahlnﬂ]igm:l:_ruuﬂutnndal:yurfﬂl_urauftbeﬂortngutuemhlny to declare the Debt due and payable shall be doemeod & waiver
nftheMurtngu-n;httnnerciu-uchnptnn,mﬂurutnlnrpantnrmtdelul and it is sgreed that no terma or conditions contained in this
:Il:{rii'i_g:'mlrbﬁwlwad.llm'ednrchaniadampthylwritunInnl'.rumﬂltli[nodbjr Hurwm-mdlismdmhehllfufthtlhnmbymof
Mlérduflnitnntha of the Mortgagor, the , upon bill filed ar other proper proceeding being commenced for the foreclosure of
this. mortgage lhlll:nmtitladtnthu appointmént mym tm:t. rithoutnnt.iz‘tlnmrplrtr of & receiver for the rents, issues and
pmﬁunfthtﬁulEluu.withpuwutnlnumdmnmﬂtheﬂml hte.lndﬂthnmhﬂhrmmumyhdmdmn_




Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes

referred to hereinbeflore and any snd all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewils) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance iums, and sums due under
any prior mortgage. and interest thereon. and fulfills e}l of its obligations under this mortgage, this con shall be null and void. But if: (1) any

warranty or representation made in this mortgsge is bresched or proves false in any matensl respect, (2] default is made in the due performance of sny

covenant or sgreement of the Morigagor onder this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee

under the authority of any provision of this morigage; (4) the I)ebt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee

in the Renl Eatate becomes endangered by reason of the enfaorcement of any prior lien or encumbrance thereon; {(6) any statement of lien is filed againat

the Heal Estale, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without rexard to the existence

or nonexietence of Lhe c‘] sbt or the lien on which such statement is based}; (7) any law is passed imposing or authorizing the imposition of any specific

tax upon thie mortgage or tle Nebt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or {:y virtue

af which any tax, lien or assessment upon the Heal Estate shall ﬁe chargeable against the owner of this mortgage; {8) any of the stipulstions contamned

in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for or consent

Lo the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be

adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c} fail, or admit in writinr such Mortgagor's inability Eenerally to pay

auch Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (e} file s petition or an answer seeking reorganiza-

tion or an arrangement with ereditors or Laking ad\rnntnﬁnf any insalvency law, or {f) file an answer lﬂmltth the material allegations of, or consent

to, ar default in answering, a petition filed against such Mortgagor in any bankrupicy, reorganization or insolvency proceedings; or (10) an order for

relief or other judgment or decree shall be entered by any court of competent jurisdiction, £prmnn¢ a petition seeking liquidation or reocrganization

of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a

substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the aption of the Mortgagee, the unpaid

bulance of tﬂe Debt {which includes principal and accrued interest) shall at once be¢nme due and payable snd this mortgage shall be subject Lo lore

rlusure and may be foreclosed as now provided bg law in case of past-due morigages; and the Mortgagee shall be authorized to take possession of the

Real Eatate and, after giving at least twenty-one daya notice of the time, place and terma of sale by publication once a week for three consecutive weeks

in BomMe Newspaper puﬁ]inhed in the eounty in which the Real Fstate ia located, to sell the Real te in front of the courthouse door of said county,

at public outery. to the highest bidder for cash, and to nppliz the proceeds of said sale as follown: first, to the expense of advertising, selling and

C:Imnvwing the 1 Estate and foreclosing this mortgage, including a reasonable attorney’s fees {miﬂaﬂ, however, that if this mortgage is aubject

to § 5-19-10, Code of Alabama 1978, such attorney's fees shall not exceed 15% of the unpaid after default and referral to an sttormey not a

sutiried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal smount or the original amount financed

wr i does not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary Lo spend, in paying insurance

v premiums, Liene or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt {which includes principal and

€2 acerued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of

A= gule and fourth, the balance, if any, to be paid to the party or ;r)ﬂrtiea appearing of record to be the owner of the Real Esiate st the time of the sale,

ff}“ﬁ‘“r deducting the cost of ascertaining who is such owner. The Mortgagor a that the Moﬂ.ﬁgﬂe may bid st any sale hed under the terma of thie

mortgage and may purchase the Real Estate if the highest Indder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
[ s whale without first offering it in #ny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

“={ The Mortgegor agreea to pay ell costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a default and referral to en
attorney not s salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1875, and no such attorney's fees

- shall be collectible if the original principal amount or eriginal amount financed does not exceed $300) incurzed by the Mortgagee in collecting or
© necuring or atlempting to collect or secure the Debi, or any part thereof, or in defending or attempting to defend the priority of this mortgage
o= bgainst eny lien or encumbrance on the Real Estate, unlesa this mortgage is herein exp y made subject to any such lien or encumbrance; and/or

ail costa incurred inthe forecloeure of this mortgage, either under the power of ssle contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.

The ﬁumhnmr at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

lheh :hrtg? ee, or Lhe owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to the Heal Eatate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of thia mortgage, whether
one or more natural persons, corporations, aseociations, partnerships or other entities. All covenantis and a ts herein made by the undersigned
shall bind the heirs, persons] representatives, succossors and sasigna of the undersigned; and every option, right and privilege herein reserved or
securad to the Mortgagee ehall inure to the benefit of the Mortgagee s successors and assigns.

The said indebtedness of§ 30, 000,00 which ia secured hereby is being advanced by mortgagee to mortgagor in accordance
with & censtruction loan agreement of even dats herewith, the Lerma of which agreement are incorporated as a part hereof. In the event of default in
the termae of spid agreementl, or any other contract or agreement between morigagor and mortgagee, such default shall be an #vent of default
endit)ing the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

In witnesa whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

WRIGHT HOMES, INC.

resident




This instrument prepased by:
Nasns: David W. Farr

Addrass: National Bank of Commerce
P. 0. Box 10686

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama
: County }

I, the undersigned suthority, s Notary Public, in and for said county in said state, hereby cortify that

whose namels) s {general] {limitad) partner(s) of
—_— a (n) (genera]) (limited)
partnership, and whose name(s} is (are} signed to the foregoing instrument, and n‘lm is (are) known to me, scknowledged belore me on this day that,
he formed of the contenta of said ll\n1:|1||1|u1olE (aha) ( such partner(s), and with full suthonity,
FI:CTI& the lll:.'lt vuhﬁtnlrlly for and sa the nct m purm:]:};‘p "
(iven under my hand and official seal this day of __ 19
AFFTX NOTARIAL SEAL N Bobh
otary Public
H 4 » r
. " My commision expires:
-«
£3
s ACKNOWLEDGMENT FOR INDIVIDUAL(S) * /i 12, |
s L T -
I'-- "-'.T".“r-u»r :H_"
wtate of Alabama } Py, ot D Eg
88 Aprn | -
(=5 .
s County Higg  j2
- -
I, the undersigned authority, in and for said county in said state, hereby cortify that T e _ EE
: , whose name(s} is (are) signed to the f ing instrument, and who is {(are) known to E
me, achknowledged before me on this day that, being informed of Lhe contents of said instrument, (he lheitheﬂ axecutad the same voluntarily on 2
the dey the same bears date.
Given under my hand and official seal this day of 19 g
AFFTX NOTARIAL BEAL Notary Putlic $
My commission expires:
1.Desd Tax §
O
2. Mg Tax 4_§~_9'
ACKNOWLEDGMENT FOR CORPORATION 3 pecording F2e L0 2>
oo '
State of Alabama 4 wm F“ﬁ E
TOTAL — g
Jefferson County
L hereh if Richard .
I,h: undersigned suthority, in and for said county in said lt:;em mm::n:h ¥ &%Wn_ﬁifﬁri T T CTS i
to the foregoing instrument, and who is known to me, scknowledged befors me

s ¢corporation, is signed
on th:; day that, being informed of the contents of nuf instrument (heXshe), as soch officer, and with full nuthnrl/ executed the pame voluntanly

for an uth!!l:tnfllld corporation. =
(i w?n under my hand and official seal this __30th day of —___ March 19 88 /4 / / — /, " i___.
AFFTX NOTARIALSEAL ALl A LL77 E
: b 1. PF

Wy rommiesinn nynivae.




