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/q This Inst t red ila, oo
Robert E. Blankenship v lﬂn;:l M eentral Etat?Bank Gl -
Cynthia 1. Blankenship (Address) Calera, AL 35040
_Rt. 1, Box 201 _
Calera, AL 35040
CENTRAL STATE BANK
HWY. 26, PO. BOX 180
CALERA, ALABAMA. 35040
I
MORTGAGOR MORTGAGEE
“17 includes each mortgagor above, “You”" means tha montgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For valus recelved, |, _ Robert E. Blankenship and wife, Cynthia L. Blankenship
, mortgage and warrant to you, with powsr of sale, to secure the payment of the sacured debt described below, on

March 261 1388 _ tha real estate described below and #ll rights, easements, appurienances, rents, leases
and existing and future improvements and fixtures {(all called the “property”).
PROPERTY ADDRESS: _Rt. 1, Box 201 _ Calera , Alabama _35040
{Street) {Ciry) (Zip Code
LEGAL DESCRIPTION:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION

Shelby
located in County, Alsbama.

TITLE: | covenant and warrant title to the property, éxcept for encumbrances of record, municipal 8nd zoning ordinances, current taxes and
T —— ytp%due and First Mortgage as Recorded in Book 374 at Page 737 in the .

Probate Office of Shelby County, Alabama f

SECURED DEBT: This mortgage sacurss repayment of the securad debt and the parformance of tha covenants and agreemaents contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | ows you

under this mortgage or under any Instrument secured by this morigage.

The secured debt Is evidenced by {List 2l instruments and agreements secured by this mortgage and the dates thereof.}:

O

mll {1 Future Advances: All smounts owed under the above agreement are securad sven though not all amounts may yet be
N advanced. Future sdvances under the agreement are contemplated and will be secured and will have priority to the same

axtent as if made on the date this mortgage is executed.

i
né; Revolving credit loan sgresment dated __March 26, 1388 . Al amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and

?E will have priotity 1o the same extant as if made on the date this mortgags is exacuted.
e above obligation is due snd payable on N/A (Open End) if not paid earlier.
The total unpaid balance secured by this mortgage at any one time ghall not exceed a maximum principsl amount of:
ETwenty Two Thousand and no/l100--—-———-- Dollars {$ _222000.00 i

Sph.m interest, plus any disbursaments made for the payment of taxes, special assessments, or insurance on the proparty, with interest
on such disburgaments.

[x] Variable Rate: The interest rate on tha obligation secured by thls mortgage may vary according to the terms of that obligation.

[] A copy of the [oan agreement containing tha terms under which the interest rate may vary is attached to this mortgage and
made a part heraof.

TERMS AND COVENANTS: | sgree to the terms and covenants containad in this mortgage and in any riders described below and signed by me.
(O commercial  [J Construction Lk Consumer

SIGNATIRES: R/ vy /
Yyt /) Nz,

X )
ﬁwf N ',{ - ‘ﬁ%’{/\’ (Seal)

A
~, WITNESSES:

(Seal)

i
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+ i+ ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss:
'l I, —_Laurie Robinson , & Notary Public in and for said county and in said state, hersby certify that
____ Robhert E. Blankenship and 1 ngh :

whoae nameis) Are _ slgned to the foregoing conveyance, and who _are  known to me, acknowledged before me on
' Individusd [ this day that, being informed of the contents of the conveyance, __they exacuted the same voluntarily on the day the

samea bears data.

whosa namais) as of the "
a carparation, signed to the foregoing conveyance and who known ta ma, acknowledged befors me on
Corporate this day that, being informed of the contents of the convayance, ha _ as such officar and with full authority,
axecuted the same voluntarily for and as tha act of said corporation.
Given under my hand this the 26th day of _ March . _...1988
My commission expires: j { . Q : 1
0 ( - .
? INotary Public)
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COVENANTS

1. Payments, | agree 1o make all paymants on the sacurad debt when due. Uinlegs we agree otharwisas, any payments you receive from me or
for my benefit will be applied first to any amounis | owe you on the secured debt {exc usive of intarast or principal), second, to interest and
ihen to principal. If partial prepaymsant of the secured dabt occurs for any reason, i will pot reduce or excusa &ny subsaguently schedulad
payment until the secured debt is paid in full,

2. Claims against Title. } will pay all taxes, agsessments, liens and encumbrances on the property when due and will defand title to the property
aggainst any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may
have against parties who supply labor or materials to improve or maintaln the propeary.

3. Insurance. | will keep the property insured undar terms acceptabla to you st my axpanse and for your banafit. You will be named as 10ss
payee ot &s the insured on any such insurance policy. Any Insurance Frnmadn may be applied, within your discretion, to eithar the restoration
or rapair of the damaged proparty 0r 10 the secured debt. If you require mortgage insurance, | agree t0 malntain such insurance for as long a8

you require.

4. Property. | wilt keap the property in good condition and make all repairs reasonably necessary.

o

*
Yo, 6. Expansas. | agree to pay all your axpansas, including reasonabla attorneys fees if | break sny covenants in this mortgage or in any obligation
) securad by this mortgage. Attornays’ fees include those awarded by an appellate court. | will pay these amounts 10 you as provided in Covanant
By 10 of this mortgage.
Ly
=L - Dpefault and Acceleration. If | tail to make any payment when due of break any covenants under this mortgags, any prior mortgage or any
ubligation secured by this mnn\gaga. you maT accelarate the maturity of the secured debt and demand immediate payment and exercise any
other ramedy available 1o you. You may foreclose this mortgage and sell the property in the manner provided by law.

r'-—.

a=={?. Assignment of Rents and Profits. | assign to you the rants and rofits of the property. Unless we have agread otharwise In writing, 1 may

oliact and retain the rents as long as | am not in default. If | default, Tou, your agent, or a court appolntaed receiver may take possession and

manage the property and collect the rents. Any rents you collect shall be epplied first to the costs of managing the property, inciuding coun
¥, osts and attorneys’ fees, commissions 1o rental agants. and any other necessary related expenses. The remalning amount of rents will then
pply to payments on the secured debt as provided in Covenant 1.

8 \Waiver of Homestaad. | hereby waive all ripht of homestead examption in the propany.

g Leaseholds; Condominiums; Planned Unit Developmaents. | agreé to comply with the provisions of any leass if this mortgage ison @ leasahold.
If this morigage ison aunil ina condominium or a planned unit development, t will perform all of my duties undar the covenants, by-laws, or
rogulations of the condominium or planned unit development.

10. Authority of Mortgages to Parform for Montgagor. If | fail 10 perform any of my duties under this mortgage, yoll may perform the duties
ar cause them to be performad. You may sign my name or pay any amount if necessary for performance. If any construction on the property
i« discontinued or not carried on in a ragsonable manner, you may do whataver is nacassary to protect your security interest in the proparty.
This may includa completing the construction. 1

Your failure to perform will not preclude you from axercising any of your other rights under the law or this mortgage. '-

Any amounts paid by you 10 protect your security interest will be secured by this morigage, Such amounts will be due on demand and will
Laar interest from the date of the payment until paid in full at the interast rate in effect on the socured dabt. :

11. I;-mpnctlnm You may entar the proparty 10 inspect if you give me notice beforehand. Tha notice must stata the reasonable causa for your
ingpection.

' ]
12; Condemnation. | assign to you tha proceeds of any award or claim for damaqrai connected with a condemnation or other taking of all or
anypart of the property. Such proceads will be applied as provided in Covénant 1. This assignment is subject to the terms of any prior sacurity
agreament. :

13. ﬂiiwr. By exercising any romady available to you, you do not give up your rights to jater use any other remeady. By not axercising any
rernedy, if | default, you do not waive your right to later consider the avent a default if it happens again.
L

14.ﬂlu’int and Several Liability; Co-signers; Successors and Assigns Bound. All dutias under this morigage are joint and savearal. If | co-sign
this mortgage but do naot co-sign the underlying debt | do sc only to morigage m interest in the property under the terms af this mungagﬂa.
| also agree that you and any partg to this mortgage may extend, modify or make any other changes in the tarms of this mortgage or tha
sacured dabt without my consent, Such a change will not release ma from the 1erms of this mortgage.

Tha dutias and benefits of this mortgags shall bind and benefit the successors and assigns of either of both of us,

15, Notice. Unless otherwise ragjuired by law, any notice 10 ma shall be given by delivering it or bgﬁmalll 't It by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by cartifiad mail to your address on the front side
of this morlgage, or to any other address which you have designatad.

Any notice shall be deemed to have been glven ta either of us when given in the mannar stated above.

16. Transfer of the Property or & Banefiecial Intarast In the Morigagor. if all or any part of the property 07 a Interast in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may siso demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is gold or transfarred. However, you may not demand paymant
1y the above situations if it is prohibited by fedaral law as of the date of this morigage.

17. Ralease. When i have paid the securad debt, you will discharge this mongage without charge to me. | agree to pay all costs to record this
maortgagse.

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/868




Commeénce at the Southwesat corner of the NP 1

Cenita! This Bank
a0, tus 1d0
Coloy o, L 33310

/4 of the NW 1/4 of Section 20,

Township 22 South, Range 2 West, thence run East along the South line of
sald 1/4-1/4 section a distance of 233.56 to the East R/W line of Spring
Creek Road, County Highway No. 63: thence turn an angle ot 107 degrees

10 minutes to the left and run along said Highway R/W a distance of 120.00
feet to the point of beginning; thence continue along sald Highway R/W a
distance of 130,00 feet; thence turn an angle of 75 degrees 09 minutes

45 seconds to the right and run a distance of 235.46 feet;; thence turn an
angle of 60 degrees 20 minutes 15 seconds to the right and run a distance of
206.44 feet; thence turn an angle of 127 degrees 54 minutes to the right and
run a distance of 374,77 feet to the point of beginning. Situated in the NE 1/4
of the NW 1/4 of Section 20, Township 22 South, Range 2 West, HRuntsville

Meridian Shelby County, Alabama,
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