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WORDS USED OFTEN IN THIS DOCUMENT
(A} "Mortgage.” This document, which js dated Hﬂﬂ;ﬂ_h 11 . 19_Eﬁ_, will ba calied the '“Mortgage.”
(B) "Borrower." Joel C, McGriff and mﬂﬂﬁ, LMM_HQM.&
will sometimes be called "“Borrower”’ and sometimas simply o A
(CY} “Lender.”” Ceniral Bank of the South will be called “Lender.” Lender is a corporation or assocla-

tion which was formed and which ex|sts under the laws of the State of Alabama of the United States.

Lender’s address is 1789 Mﬂntﬁﬂm*’ﬂy Hwﬂt B' ham, AL, _.35244

(D} *“Note,” The note slgned by Borrower and dated _Mmh 11 ., 18 g8 , will ba called tha “Note.” The Note

shiows that | owe Lander _IEH Ihﬂu«éaﬂd Md 00[1&_@"'"‘"“*" ------ mum——— e ———————— e Dollars, plus

intarest, which | have promised to pay in payments of princlpal and intereat for years with a final payment due on
19 The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” The property that |s described below in the saction titled “Description Of The Property,” will be called the "Property."

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

! grant, bargain, sell and convey the Proparty {0 Lendar. This means that, by signing this Mortgage, | am glving Lender the rights that
! have in the property aubject to the termsa of 1his Mortgage. The Lender also has those rights that the law gives 1o lendars who hold
mortgages on real property. | am giving Lender these righis to protect Lendar from poasible losses that might rasult if | tail to:
(A} Pay ali the amounis thal | owe Lender as stated in the Note;
(B} Pay, wilh interest, any amounts that Landar spends under this Mortgage to protect the value of the Property and Lender's
rights in the Proparty;
(C) Pay, with interest, any other amounis that Lender lends to me as Future Advances under Paragraph 7 balow;
(D) Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | becomse obligaled to pay
as a result of another loan from Lender or my guaranty of a loan to somaone else by Lender, somatimes referred to as "Otlher
Debts™; and
(E} Kesp all of my olher promises and agreements under this Morigage.
If | keep the promises and agreements listed In {A} through (E) above, this Mortgage and the transfer of my rights In the Property will
bacoma void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fall 10 kaep any of the promises and agreemants made in this Mortgage, Lender may require that 1 pay immediataly the entire
amount then remaining vnpaid under the Note and under this Morigage. Lander may do this without making any further demand for
payment, This requiremant will ba called “Immediate Payment In Full.”
il 1 falt to make Immaediate Paymant In Full, Lender may sell the Property at a public auction. The public auction wiill be held at the
{ront door of the courthouse in the county where the Property Is tocated. The Lender or its attorney, agent or represeniative (the
“auctioneer”) may sell the Property in lots of parceis or as one unit as [t sees fit at this public suction. The Property will be sold 1o
the highest bidder, or It purchased by Lender, for credit against the balance due from Borrower.
Molice of the time, place and terms of sale wlll be given to the public by publishing the notice with a description of the Propeny
once a weak for three (3) conseculive weeks in a newspapar of general clrculation In the county where the sale will be held. The
Lander of auctionaer shall have the power and authorily to convey all of my rights in the Property 1o the buyer at the public auction,
and use the money receivad to pay the following amounis:

(1) all expenses of the sale, including advertising and selling costs and sattorney’s and auctioneer's fees;

(2} all amounts that | owe Lender under the MNote and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1) and {2), will be paid to the Borrower or as may be raquired by law.
H tha money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Morlgage, | will promplly pay all amounts remaining due after the sale, plus interast at the rate siated in the Note.
The Lander may buy the Property or any part or interest in the Froparty at the public auction. If the Lender buys the Property, the
auctioneer wilt make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY

I give Lender righis in the Propery describad in {A) through () below:

(A) The properly which is located at MWMM
ADDRESS

This property 13 in ___#Shefhg County in the State of __Algbama it has the following legal descrip-

tion:

Lot ¢, accoading to the survey of Heathemwood, 3rd Sectorn, as neconded in Map
Book &, page 29 A & B in the Office of the Judge of Probate of Shefby Countly,
Ababama, being sdituated 4n Shelby County, Alabama.

[If the proparty Is a condominium, the following must be complated:] Thia property is part of & condominlum project known as

. (calied the "Condominium Project”). This property includes my unit and all
of my rights in the common elements of the Condominium Projact;

(BY Afl buildings and olher improvements that are jocated on the property describad in paragraph (A) of this section;

(G) Al rights in other property that | have as owner of tha property described in paragraph (A} of this section. Thesa righis are
known as "easements, rights and appurienances attached 1o the property;”

(DY All rants or royalties from the property described in paragraph {A) of this section;

(E} All minerat, ol and gas rights and profite, water rights and wales gtock that are part of the property dascribed in paragraph (A}
of this section;

(FY All rights that 1 hava in the land which lies in the straats or roads in front of, or next 1o, the property described in paragraph (A)

ol this sectiom;

+
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(G} Al fixlures that are now or in the future will ba on the property described in paragraphs {A) and (B) of 1his section, and all re-
placemants of and additions 1o those fixtures, except for those fixtures, reptacements or additions that under the law are “‘consumer
goods” and that | acquire mora than twenty (20) days after the date of the Note;

(H} All of the righls and property described in paragraphs (B} through (F) of this section that | acquire in the futura; and

(1) Al replacemants of or additions to the property described in paragraphs (B) through {F) and paragraph {H} of this saction.

HORROWEHR'S RIGHT TO MORYGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| premise that except for the "excepliona” listed In the description of the Property: (A} | lawfully own ihe Properly; (B} | have 1he
right 1o morigage, grant and convey lhe Property to Lender; and {C) there are no putatanding claims o7 chargas against the Propariy.

| give a general warranty of tlile to Lendser. Thizs means 1hat | will be fully responsibie for any loases which Lender suffers because
someone other than myself has soma of the rights in the Prop.arty which | promise that | have. | promise that 1 will defend my owner-
ship of the Property against any claims of such rights,

t pramise and 1 agree with Lender as follows:

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wiil promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Note; principa’ and intarest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Debis,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless tha law requires otherwise, Landar wlll apply aach of my payments under the Note and under Paragraph 1 abova In tha follow-
ing order and for the following purposes:

(A) Flrst to pay [nterast then due under the Nota; and
(B) Mext, to iale charges, if any; and

(C} Next, to lenders cosls and expenses, if any; and
() MNeuxt, to pay principal then due under the MNole.

BORROWER'S DBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmants, and any olher charges and fines 1hat may be imposed on the Property and that may be superior 1o
this Marigage. 1 will aiso make payments due under my lease lf 1 am a tenant on the Property and | will pay ground rents {if any} due
an the Property. | will do this by making payments, whan they are due, directly to Lha persons entitied to them, (in this Mortgage, the

word “person’” maeans any person, organization, governmenial authorlty, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made agalnst property bacause an obllgation has not been fulfilled is known as a “lien.,”" | will
prompily pay or satisfy all liens against the Property that may be superiar to this Mortgage. Howaver, this Morigage dees not require
mo to satisty a superior lien if: (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way In which | agree to pay that obligation; or (B) |, in good faith, argue or defend against the superior lien in a lawsuit so0 that,
during the lawsuit, the superior tien may not be enforced and no part of the Property must be given up.

Condominimum Assessments

It tha Property includes a unit in a Condominlum Project, | will promptly pay when they are due, mil assessments imposed by the

owners associalion or other organlzation that governs the Condominium Project. That association or organization witl be called the
"Owners Associalion.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

| will obtain hazard insurance to cover all bulldings and other improvemants that now are or in the future will ba 1?catad on the Prop-
erty, The insurance must cover loss or damage causad by fira, hazards normally covered by “extended coverage'™ hazard insurance
policies, and olher hazards for which Lender requires coverage. The Ingurance must be in the amounts and for the perlods of tima

requirad by Lender. Lendar may not require me to obfain an amount of coverage that is more than the value of all buildings and other
improvemenis on the Property.

| may choose the Insurance company, but my choice is subject to Lender's approval. Lender may not refuse 1o approve my c"hnlcu
unless the refusal is reasonable. All of 1he Insurance policies and renewala of those policies must Include what is known as a “'stan-
dard mortgage clause” to protect Lender. The torm of all policies and the form of all renewals must ba acceptable 1o Lender.
Lander will have the right to hold the policles and renewals.

{ will pay the premlums on the Inaurance policles by paying the Insurance company directly when the premium payments are due. If
Lender requires, } will promptly give Lender all receipts of paid premiums and ail renewal notices that | receive,

If there is a loss or damage to the Property, | will promptly notify the Insurance company and Lender. If 1 do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so,

The amount paid by Iha insurance company ia catled 'proceeds.” The proceeds will be used to reduce the amount that | owe 1o Lendar
under the Note and this Mortgage, untess Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceads
la reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may see fil.

If any proceeds ara used to reduce the amount of principal which | owe to Lender under the MNote, that usa will not dalay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. Howavar, Lender and | may agree in wrlting
to those delays or changes.

If Lender acquiras the Property by purchase at foreclosure sale, all of my rights In the insurance policles will belong to Lander. Also,
all of my rigﬁtﬂ in any proceads which are paid because of damage that occurred before the Property is acquired by Lender will be-
long to Lender. However, Lender's rights in those proceeds will not be greatar than the amount that | owe 10 Lender under the Note
and under this Morigage.

(B) Agreaments that Apply 10 Condominiums

{i) It the Proparty includes a unit in 8 Condominlum Project, the Owners Assoclation may maintain a hazard insurance policy which
covers the antire Condominium Project. That pelicy will be called the “'master policy.” So long as the mastes policy remains in eflect
end meets tha requirements stated in this Paragraph 4: {a} my obligation to obtain and to kesp hazard insurance on tha Property is
satistied: and (b) if there s a conflict, concerning the use of proceeds, betwaen (1) the tarms of this Paragraph 4, and {2) the law of
ihe tarms of the declaration, by-laws, reguiations or olther documants creating or governing the Gondominium Project, then that law
or the tarms of those documents will govern the use of proceeds. | will promptly give Lender notice if the mastar policy is inter-
rupted or terminated. During any tlme that the master policy Is not in effect, the terms of (a) and (b) of this subparagraph 4(B} (i}
will nol apply.

i the Property includes a unit in a Condominium Project, it s possible that proceeds will be paid to me instead of being used
Eg]rﬂﬁllLir or 1o restore 1he Property, | give Lender my rightsltn those procesds. All of the proceeds described in this subparagraph
4{B} (ii) will be paid to Lender and will be used to reduce tha amount that | owe to Lender under the Noie and undar [his Morigage.
It any of those proceeds remain after the amount that | owe to Lender has been pzid in full, the ramaining qrncaﬂds will be paid o
me. The use of proceads to reduce the amount that | awe to Lender will nol be a prepayment that is subject 1o lha prepaymant
charge provisions, Il any, under the Nole.

BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{4) Agreements aboul Maintaining the Property and Keeping Promises In Lease

| will keep tha Proparty In good repair. | will not desiroy or substantially change the Propsrly, and 1 will not aliow the Proparty to
deteriorate. !f | do nal own but am a tenant on the Property, | wlil fulfill my obligations under my lease.

{B) Agreements ihat Apply to Condominiums

I the Property is a unit in & Condominium Project, | will fulfill any of my obllgations under the deciaration, by-laws, regulations and
other documenis that create or govern the Condominium Project. Also, | will net divida the Properly into smaller parts that may
ba owned separately (known as “partition or subdivision”). | will not consent to certain actions uniess | have first given Lander notice
and obiained Lender’'s consent in writing. Those actions ara:

{a} The abandonment gr termination of the Condoeminium Project unless the abandonment or tarmination is raquired by law;

(b} Any significant change to the declaration, by-laws or regufations of the Ownera Association, trust agreemant, articles of incorpo-
ralion, ofr other documenis that create or govern the Condominium Project, inciuding, for example, a change in tha porcenlage of
ownership fighis heid by unit ownars in the Condominium Project; and

{c) A decigion by the Owners Associatlon 1o terminate professional management and to begin selt-management of the Condominlum
. Projaci.




6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A} | do not keep my promises and agreemenis made in this Mortgage, or {B) someone, including me, bagine a legal proceeding
that may significantly affect Lender's rights in the Properly (such as, a legal proceeding in bankruptcy, in probate, for condamna-
tion, of to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protact tha value of the Froperty
and Lender's rights In the Property. Lender's actions under thia Paragraph & may Include, for axample, obtaining insurance on the
Property. appearing in coun, paying reasonable attorney’s fees, and entering on the Properly 10 make Tepairs,

| will pay to Lender any amounts, with intarest, which Lender spends under this Paragraph 6. This Morigage wlll protect Lender in
case | do not keep this promise to pay those amounts, with interast at the same rate stated in the Note. Intevesl on each amount
will begin on the date that the amount is spent by Lendar. However, Lendar and | may agres in writing to terms of paymant that are
different from those in this paragraph.

Although Lender may take actlon under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one OF MOTe loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due undar the Note. Lender may, before this Martgage is discharged, make additional ioans 1o me or refinance the amount
due undar the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | sell or trangfer ail or part of the Property or any righis In the Proparly, Lendar will require immediate Paymeant in Fuil.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgatlons under ihis Morigage are binding upon me, upon my helrs and my iegal reprasentatives in the evaent of my death, sand
upon anyone who oblaing my 1 ghts in the Prapery.

Lendar may allow a parson who takes over my rights and obllgations 10 delay or to change the amount of the monthly payments of
orincipal and interest dus under the Note or undar this Morigage. Even if Lendar doas this, however, that parson and | will both still
be fully obligated undar \ha Note and under this Morigage unless Lander specHically releases me in writing from my obligations,

{ ender may allow those delays or changes for a person who takes over my righie and obligations, even if Lender is requested not
to do so. Lander will not be required to bring a lawsuit agalnst such a person for not tultifiing obligations under the Note or under
this Mortgage, even i Lendar is requested to do s0.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lander doas not exercise or enforce any right of Lender under the Note, this Mortgage of under the law, Lendar will still
have all of 1hose riqhis and may exercise and enforce lhem in the future. Even If Lendar obtains insurance, pay laxes, or pays other
claims, charges or liens against the Property, Lender will siill hava the right to demand that | make immediale Payment In Full of tha
amount that | owe to Lender under the Note and under this Morigage.

11. LENDER'S ABILITY TQO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights undar this Merigage is separate. Lender may axercise and enforce ong or mora of those righis, as well &s
any of Lander's other rights undsr the law, one at a time or all at onge.

Il more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep &l of Borrower's promises and obll-
gations contained in \his Mortgage. Lender may enforce Lender's rights under this Mortgage agalnat each of us individually or
against all of us logeihar. This means that any one of us may ba requ rad 1o pay all of the amounts owed under the Note and under
this Mortgage. However, If one ol us does not sign the Note, then: (A} that parson is signing this Morigage only to give that pearson’s
righis in the Property 1o Lander under the terms ol this Morigage; and {B} that person is not parsonally obligaled to make pay-
ments or to act undar the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenlence only. They may not be used to interpret or to deflne the terms of this
Mortgage.

12. LAW THAT GOVERNS THI3 MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Morigage of of the Nole conflicts with the law, all other tetrms of this Morlgage and of the Note will still
remain in effacl if they can be glven affect withoul the conflicting term. This means that any terms of this Morigage and of tha Note
which conllict with the faw, can b geparated from the remaining lerms, and the remaining terms will still be enforced.

B T LS By signing this Mortgage | agreo to all of the above.
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STATE OF ALABAMA )
COUNTY OF Shelby )
), the undmigﬂgd _a Notary Pubtic In and for sald County, in said State, hereby certify
that Jﬂmwwiﬂ&l—wﬂi& , whose nama(s) . AL
slgned to the foragoing conveyance, and who __4A¢& 4nown to me, acknowledged befors me on this day thal, baing informed
of tha contants of thla conveyancs, 'thw exocuted the same voluntarily on iha day the same bears date.
Given under my hand and official seal this 114k day of __Mamh.;ﬁ_ 19 5§ - /
; , X ! _,J . r
Y ‘3-: Cron ‘ f’q/.- /I- e : {" )
My commission expires: 2 £ f{ | { <el_eo ;/-_J oo o
Notary Public
STATE OF ALABAMA )
COUNTY OF
\ . & Notary Public in and for sald County, in said State, heraby certify
that , whosa& nam#e as
of . & is signed 1o the faragoing conveyanca,

and who Is known 1o ma, acknowledged before me on this day that, being informed of the contants of such conveyance,

as such and with full authority, executed the same voluntarily for and as the act of said .

Given undar my hand and officlal sea! this day of —. 18

My commission axplres:

Nolary Public

90/32-2321 B8




