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MORTGAGE FORM

State of Alabama

This IngirLcs- o warved DY

CHELBY
Coumer CHA=

MORTGAGE

THIS IDENTURE is made and entercd into this 29th day of ___March 19___88 by svd between
Steven R. Benson and wife, Denise B, Benson

Central State Bank

{hercinafter culled

(hereinafter called "Morigagor™, whether one or more} and
“Morigagee').

Steven R, Benson and wife, Denise B. Benson

WHEREAS,

of Hine.temﬂmmﬁ_ﬁlm_HLmdLei—SixtPSix—and—LBH 00

certain promissary note of even Jare herewith, which bears interest as provided therein, which is

15 (wre) justly indebted ta the Mortagee in the principal sum
March 28, 1998 ,

Jdiatlars (3 19 »166.18 y as evidenced by that
payable in accordance with irs terms, and which has 4 final maturity date of

gble in 119 monthly payments of $276.27 each beginning on April 28,

This loan is pay
1988 with one final payment of $274.91 due on March 28, 1998.
I

cht evidenced by said note snd any and all extentions and

ure the payment of the d
¢ of

NOW, THEREFORE, in consideration of the premises, andd 1o sed

cernewals thereaf, ar of any part thereod, and al) intecese payable on all of said debt and on any and all such extensions and rencwals (the aggregate amaun

wuch debe and interest thereon, inciuding any extensions and renewals and the i hereinafter collectively catled “Deb”) and the compliance
he Morigagee, the following described real estate,

the stipulations herein contained, the Morsgagor does herchy grant, bargain, sell and convey unto t
Shelby County, Alabama (sid real estare being hereinafter called "Real Estate™:

interest thereon,

with ol

seuated in

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together wich all the rights, privileges, tenements, sppurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Eseate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and sasigns lorever. The Mortgagor covenarus with the Mortgagee thar the

Murta[g)r is lawfully seized in fee simple of the Real Estate and has a good right 1o seli and convey the Real Estate a3 aforesaid; that the Real Estate is free of all

cnvumbrances, unless otherwise set forcth above, and the Morgagor will warrami and lorever defend the citle to the Real Esatc unto the Morigagee, against the
lawlul claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, asscssmerus, #nd other liens vaking priority over this
mmtguE-: (hercinafier jointly called *Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companics a3 may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with sandard extended coverage endorsement, with loss, if any, payable wo
the Mortgagee, as its interest may appeat; such insurance to be in an amount at least equal to the full insurable value of the impravements located on the Real
Estare urﬁuss the Mortgagee agrees in writing that such insurance may be in a lesser amount. The uriginal insurance policy and all replacements therefor, shall
be delivered to and held by the Murtgagee until the Debx is paid in full. The original insurance policy and all replacements therefor must provide that they may
nen be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Margager.

The Maotigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each snd every policy of hatard insurance now or
hereafter sn effect which insures said improvements, or any pact thereof, cogether with all the right, title and interest of the Mortgagor in and 10 each aod every
wich policy, including but nat limited 1o all of the Moregagor®s right, ticle and interest in and to any premiums psid on such hatard insurance, including all
rights to retuen premiums. If the Moregagor fails to keep the Real Estace insured as specified above then, at the lection of the Mortgagee and without notice to
any persan, the Mortgagee may declare the entire Debr due and payable and this morigage subject o foreclosure, and chis morigage may be loreclosed as
bezeinafter provided; and, regardless of whether the Mortgagee dedlares the entive Debe due and payable and this moregage subject o krreclosure, the Mort-
giger may, Lu: shall not be obligated to, insure the Real Estate for irs full insurable value {or for such lesser ampunt as liu.' Moregagee may wish) against such
nicks of Yoss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecied, to be credited agains lhrﬁht. or, at the clection of
ihe Mortgagee, such proceeds may be used in repairing or reconstructing the impravements located on the Real Estace. All amounts spent by the Moregagee for
insuranue ur for the ruymrm of Liens shall become a debt due by the Mortgager 1o the Morigagee and at once ﬁ:ﬁhk. without demand upon or notice to the

Morrgagoe, and shali be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ac the rate provided in
the promissory nate or twees referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, prolirs, issues and revenues:

1. all eents, profits, issues, and revenues of the Real Escate from time to cime accruing, whether under leases or tenancies now exising or hereafter created,
teserving o the Mortgagor, so Jong as the Mortgagor is nor in defaule hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and settlements hercafier made resulting from condemnation proceedings or the raking of the Real Estate, or any part
thereof, under the power of eminett Jomain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereaf, or t¢ any
rights appurtenant thereta, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any pare thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behall of, and in the name of, the Murtgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply sl such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any prodeeding or eransaction desuri d in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Morigagee’s option, the entire amount, or any part thereol, so reveived may be released or
may be used to rebuild, repair o restore any or all of the improvements located on the Beal Estate.

The Mortgagor agrees to take good vare of the Real Estace and all improvements hxated thereon and not to commit or permit any waste thereon, and ot all
times to maintain such improvements in as good condition as they pow are, reasonable wear and tear excepred,

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debe shall become immediately due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Mortgagor agrees that no delay or failure of the Morrgagee ta exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Morrgagee's eight to exercise such u{;{iun. cicher a3 to any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgage may be
waived, aliered or changed except by a written inscrument signed by the Maorngagor and signed on behalf of the Morigagee by one of its officers.

After default on the part of the Morigagor, the Monigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mare-
age, shall be entitled te the appointment by any competent court, without natice 1o any party, of a receiver for the rents, issues, revenues and profns of the
Euul Estute, with power to lease and control the Real Estate, and with such athee powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (which Debt indludes the indebredness evidenced by the promissory note or hotes
referred to hereinbelore and any and al) extensions and renewals chereof and all interest on said indebtedness and un any and all such extensions and renewals)
and reimburses the Murrgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, ard inverest thereon, and fulfills all of ics
obligations under this monigage. this conveyance shall be null and void. Bae i: {1) any warranty or sepresentation made in this mortgage is hreached or proves
false i ary material respecr: (23 defaule is made in the due perfurmance of any covenant ar agreement of the Mortgagor under this muortgage; (3] default is made
in the payment 10 the Margagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debr, or any part chereuf, re-
nuness unpaid ar maturiey; (39 the interest of the Mortgagee in the Real Estare becomes endangered by reasan of the enforcement of any prior tien or encum-
brance thercon; (8) aony stateme oof Lier os Filed againse the Real Estare, or any poart th:rmfl unler the statutes D{ J'tllhima rdating to the liens {‘I'r mechanics and
materiatmen (without regard 10 the existence or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed impnsing or
authoriting 1the impasien of any specific tcax upon this mortgage or the Debt or permicting or authorizing the Jeduction of any such tax from the principal or
imterest of the Pebt, o by vircue of which any tax, lien or assessment upon the Real Estate shall be chargeable agains the owner of this mortgage; {8} any of the
stipulations contained in this mortgage is Jedared invalid or inoperarive hy any vourt of competent jurisdiction; (9) Morigagor, or any of them (a) shall apply for
or consent 1o the appomement of a zevever, trustee of liquidator thereof ar of the Real Estare or of all or a substantial part of such Morigagor's assets, (b) be ad-
judicated a bankrupt or msalvent or file a valuntary petinen m bankruptey, @ iad, or admit in writing such Mortgagor's inability generally, to pay such Moer-
gugoe's debes s they come due, (|1 make a general assignmen for the henefit of ceeditors, {e) file a perition or an answer secking reorganization or an arrange-
ment with « reditors or taking advantage of any insolvency law, or (f) file an saswer admitting the material allegations of, or consent 1o, or default in answering, a

wtition filed agapse such }vﬁmgng- o in sy bankeuptey, reorganizaton or insolvency proceedings; or {10) an order fur reliel or other judgment ar Jecree shall
w enrered by any court of competen Jurisdicnion, approving a perition mekin%hquida: ion or reorganization of the Morigagor, or any of ther if mure chan one,
of appointing @ recaver, trustee ur hquidator of any Morrgagor or of the Real Estate or of all or a substantial parr of the assets of any Morrgagor; then, upon the
happening of sty one or muore of said events, ac the optian of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this
martgage shal! be subject o foredosure and may be horeclosed asnow provided by law in case of past-due mortgages; and the Mortgagee shall be auchorized
take possession of the Real Estare and, after giving at least twenty one days nautice of the time, place and rerms of sale by publication once a week for theee con-
sevuLive woeks i some newspaper puhliﬁhmlj‘ ins the county in which the Real Estare is located, to sell the Real Escate in front of the courthouse door of said
cominty, o public outcry, to the highest biddes for cash, and wo apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and vonveying
the Real Estate and forechosing this marigage, including a reasonahle attorneys” fee; second, to the payment of any amounts that have been spent, ar that i may
then be pecessary 1o 5prﬁd. in PAYING INSUCANCE Premiums, § icns or other encumbrances, with interest therson; thard, to the payment 1o full uf the balance of
he Deht whether the same shatl vr shall not have Tully matured ar the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth,
the balance, if any, to be pard to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after Jeducting the cose of
ascert aining who is such owner. The Morrgagor agrees thar the Morigagee may biuk at any sale had under the rerms of this mortgage and may purchase the Real
IEscane of 1he highest badder therelor. A 1l Erm‘lmum sale the Real Bstae may be offered for sale and sold as a whole withour liest offering it in any other man-
BCT OF IF Inay t’w olfered for safe and sold in any other manner che Mortgagee may elecs.

The Meortgagar agrees to pay all costs, including reasonahle attorneys’ fees, incurred by the Mortgagee in collecting or securing or anempring to collect or
secure the Debe, or any part thereal, or in defending or actempting 10 defend the {wiuriw of this morigage against any lien or encumbrance on the Real Esace,
unless this mortgage 15 hetein expressly made subject o any s b hen or encumbrance, and/or all costs incurred in the foeeclosure of this morgage, cither
esler the power thuh: contained herein, or by virtue of the deceee of any court of competent jurisdiction. The full amoune of _ﬂ_u'h cosrs 1w urred by the Hu._rrt-
gagee shall be a pare of 1he Dbt and shall be secured by this mortgage. The purchaser at any such sale shall be under no ohligation te see (o the proper applica-
Lion of the purc hase money, 1o the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall exevute to the pur-
chaser, for wnd in che nume of the Morgagor, a statutory warranty to the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether sne or more
anturi! persons, corporalinns, assoviations, parenerships or orher entities. All covenants and agreements herein made by the u:v.lerﬂﬁrwd sholi bind the heirs,
pr:rmnilrn:rlrl:st:ntmi,'uft'i. successors and assigns of the undersigned; and every aprion, right and privilege herein reserved oc secured ro the Morgagee, shall
inure o U benefit of the Morggagee's successors and assigns.

In witness whercof, the undersigned Morrgagor has (have) executed this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }
SHELBY

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Steven R, Benson and wife, Denjise B. Bengon

29th Hﬂrl:h 19 88

Given under my hand and official seal this day of

whase namels) is {are) signed to the foregoing instrumemtﬂnd who is {are) known to me, acknowledged before me on chis day
chat, being informed of the contents of said instrument, Lhe_Yexecuted the same voluntarily on the day the same bears date.

L)

ﬂ Notary Public
E My commission expires:
O e Wy b I L5 1598
- NOTARY MUST AFFIX SEAL
ey
§ A CKNOWLEDGEMENT FOR CORPORATION
Srate of Alabama }

County }

. the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

|

whose name as of

as the act of said corporation.

corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being i“:i l

{ormed of the contents of said instrument, —he__as such officer, and with full authority, execured the same voluntarily for an

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A parcel of land partly in the NE 1/4 - NW 1/4 and partly in the NW
1/4 - NE 1/4, Section 16, Township 24 North, Range 15 East, Shelby
County, Alabama, described thusly: Prom the NW corner of the NE 1/4
of NW 1/4, run along the North line Section 16, South B8 dea. 25 min.
01 sec. East 961.88 feet to the beqinning point of subiect lot; from
sald point, continue said course 361.2 feet to the NE corner of said
1/4-1/4 section; thence run South 87 dea. 49 min. 41 sec. East 213.5
feet to the west right of wav line of Alabama Highway No. 145; thence
run along said line {(chord bearing and distance) South 32 deqg. 16 min.
41 sec. West 417.7 feet; thence continue along said 1line {c¢hord bearinag
and distance) South 29 deg. 33 min. 48 sec. West 345.51 feet; thence
run North B0 deqg. 43 min. 53 sec. West 521.48 feet; thence run North
29 deg. 21 min. 59 sec. East 731.79 feet, back to the

begqinning point: being situated in Shelby County, Alabama.
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