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MORTGAGE

THE STATE OF ALABAMA
SHELEY

Couniy

KNOW ALL MEN BY THESE PRESENTS: That whereas GLEN H, YANCEY AND BETTY ANN YANCEY,
HUSBAND & WIFE

MOBITE

hecome justly indebted to  FIRST ALABAMA BANK OF — N ; | - . Alabama

106 ST. FRANCIS ST.
MOBILE, AL. 36602

hereinafter called the Mortgagee, In the principal sum of TWENTY THOUSAND AND NO/100%*kkkkkhkkhkddhhkkhxx

* 20,000.00 ) Dollars,

as evidenced by  pROMISSORY negoelinble nole of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or exlensions of same and any other indebtedness now or hereafter owed by Morigagors to Morigagee
(except Morlgagors' home shall not secure any such other indebtedness incurred for personal, family, ot household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

GLEN H. YANCEY AND BETTY ANN YANCEY

(hereinafter called Mortgagors)
do herchy grant, bargain, sell and convey unto the said Morigagee the following devcribed real estats situated in

SHELBY

County, State of Alsbama, viz:

APMDFWDsmmmmmm!zOFmEm&mmm3,m¢sm24mm,m
12 FAST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS: |

COMMENCE AT THE SOUTHEAST CORNER OF THE SW % OF THE NE % OF THE SECTION 3 AND GO NORTH
4 DEG. 30 MIN, 37 SEC. WEST ALONG THE EAST BOUNDARY OF THE SAID %% SECTION FOR 708.90
memmmmmmmmmmemwmwmw#ﬁ;mmﬂmm
DEG. 291“-1114.mmssmnmmamm&g?.aommmmmwmm@m;
THENCE CONTINUE ALONG NORTH 89 DEG, 89 % MIN. WEST FOR A 100 FEEY; THENCE NORTH 4 DEG.
47 % MIN. WEST FOR 602.95 FEET TO THE SOUTHERLY BOUNDBRY OF SOUTHERN RATIWAY'S 100.00
FEET RIGHT OF WAY; THENCE NORTH 64 DEG. 52 MIN. EAST ALONG SATD BOUNDARY 170.00 FEET;
THENCE SOUTH 6 DEG. 03 MIN. EAST FOR 447.58 FEET; THENCE SOUTH 85 DEG. 12 ) MIN. WEST

FOR 10.00 FEET; THENCE SOUTH 4 DEG. 47 % MIN. EAST FOR 225.00 FEET' TO THE POINT OF
BEGINNING: BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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iogether with all renis and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements snd
appurienances thereunlo belonging or in any wise appeartaining, including any after-acquired title and easements and all rights,
Il title and interest now or hereafler owned by the Mortgagors in and to all buildings and improvemanis, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, venlilating, air conditioning, refrigerating and cooking spparafus, ele-
valors, plumbing, aprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which [hereinafter

designated as the morigaged property] shail be deemed realty and conveyed by this mortgage.

10 HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF

. its successors and sssigns jorevaer.
And for the purpose of further securing the payment ol said Indebtednass the Mortgagors covenant and sgree ss followa:

1. That they are lawfully seized in fee and possessed of sald mortgaged property and have a good right to convey the same

I property 1s free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

I SHELRY COUNTY, ALABAMA,

2. That they will pay all taxes, assessments, or other liens taking pricrity over this mortgage when imposed legslly upon said
I morlgaged property and should defanlt be made in the payment of same, or any part therecl, sald Mortgegee may pay the same.

3. That they will keep the buildings on sald premiscs continuously Insured in such amounts, in such manner snd in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgages may apecify, with
less, 1f any, payable 1o said Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums
therefor as the seme becoms due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
|| premises caused by any cesualty. 1f Mortgagors fall to keep sald property insured as above apecified, the Mortgagee may Insure
said properly for i1s insurable value against loss by fire and other hazards for the benelit of the Mortgagee. The proceeds of such
\ insurance shall be pald by insurer to Mortgagee which is herehy granted full power to settle and compromise claims under all
policies and to demand, receive and receipl for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, lese cost of collecting same, or to be used in repairing or reconstructing the premises

payaeble without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from dste of paymant by said Mortgagee and at the ejectlon of the Mortgagee and wilhout notice 1o any
person, the Mortgagee may declars the entire Indebiednesa secured by this mortgage due and payable and this morigage subject
“ ta foreclosure snd sseme may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any weste thereon, and to keep
the same repaired and at all times to maintain the same in as good condilion as it now is, reasonable wear and tear alone excepted.

. That no delay or fallure of the Mortgagee to exerclse any option to declare the maturity of any debt secured by this
morigage shall be laken or doemed as a waiver of the right to exercise such option or 1o declare such forfeiture either as 10 past

as aforesaid, that they will warrant and forever defend the title against ihe lawful claims of all persons whomesoever, and that said |

MMIWMWEMEHSMOFWEMWICEWMMWPWTE,

as the Mortgagee may elect; all amounts s0 expended by said Mortgagee for insurance or for tha payment of taxes, assessments §
or any other prior liens shall become a debt due said Mortgagee sdditional to the indsbtedness herein described and at once §

or present default on the parl of ssld Mortgagors, and that the procurement of insurance or payment of taxes by the Morigagee §
shall not be taken or deemed as & walver of the right to declare the maturity of the Indebiedness hereby secured by reason of |

the fallure of the Mortgagors to procure such insurance or to pay such taxas, it being agreed that no terms or condilions contained
in this mortgage can be waived, altered, or changed except as gvidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any indebtednesa hereby secured as it shall become dus and payable

to Morigagee whether now or hereafter incurred.

7. That afler any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
heing commenced for the foreclosure of this mortgage, be entitled ss a matter of right to the appointment by any compelent court
or Iribunal without notice to any parly, of & receiver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powers as may be deemed necessary, and that s reasonable attorney’s fes shall,
“ among other expenses and costs, be fixed, allowed and paid out of such rents, issues end profits or out of the proceeds of the
sale of sald mortgaged property,

adminleirators, successora and assigns, and that such covenanls and agreements and all options, rights, privileges and powers
“ herein given, granted or secured to the Morigagee shall inure to tha benefit of the heirs, successors or assigns of the Mortgagee.

0. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosura as herein
“ provided at the option of the holder hereof when and il any statement of lien is filed under the statules of Alabama relating 1o
Vicns of mechanica and materialmen, wilhout regard to the {orm and contents of such statement and without regerd to the existence
I or non-existence of the debt or any part thereof, or of the lien on which such statement s based.

Il including the note ot noles above described, any renewals or extensions thereof, and any other notes or obligations of Morigeagors §

i 8 That all the covenants and agreemenis of the Morigagors herein contained shall extend to and bind their heirs, executors, ;
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10. Transfer of the Properly, Assumplion. 1f all or any parl of the mortgaged properiy or an interest therein is sold or
transferred by Mortgagors withoul Mortgagee's prior wrillten congent, excluding [a] the creation of a lien or encumbrance sub-
ordinate to this Maortgage, (b} the creation of a purchase money security interesi for household appliances, [c] a transfer by devise,
Jescenl aor by operalinn of law upon lhe death of a joint tenant or (d) the grant of sny leasehold interest of threc years or less
not conlaining an option lo purchase, Morigagee may, at Mortgagee's option, declare all the sums secured by this Morlgage lo be
immediately due and payable. Mortgagee shall have waived such oplion to accelerale if, prior 10 the sale or trans{er, Morigagee
anid the person to whom the morigaged property is to be sold or lransferred reach agreement in writing that the credit of such

person ls satisfactory Lo Morlgagee and that ihe interest payable on Ihe sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgagee exerciges such option 1o accelerate, Morigagee shall mail Morigagors notice of acceleration. Such notice shall §

provide a perfod of not less than 30 days from Ihe date the notice I3 mailed within which Morigagors may pay the sums declared

due. 1f Mortgegors fails lo pay such sums prior to the expiration of such period Mortgagee may, without further nolice or demand |

on Morigagors, invoke any remedies permitied hereunder.

11. Plurel or singular words used herein to designate the undersigned Morlgagors shall ba construed to refer to the maker
or makers of this mortgage, whether one or more persons Or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby |
secured, (which in addition to the principal sum wilh interest, sel forth above shsll include payment of texes and insurance, the §

sulislaclion of prior encumbrances and any olthet indebledness owed lo the Morigagee Ly the Morigegors before the [ull payment
of this marigage} as it shall become dua and payable and shall in all things do and perform sll acls and agreements by them herein
agreed to be done according lo ihe tepor and el{ect hercof, then and in that evenl only this conveysnce ghall be and become null

ond void: hut should default be made in the payment of the indebtedness hereby secured or any renewsls or extensions thereof or |

uny part {hereof or should any interesl thereon remain unpaid al malurity, or should default be made in the repayment of any
sum expended by said Mortgagee under Ihe authority of any of the provisions of this morigage or shouid the interest of sald
Mortgagee in said properly become endangered by reason of the enforcemenl of any prior lien ot encumbrance thereon so 6s 1o

endanger the debt heruby gecured, or should a petition {0 condemn any part of the mortgeged properly be filed by any suthorily }

having power of eminent domain, or gshould any law. cither federsl or slate, be passed imposing or authorizing he imposition ol
a specific 1ax upon this morlgage or the debt hereby secured, or permitting or gulhorizing the deduclion of any such tax from tha
principal or interest secured by thls mortgage or by virtue of which any tax or assessmenl upon the mortgaged premises shall be

+

charged against the owner of this mortgage or should at any lime any of the stipulations contained in this morigage be declared |

invalid or Inoperative by any courl of competent jurisdiclion of should the Mortgagors fail 1o do and perform any ather act or
thing herein required or agreed 1o bhe done, then in any of said evenis the whole of the indebtedness hereby secured. or any
portion or part of same may nol a8 said date have been paid. with interest thereoan, ghall at once become due and payable and
\his morigage subject O foreclosure at the oplion of the Morigagee, notice of the exercise of such oplion being hereby expressly
waived: and the Mortgngee shall have the right o enier upon end take possession of the property hereby conveved and afler of

without taking such possession (o sell the same belore the County Court House door in

County, Alabama at public outery Ior cash, alter first giving notice of the time, place and terms of such sale by publicalion once
a week for three consecutive weeks prior to gaid sale in some newspaper published in said City, and upon the payment of the

purchase money the Morigagee, or owner of the debt and mortgage, or auclionsef, shall execute 10 the purchaser for and in the |

name of the Mortgagors a good and sufficient deed 10 the property sold; ihe Mortgagee shall apply the proceeds of said sale:
First, 1o the expense of advertising, selling and conveying, including a reasonable ettorney’s f[ee: second, 1o the payment ol any
amounts that may have been cxpended or that may then be necessary 10 expend in paying insurance, jaxes and other encumbrances.
with inlerest thereon; lhird, to the payment in full of 1he principal indebledness and interest thereon, whether the same shall or

shall not have fully matured at the dale of said sale. but no interest shall be collecied beyond the date of sale: and fourth, the §

halance, If any, to be paid over to (he said Mortgagors or o whomever then appears of record to ba the owner of sald properly
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale Lhereunder.

WE ﬁM.]BiK.

IN WITNESS WHEREOF, have hareunio set handis) ancy eal[s) 1hh__21dlr of

P

ISeal)
[Seal)
This instrument was prepared by:
NAME °  BOB W. JOHNSON
ADDRESE ' 106 ST. FRMJC::S r §Il-. - | . . '
source of TiTLe VICE PRESIDENT
BOOK PACE
Suhdivision Lol Plal Bk Page
_QQ= = Q= 1 5 = T - R Corei i o lu‘t‘ﬂ'-}-‘ ranle ihid this
morioae 15 not mteaded 1o be a tutore
advunee or OpCR-CRG Marne ned that
l‘uf :nLhtmn:il Or Sllh.’i{'q:u“-.':[ ~:'[I"., AL
will e made under this instvument,
CERTIFICATE
Gtate of Alabamal
County)
In compliance with Act #871. Acts of Alabama, Regular Session, 1977, the owner of 1his mortgage hereby certifies that the amount of
indebtedness presently incurred is _,$2[l,.ﬂﬂﬂ-ﬂﬂ upon which the morigsge tax of ___$_§‘3= 00

Is paid herewith and owner agrees that no additional or subsequeni sdvances will be made under this mortgage unless the morigage tax on such
advances is paid into the appropriale office of the judge of Probate of County, Alabama, no later Lhan sach September
hereafier or an inslrumenl evidencing such advances is filed for record in the above said office and the recording fee and tax applicable thereto
paid.

Morlgagor: - MoC
Date, Time and Volume and Page of recording a8 shown hereon.
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TIHE STATE OF ALABAMA,
. MBIILE COUNTY.

’ THE UNDERSIGNED
hereby certify that _ GLEN H. YANCEY AND BETTY ANN YANCEY

, & Notary Public in and for said County, in said State, |

whose nam&____ ARE signed to the {foregoing conveyance and who_BEE  known to me, acknowledged before me on this day

“ that, heing informed of the contenis of the conveyance, HAVE exacuted the same voluntarily on the day the same bears date,

Given under my hand and officiel seal, this 5?,91-7- day uf_mm \ 19_.23._

Notary Public.

THE STATE GF ALABAMA,

COUNTY.
1, , & Notary Public in and for said County, in sald State,
hereby certify that
whose name___._______._signed to the foregoing conveyance and who known to me, acknowledged belfore me on this day
that, haing informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and offlcial sesl, this day of 19— |

Notary Pubiic.

THE STATE OF ALABAMA,

S ——COUNTY.

i - ., Notary Public in and for said County, in said State,

herehy certily that ; whose name a1

nf the . & corporation, is signed to the

faregoing ronveyvance, and who is known to me, acknowledged before me on this dey that, being informed of the contents of the
conveyance, he, as such afficer and with full euthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of N |: Iw—
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Notary Public.
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