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THE STATE OF ALABAMA

Shelby  Counly

KNOW ALL MEN BY THESE PRESENTS: That whereas James Pranklin Glasgow and wife,
L. Kay Glasgow

hecome justly indubled lo FIRST ALABAMA BANK IMK__ Shelby oo of — Pelham _, Alabama

hereinafter called the Mortgagee, in the principal sum of  One Hundred Thirty Eilght Thousand Seventy
Four Doll 3 66/ 100 === mm e e i i o e e
o ars and 66/100 4 138,074.66 | Dolars, |

as evidenced by their negoliable note of even date harewith,

— - -

NOW., THEREFORE, in consideration of the premises and in order to secure the payment of sald indebtedness |}
and any renewal or extensions of same and any other indebiedness now or hereafter owed by Mortgagors to Mortgagee
{except Morigagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said

James Franklin Glasgow and wife, L. Kay Glasgow -
{(heveinafter called Morigagors)

do haroby grant, bargain, sell and convey unto the said Mortgagee the following :lncrihuﬂ real estate situated in

Shelby County, State of Alabama, viz:
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together with sll rents and other revenues thereof and all rights, privileges, sasements, tenements, interests, improvements and ::
appurtenances lhereunto belonging or in sny wise sppeartaining, inciuding sny sfter-acquired title and casementis and all rights, |

title and Interest now or hereafter ownad by the Mortgagors in and to all bulldings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele-

vatora, plumbing, sprinkling, and other equipment and fixtures sttached or appertaining to said premises, all of which (hereinafter |

designated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, FIRST ALABAMA BANK XOF
Shelby County

, ita successors and assigns forever.

And for the purpose of further securing the payment of ssld indebtedness the Mortgagors covenant and agree as follown:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the tille against the lawtul claims of all persons whomsoever, and that said
property is free and clear of all encumbrences, easements and restrictions not hereln specifically mentioned. +

I
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2. That they will pay all taxes, assessments, or other llens taking priority over this mortgage when imposed legally upon sald |

mortgaged property and should default be made in the payment of same, or eny part thereof, sald Mortgagee may pay the same.

3. That thay will keep the buildings on sald premises continuoualy insured in such amounts, in such manner and in such |

companies as may be satiafactory to the Mortgagee against loaa by fire and such other hazards as Morigagee may specify. with
loss, 1f any, payable 1o said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefor ag the same become dus. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. !f Morigagors fail to keep said property insured as above specifled, the Mortgagee may insura
satd property for its insurable value against loss by fire and other hazards for the benetit of the Morigagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is haraby granted full power to ssitle and compromise clalms under all

policies and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collecied, to be credited on |

the indehtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect: all amounts 5o expended by said Mortgagee for insurance or for the payment of taxes, assessments
or any other prior lens shall become a debt due sald Mortgagee additional to the indebtedness herein described and at once
payabla without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Morigagee and at the slection of the Mortgagee and without notice to any

person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and pesyable and this mortgage subject |

io foreclosure and same may be foreclosed as hereinsfter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste therson, and to keep f
the same repaired and at all times to maintsin the same in as good condliion as it now ja, reasonable wear and tear alone excepted. ]

5. That no delay or failure of the Mortgagee to exercise eny option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as a waiver of the right to exercise such option or to declars such forfeiture either as to pasl
ar present default on the part of said Mortgagors, and that the procureament of insurance or payment of taxes by the Mortgngee
shall not be taken or deemed as & wailver of the right to declare the maturity of the indebtedness hereby secured by reason of
the faflure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they will well and truly pay and discharge any indebtedness hereby sscured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligetions of Mortgagors
to Morigegee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal procesding
being commenced for the foreclosure of this mortgage, be entitled es a matter of right to the appointment by any compeient court }

or tribunal wilhout notice to eny party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control tha said premises and with such other powers as may be deemed necessary, and that & reasonable attorney's fee shall,
emong olher expenses and costs, be fixed, allowed and paid cut of such rents, issuss and profits or out of the proceeds of the
sale of sald mortgaged property.

8. That all the covenants end agreements of the Morigagors herein contained shall extend to and bind their helrs, execuiors,
edministrators, successors and assigns, and that such covenants and agrasments snd ail options, righis, privilegea and powers
herain given, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages.

8. That the debt hereby secured shall at once become due and payable snd this mortgage subject to foreclosure 83 herein
provided at the option of the holder hereof when and if any stetement of lien is filed under the staiutes of Alabama relating to

liens of mechanlcs and materialmen, without regard to the form and contents of such statement and without regard to the existence |

or non-existence of the debt or any part thereof, or of the llen on which such statement is based.




Parcel 1

Conucnee at the Morthwest coruer of the 6W 1/4 of Section 16 ana rum
casterly along the Horth side of the SW 1/4 for 1503.37 fecet;, thence
tura an sogle of 87 deg. 15 nin. 48 sec. to tle rigut aad run Southerly
for 458.11 feet to the point of beginning; thence continue Southerly
aloug last described courve for 458.11 feer; tlLeuce turno &un angle

of 87 dega 15 min, 48 sec. to the left and yun Esiterly fox 475.97

feet Lo a point on o fence line; thence turu au angle of 92 deg. 44
rine. 17 s6c, to the left aud run liortherly slung waid fence 1 wloug

2 white puinted line for 458.11 feet; thenss turn am augle of 87 des.
15 pin. 48 sec. to the left sud run Westerly for 475.97 feet to the
poiut of begineing. Situasted in the ¥ }/2 of the sSuU 1/4 of Sectivo 16,
Township 21 South, Runge 3 West.

Parcel 1l

CowvieDcue oC the Horthwest corper of the SW 1/4 of Bection 16 aund

Lo #outh 89 deg. 66 min. 45 suc. Last along tle orth Loundary of said
1/4 section for 646.40 fe«t to the East right of way of Shelby County

b L

Lizkwaey Uo. 17 also beinyg the point of begianing of th¢ laad Lexrein
Jewcribed; chence conciuve South B9 deg. 46 win. 45 sec. Eust for

55697 feut; thunce Svuth 2 dege. 30 min, 37 wsec. East for 250.00 fweuc;
"thence Sonth B9 dege. 46 wine 45 ssco Eaat for 300.00 feet; thence
South 2 deg. 30 min., 57 wec. Euaat for 666422 fecr; theuses South §9 deg.
46 win. 49 B&Ce EuBC IOT 475,97 feet; thunce Soucth 2 deg. 30 win, 37
vec. Fuwt for 77.41 feet: thence South B84 deg. 18 wiu. 50 sec. Mest
for 555.52 fest; thance South 84 deg. 15 win. 16 sec. Weat for 565.24
fewt £0 the East xight of way of SBhelby Councty MNighway Ho. 17; cheuce
horth 16 dege 50 min. 27 sec. Wesc along said right of vay 282.73
feat; thence Morth 16 deg 51 min. 30 sec. West sloug said xight of wvay
465.16 fael to the begiuning of a curve to the rijht, subtended by &
cLord bearing North 6 deg. 31 win, 37 sec. Wesl zor 392,01 feeot;
tLencw liortherly asloug said curve for 394.00 feet to tle point of
bepioning. BSituated inw fthe BW 1/4 of Section 16, Township 21 Soutn,
Laugae 3 Waest.

The sabove properties «re subject to & 30,00 foat wvide cusement for
iugzress and sgrass foz adjoiniay property ovowrs, tle Wewt & borcl
beundary lines of which is described s8 follows:

Couwence ot the Northwest couruner of the 3V 1/4 of Sectiom 16 sud go
South 89 deg. 46 win. 45 sec. Easc along the Norxtl boundury of sald

1/4 section for 1203.37 fwet; thence South 2 des. 30 wmia. 57 sec. Laut
for 250.00 feet} thence Bouth 89 dege 46 win. 45 scc. Rast for 2069.97
fuut Lo the poiant of begiouing of the Wesc lice of Lbhe 30.00 fouc wide
ciseuwent Lerein described; theace South 2 deg. 30 win, 57 ssec. East
+l10n0g the West boundary of said 30.00 foec vide cssenent for 238.11
tvéc; thence Seuth 89 dej. 46 win. 43 sec. EBasC alony the Sauth
boundary of saild casewent for 30.03 fuetj thence South 2 dege 30 win.
57 sgc. Rast along the Vet boundsry of saild 30 faot vide ssasenenc forx
198.15 fest; thence South 75 deg. 42 min, 13 suc. Wast alony the Horch
bodndary of said 30 foot wide vasemenl 728,89 feet Lo the East
boundury of Bhelby Councy Highway lic. 17,

Lléc?uing situated in Sbulby County, Alabama.




10. Transfer of the Property:; Assumpilon. If all or any part ol the mortgaged property or an inlerest Lhersin is a0ld or
transferrad by Marlgagors without Mortgagee's prior written consent, excluding {a) The crealion of a lien or encumbrence sub-
ordinate to this Morigage, {b} Ihe creation of & purchase money securily inlerest for household appliances, (c] a lransler by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold intereat of three years or less
nol containing an option to purchase, Morigages may, ai Mortgagee's optlon, declare all the sums secured by thia Mortgage to be
immediately due and payable. Mortgagee shall have waived such option 1o accelerale if, prior to ihe sale or transfer, Morigagee

person is salisfactory lo Mortgagee and that the interest payable on the sums securad by this Morigage shall be at such rate w3
Maorigagee shall request.

If Mortgagee exercises such option to accelerale, Mortgagee shall mail Mortgagors notica of acceleration. Such notice shall

on Mortgagors, invoke any remedies permitted hereunder.

or makets of this mortgage, whether one or more persons or a corporation.

P —— TP e s e P PR

secured, [which in addition to the principal sum with interest, set [orth above shall include payment of taxes and insurance, the
saliglaclion of prior encumbrancos end any other indebtedness owed lo the Morigugee Ly the Mortgagors befvre the full payment
of Ihis mortgage) as it shall hacome due and payable and shall in all things do and perform all acts and agreements by them herein
agreed 1o be done according io the tenor and effect hereof, then and in that event only (his conveyance shall be and become null

endanger the debt hereby secured, or should & petition {0 condemn any part of the morigaged property be filed by any sulhorily
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition ol

s specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from Lhe
principal or interest secured by this morigage or by virtue of which any tax or assessment upon lhe morigaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this morigege be declarfed

without taskl:ngl};unh possession to sell the same before the County Court House door in Columbiana
elby

a week for three consecutive weoks prior to sald sale in some newspaper published in said City, and upon the payment of the

First, 1o the expense of sdverlising, selling and conveying. including a reasonable attorney’s fee; second, to the payment of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with Interest thereon; third, to the payment in full of the principsal indebledness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale. but no interest shall be collected beyond the dale of sale; and fourth, the
balance, if any, to he paid over lo the said Mortgagors ar 10 whomever then appears ol record to be the ownor ol said properly
The Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, _ W& ___ havehereunto set __% hand{s]gnd spal{s)}his 34k day o, Ma Ll 10 B8 .
e o AN e A (Sea
— . !Jﬁ 4 [Senl)
This instrument was prepared by: . KAy Alasgow
N-ﬂME A E W wka i WA TIALY = [ af=ki [ JOE - b L nd HE].ETIE ﬂffice
| ADDRESS P. O. Box 633 Helena Alabama 35080
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SOURCE OF TITLE
| BOOK PAGE
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‘ Subdivision Lot Plat Bk Page
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CERTIFICATE ,
Stale of Alabama) |
County)
In compliance with Act #671. Acis of Alabama, Regular Session, 1977, the owner of this morigage hereby certifles that {he amount of
indebtedness presently incurred Is upon which the mortgage tax of
is paid herawith and owner agrees that no additional or subsequent advances will be made under this morigage unless the marigage tax on such
advances is paid Inlo the appropriate office of 1he Judge of Probate of County. Alabame, no later thanesch Seplember

hereafter or an nstirumen| evidencing such advances is fited for record in the above said office and the recording fee and 1ax applicable therelo
paid. " -

Mortgagor: mMortgagee: Firsl Alabams Sank of
Date, Time snd Volume and Page of recording as shown hereon.

By
Thle

and the person to whom the morigaged property is lo be sold or iransferred reach agreement in writing 1hat the credit of wuch |

provide a period of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared |
due. If Martgagors fails to pay such suma prior 10 the expiration of such perlod Morigagee may, without further natice or demand }

11. Plural or singular words used hereln to designate the undersigned Morigagors shall be consiroed to refer to the maker |

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby 3

and vald: but should defaull be made In the payment of tha indeblednass hereby secured or sny renewals or extensions thereol or |
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of eny |
sum expended by sald Morigegee under the authority of any of the provisions of this morigege or should the interest of said |
Morigagee in said properly become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to |

invelid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any olher act or §
thing herein requited or agreed to be done, then in any of said events the whole of the indebtadness hereby secured. or ahy |
portion or part of same may not as said dale have been paid, with interest thereon, shail al once become due and payable spd |
this mortgage subjeci to foreclosure at the option al the Morigages, natice of the exercise of such oplion being hereby expressly |
waived; and the Mortgagee shall have the right to enter upon and iake possession of the property hereby conveved and afler or

County, Alabama at public outcry for cash, after first giving notice of the time, place and lerms of such sale by publication once |

purchase money the Morigagee, or owner of the debt and mortgage, or auctioneer, shall execute to 1the purchaser for and in the }
name of the Mortgagors a good and sufficient deed to the property sold; the Morigegee shall apply the proceeds of said sale:

. ————— ——— . -



TIHIE STATE OF ALABAMA,

.—_Shelby COUNTY.

the undersigned

bereby certify that D ames Franklin Glasgow and wife, L. Kay Glasgow

, a Nolery Public in and lfor said County, in said Slate,

whose name..S_Aare.__ signed to the foregoing conveyance and who___8Y€ _known to me, acknowledged before me on this day

have

Il that, being informed of the contents of the conveyance,

(liven under my hand and official seal, this 28th

exacuted ihe same voluntarily on lhe day the same bears date.

19 88 |

THE STATE OF ALABAMA,

COUNTY.

Noiary Public.

. a Notary Public in and for said County, in said Slate, |

herehy certify that

whose Name

signed to the foregoing conveyance and whao known to me, acknowledged belore me on this ﬂny i

that, being informed of the contents of the conveyance,

i
executed the same voluntarily on the day the same bears dale. [

Given under my hand and official seal, this

day of , 19 |

THE STATE OF ALABAMA,

COUNTY.

Nolary Public.

herrby certify that

, Notary Public in and for said County, in said State, |

whose name as e |

{nregoing conveyance, and who is known to me, ac

, a corporation, Is signed to the |

knowledged before me on this day that, being informed of the contents of the 1

conveyance, he, as such afficer and with full suthority. execulad the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this

cafr-t o5

day of ., 19

Notary Public.

TO
First Alabama Bank Shelby County ||

Box ©33
Helena, Alabama 35080

James Franklin Glasgow and
wife, L. Kay Glasgow
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THE STATE QF ALABAMA,
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