REGULAR MORTGAGE

% This instrument was preparad by

(Name) —— Gary—SriehanT—P5 -

L™ ]

1215 28th Street South
(Acdreass) _____B_l_rmm—' -.H,-a-b-u'm'u—f'lﬁﬂﬁ - e ———————

STATE OF AL ABAMA

KNOW ALL MEN BY THESE PRESENTS: That Whavreas,
COUNTY Jeffersu_n }
___Jerry Swafford and wife, |

Denise Swafford - e ———

(hereinafter called “Mortgagors” . where one or mora) are justly f'ndnhudttu. T ¢ I _

1215 28th Street South
BIRMINGHAM, ALABAMA

cum of Thirty Two Thousand Five Hundre&hﬂ"f?ffim;m'hmm'”’““'" i';‘i:;

{$ }, executed by: PROMISSORX, .
Note execytad af.yen date herewith in the sum of Thirty Two Thousand Five_HuPdred Thirty
Dol $ _.E Z539.¢ } plus simpie interest g\grgun&fﬁom

date at tT“}'@“ of 15 %;:ar annum shall B‘ﬁ“{'j’f iNONE e muntliwéigstallmant in Tﬁﬁ'ﬂ“”m of § —98

and installments in the amount of $ beginning on the —TS f“_sm 1 i
and on the same day of each month thereafter until paid in full, payable at: _______..___dié%_ — ““gﬁ

or at such other place or places as the owner or holder hereof may from time to tima designate,

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given 10 secure the prompt payment -:‘E
tthEﬂf. *y }
NOW THEREFORE, in consideration of the premises, said Mortgagors, ‘
Jerry Swafford and wife, . M
Denise Swafford _ R |
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real __‘__?
estate, situated iN e ——— Shelby - —County, State of
Alabama, to—wit: o
See attached legal o

cheila D. Swafford and Denise Swafford are one and the same.
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if and when this is a sacond morigage i1 is furthar understood and agreed that, in the event the mortgagor fails to pay tha interest and principal r:.: '
on said first morigage according to its fms, tha mortgagea herein or the assigns, are harsby agthorized at thair election 10 Py said interast and
prj_nﬂipal or any part thereof, and the mMortgagor heraby agrees 1o refund on camand the sum or sums 30 paid with intarest thereon at the rate of
% per annum; said sums 50 paid shall be considered a part of the debt hereby secured and this morgaga shall stand 88 security tharefor, _
And should tha martgagor fail to pay (he narest o the principal secuned by said first mortgage or fail to comply with any of the ferms harein st - -
out, tha debt hersby sacurad may, at [he oplion of tha mortgagea, or assigns, ha declared due and payable and this morigage subpact 10 forecicsur,
This morigage and lien shall secure not only the principal amount hereof but all future and subssquani advanceas 10 or on behalf of the Mmortgagors,

ar any othar indabtedness due from the mortgagors 1o the mortgages, whathar diractly of acquired by assignment, and the raal estate herein des-
cribed shall ba security tor such debits to the total axient even in excass thereof ul the principal amount thareof,

Tha morigagee is authorized to Saciare, at its option, all or any part of such indebiedness immediatatly due and payable upon tha sale, laase of

ather transfar of any kind or Aature ot the morigaged property, of any part theraof, withoul the prior written consent of mongages. It aisumed,

an escrow analysis will be canducted and assumplionor will assuma any shortage, This mortgape may be paid in full at any time on or before dus
data with a six monih penalty pay oft intarest charge.

The mortgagor agrees nat 10 aermit, commil, of suffer waste, imgairment or detacinration of seid property or any pari thereot, and upon the

fallure of the mortqaqor 1o keep the proparty in good condition or repair snd [MAINTENANGS 113 PNOTGINee may demand proper maintenance and

tha immediate repair of said property Or an iNcrease in the amount al sgcurity, or the :mmediate rapayment of tha dett heretyy sacured, and tha .
taiiure of the mortgagor to comply with saidd demand of 1the morigagee tor a periad of 30 days shall constitute a Breech of this morigage and at tha
option of the mongagee, immediately mature tha antire amount of principal and inierest heretyy secured and the mortgagee immediataly and

sithout notice may institute groceedings tn foreciose this mortgage, In the case of refusal, negiect or inabdity of the mortgagof 10 rapair and o
maintain said property, the mortgaged May a1 its option, make such repairs or cause the same 10 be made, and advance MGNEY in that behalf, and
acid sama 10 the debt hereunder. XXX XX X _
The within mortgage is second and subordinate to thiat certain prior Mortgage as recorded in Vol, . at Page e, N1 thE Offica of the "’
Judga of Probate ot Jeftersaon County, Alabama, In tha event the within morigagar should fail to make any pay ments which become due on said |
prior mongaga, of shouid default in any of 1he other terms, provisions and conditions of sald priar moTigage., then such datault under the prior -
rcrigage shall constitute a default under the terms and provisions of the within mortgage, and the mortgagee herein may, al its oplion declare = | |
the entire indentadness due hereunoer . mmediately due and payabig and the withyn mortgags subject 10 toreciosure, and shall beas interest trom

the data ot default. The morigagee herein may, at i1s option, make, of bahalf of mortgagof, any 3uch payments which become due on said priot '
mortgage, or jncur any such axpensay of obligations, on benhalt of mortgagor, in connaction with the said prior Mortgage. in order to prevent the
foreciosure of sgid prior maortgage, and all such amounts so expended by the within mortgages on behalit of mongagor shall becoma a debt 1o the -
Aithin mortgagesa, ar 118 dsIGNS, additional to the debt hereby secured, and shall D8 covared by this mortgage, snd shall bear intarest from date of
paymant by 1ha within morgagee, of its assigns, and shall be at oncea due snd pavable, erntitling the within mortgages o all of the rights and

rarmedias prmridad herein, including, at mortgagee’s aption, the right to foreciose this morigage. .

It aschaduled in nt payment is 10 days 1ate, a tate charge of 5% of the pverdue instaliment will be charged but Aol lags than 90 cents nor

mora that $100. h {ate charge, Hm -
I . .. < Ay A€ ctatan abhnes
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To Hm Hold the above granted property unto the sﬁm-_ Morigagee's succassors, heirs, and sasigns forever, and for the \
purpose of further securing the paymant of said indettedness, tha undarsigned agrees 1o pay all 1axes or sssessmen ts when imposad legally

upon said pramises, and should default be made in the payment of sama, the said Mortagees may at Mortagee’'s option pay off the same;

and further secure said Indebtedness, first above named undersigned agrees to keep the improvements on said mal estate insured against

loss or damage by fire, llghtning and tornado for the fair and reasonable insurshie value thareof, in companies satisfactory to the Mortgages,
with loss, if sny, payeble to said Mortgages, as Mortgagee’s interast may appesr, and to promptly deliver said policies, or any renawsal of said
policles to sald Mortgagee; and if undersigned fail to keep said property Insured as above specified, or fail to deliver 3aid insurance policies to sald
Mortgapes, then the said Mortgages, or ssigns, may at Mortgagee's option insure said property for said sum, tor Morigagee’ s own benefit,

the policy if collactad, to ba cradited on said Indebiedness, l23s COXt of collecting same; oll amounts 30 expended by said Mortgagee for

taxes, assessments of insurance, shall becoma a debt 10 said Mortgages or assigns, additional to the dabt hereby speciaily secured, and shatl '

bé covarad by this Mortgage, and bear interest from daw of payment by said Mortgages, or assigns, and be at once dus and payable.

Upon condition, however, that |f tha sald Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insurance, end interest tharson, then this conveyance to ba null and void.

but shouild defauit be made In the payment of any sum expended by the said Mortgagee or assigns, or shoukd said indebtedness horeby
smcured, or any part thereol, or the interest thereon, remain unpeid ot maturity, or shouid the interest of said Morigageé or assigns in said
property become endangered by rason of te snforcement of any prior llen or incumbrance thereon, s as 1o endanger the debt harsby
secured, then in any one of 1aid evants, the whole of said indebtedness hereby sacured shall 3t once become due and payable and this
mortgage be subject to foreciosure as now provided by law in cae of past due mortgages, and the sald Mortgages, agents or assigns,

shall be suthorized to toke pussession of the pramises hereby conveyed, and with or without first taking possamsion, after giving twenty -0ong
days’ notice, by publishing once a week for thres consecutive weaks, the time, place and term of sala, by publication in soma nawspaper
publishad in said County and State, sall the same in lots or parcels or én masse as Mortgagee, agents of assigns deam bast, in front of the
Court House door of said County, {or the division thersof) where sald property is located, at public outcry, to the highest bidder for

cash, and apply the proceads of the 38l9; First, to the expensa of advertising, salling and conveying, including attomeys feas after default
and refarral to an sttomay, not a salaried smployee of the creditor; Sacond, to the payment of any amounts that may have Dean axpanded,
or that it may then ba necessary to expend, In paying insuranca, taxss, or other incurmbrances, with Interest thereon; Third, to the pay mam
of said indebtedness in full, whethar the same shasll or shall not have fully matuned at the date of sald sala, but no interest shall be collected
bayond the day or ssls; and Fourth, the balancs, if any, to be turnad over to tha said Mortgagor and undersigned further sgrea that said
Mortgage, agants or assigns may bid at seid sale and purchase said property, }f tha highast bidder tharefore; and undersigned further agree
to pay a reasonable sttomay's fes to sald Mortgages or assigns, for the foreciosura of this mortgage In Chancery, should the same ba 30

foreciosed sald 1ee to be part of the debt hereby secured. Intarest shall scorus from the date of default or other above stated instanca at the rate
statad In the instrument of 12%.

IN WITNESS WEREOF the undarsigned Jerry Swafford and wife, Denise Swafford,

have hersunte “I_Ell_ei'linﬂuu E____ and sweal, this 28th day of MARCH H‘I_Q.ﬁ.ﬁl_
|
“"CAUTION =— IT IS IMPORTANT THAT YOU THO OUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"

gy r _ (SEAL)
d : (SEAL)
U (sEAL)
wa T
- (SEAL)
o ——— e — e e ——— e =
™E STATE oF__ALABAMA
JEFFERSON CGUHTY} ;_.J
I, THE UNDERSIGNED , o Notary Public in ond for said County, in 2aid ‘:‘;i-l,:'é;
hereby certify that ___ JerTy Swafford and wife, - oL S
Denise Swafford — G

'
- -
|

whose name __ 3 BT &ianed te the faregeing conveyancs, ond who _QI & _ known to me ocknowledged before me on rhlr‘do}
that being informed of the contents of the conveyonce they euecuied the same volunterily on the day the some beors Enntt-"

“f oy
Given under my hand and official seal this 28th e day of MARCH . 19 1 WIS T
-
NOA———  _ Notary Public. 2
THE STATE OF My Commission Expries: 8/24/89 -
CDUHTY}
1, - , 9 Motery Public in and lor soid County, in sold Stote,
harehy cartify that - e — -
whose name as of

a corporotion, is signed to the foregoing conveyance, and who is known 1o me, ocknowledged befors me, on this day that,
being informed aof the contents af such convayance, he, 8s such officer and with full authority, executed the same voluntarily
for and oa the act of said corporatan.

Given undar my hand and cfficial sanl, this thae day of . 19
, Notary Public
' ]
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SURFACE RIGHTS ONLY TO:

PARCEL 33: _
Commence at the Northweat corner of Section 35, Township 24 North, Range 15

East, Shelby County, Alabama, and run thence North 90 deg. 00° 00" East along
the North line of said Section 35 a distance of 162.46 feet to a polnt of
beginning; thence continue along last described course a distance of 435.00
feet to 8 point on the West bank of Shack Branch slough on Lay Lake; thence
South 6 deg. 05' 09~ East along sald slough a distance of 40.77 feet to a
point; thence South 28 deg. 18' 27" East continuing along said elough a
distance of 55.91 feet to a point; thence North 90 deg. 00' 00" West a distance
of 404.00 feet to a point; thence North 34 deg. 33' 39" West a distance of
109.00 feet to the point of beginning.

According to survey of Joseph E. Comn, Jr., Reg. No, 9049, dated April 8,
1986.
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