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REAL ESTATE MORTGAGE

THIS MORTGAGE, madc and entered into on this _ 220 day of March 1988 _, by and between
Jackie Williams Company,.in

(heveinafies referved to as **Mongagor®) and THE COLONIAL BANK ~_Northern Region

thereinaficr reforred lo as **Mortagagee'").
HWlitnesseth:

WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the

payment of —Fifty-Four Thousand Three Hundred Dollars and 00/100-——ponan (s _54,300,00 }

as cvidenced by promissory note of even date herewith and payable in accordance with the terms of zaid note,

WHEREAS, Mortgagor may hercafter become further indebted to Mortgagee as myhmwmmm:]um. and it is the intent of the
partics hercto that this mortgage shall sccure an and sl} indeblednessics) of Mongagor to Morigagee, whether now existing or hereafier arising, duc or to become
due, absolulc or contingent, liquidated or unligu dated, direct or indirect, and this morigage i Inucmnulmlflhmﬂidemadby the node hercinabove
specifically referred 10, bul any and all other debis, obligations or liabilities of Mortgagot 10 Mortgagee, now exisiing or hereafior arising, and any and all extensions !
ar tencwals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all others executing this morigage, in considaration of the premises, and (o secure the payment of said indebicdm:as
cvidenced by note hereinabove specifically referred 10, and any and all other indcbiedncas(es) due or 10 become due a8 hercinabove y referred to, and the |
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grat, bargsin, scli, alica, :z.:mnfﬂ aod
morngsge unlo Morgagec, its succcasors and assigns, the following described real cstate, together with buildings and improvoments thereon {herci sometimes

culled the *'real estate’ or the “*mortgaged resl eatae™), lying and being situated in the County of __ Shelby" .
State of Alabama, and more particularly described as follows, to-wil.

Lot 15, according to the Survey of Braelinn Village, Phase 1 as recorded in Map
Book 11, Page 100, in the Probate Office of Shelby County, Alabama.

ook 177 me555

together with all awards received through eminent domain, and payments upon any insurance policics covering the real cslale, and all rights. primilcges, |
tenements. and appurienances thercunto belonging OF 10 inywise a periaining to said real estale including casements and rights-of-way appurienant |
thereto and all gus, steam, €lecirw and ather heanng. cooling and Lighting apparatus. elevators. iceboxes, plumbing. stoves, doors and other fixtures §
upperiaining to the real estale and improvements located thercon. 4 | of which shall be Jeemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every parl thereof, unto Morigages. ils SUCCESSOTS and assig: forever. And Morigagor convenanis
with Mortgagee that it is lawfully seized of the real estate in lec simple and has a right to sell and mnvcu same as aforesaid: that the ceal cstate
is Tree of all encumbrances except as herein set out. and Morgapar will warrant an forever defend the title 10 the real estate unto Morigagee, iy sUctessons

and assigns, against the bawful claims of all persons whamsocver.

P —

THIS MORTGAGE 1S MADE. however, subject Lo ihe following covenants, conditions, agrecments, and provisions:

|. That Mortgagor shall pay the said ndebtedness(es) securcd hereby and interest thereon when and as it (they) shall become due, whether 10 COUrse
or under any condilion, covenant or agreement hercin contained, logether with any other indebtedness{es) which Mortgagor may owe o Morigagee,
it being Murther agreed that any statement. any pote of ubligation that is secured by this morigage shall be conclusive evidence of such laci.

3. (a) That Morigagor shall provide, maintain and deliver Lo Morigagee policics of fire insurance (wilth extended coverage). and such other insurance

as Morigagee may from time (o time require in companies, form, 1ypes. and amounts, and shall assign, with endorsements ﬁamfaclu? to Morlgagee,

ancl deliver 1o Mortgagee with mortgagee ¢lauses satisfactory 10 Morlgagee all insurance policies of any kind or n anr amouni now oF crealter 1ssued

with respect 10 the r:ahﬂal:. Not later than the Mirst day following the expiration datc of any and all such insurance policies and at any time upon Tequest

of Morigagee, Mortgugor shall furnish Mn;l‘gagu ceriificates of insurance issued by insurance companies satisfactory lo Hﬂrtsn cc shnwu‘ﬁ that the
o ¢

amount and type of Insurance requircd by Morigagee hereunder is in effect. All renewal policies. wit premiums paid, shall be wered to Mornigagee
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a1 least thirly (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void of
unsafz by Murigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carricd, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Mortgagor shall procure
and deliver to Morigagec new insurance on the premises. satislaclory to Mnrtsaﬁ:. 1) Murlﬁu?or fails 10 procurc and deliver such new insurance,
Mortgigee maﬁ. but shatl not be obligated to, procure same, and upon demand, ungnfor shall reimburse Morigagee all such cosis expended with
inicresi on such advance at the rate sel forth in the note secured hercby. Mongagor shall give immediate notice in wriling 1o Morigagee of any loss,
injury or damage affecting the mortgaged real estale caused by any casually or occurrence. Full power is hereby conferred on Morigagee (o seule and
compromise claims under all policies 2 nd to demand, receive, and receipt for all monics becoming payable thereunder and (o assign absolutely all
policies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure uﬁi{i: morigage and securily agreement or other
transfer of title to the real estate n extinguishment of the indcbiedness{es) secured hercby. In the event of loss cover I?' any of the policies of insurance
herein reterred 10, each individual insurance company concerned is hereby authorized and directed to make payment lor such loss directly to the Mort-
gagee instead of Lo the Mortgagor and the Morigagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
atlorneys’ fees, may be applied by the Morlgagee at s option, cither as a payment on account of the indebledness{es), secured hereby, wheiher or not
then due or payable, or loward the resioration, reconstruction, repair, or alicration of the real estate, either 1o the portion thereof by which said loss
was sustained Or any other portion thereof.

{b) That together with and in addition 1o the mnmt&y payment of principal and interest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Mornigagor, if required by Morigagee, shall deposit with the Mortgagee. in a non-inleres| bearing
account, a sum cqual to one-twelfth (1/12) of tae yearly taxes and assessmenis which may be levied against (he real estate and which may aliain priofily
over this mortgage, and ground rents, if any. plus one- twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew |
the insurance on the real estate for mvi:r;gc against loss by fire or such other hazard as may reasonably be required by the Mort . The amount of |
such taxes, assessments, ground rents, an premiums when unknown, shall be estimated by'the Mortgagee. Il the amount of I‘umf: eld shall exceed av |
any time the amount decmed necessary by the Mortgagee to provide for the payment of laxes, assessmenls, nd rents and insurance premiums as
they Fall due, such excess shall be repaid lo Mortgagor or credited to Morigagor s Morigagee may determine. If the amount of the funds held shall nol
be suflicient at any ime to JHP lAXES, ASSCSAMENTS, |g,mum:l rents, and insurance premiums as they fall duc, Mostgagor shall pay (o Morigagee any amount

ehc

necessary to make up the jency upon notice Irom Mortgagee (0 Mnngagur reﬂuﬁling paymen thereof, Upon payment in full of all sums sccured
by this morigage, Mongagee shall promptly refund o Mongagor any funds held.

(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
cstate or any part thereaf, which may be or become a lien priot 10 this mortgage or have prinripw in payment 10 the indebtedness(es) mreﬁ::rthy, or
upun Mortgagee's interest thercin or upon this morigage of ihe indebtedness(es) or evidence of indebtedness(es) secured hereby, withoul regard 1o any
taw heretofore or hereafter enacted imposing payment of the whole or any pari(es) thereof upon Morigagee; upon the passage of any law imposing lhe
Ea;.rment of the whole or any part thercofl upon {-{nﬂga ee or upon the rendering by an appellate coun of competent urisdiction that the underiaking

y Morigagor Lo pay such laxcs H lclg,alty inoperative, then the indcbtedness(es) secured ercby without deduction shall, at the option of Morigagee,
become immediately duc and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof or any inlerest therein W be sold lor
any taxes or assessments; and further shall Furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

3 That the real estate and the improvements thereon shall be kept in good condition and no wasie commitied or permitted thercon. ,

4. That no building or other improvement on the real cstate shall be :lruclurﬂ altered, removed or demolished, withoul the Mortgagee's prior
wrilten consent, nor shall any fixture or chattel covered by this morlgage and adaplted 1o tnh:d]xnpcr use and enjoyment of the real cslate be removed at
any time without like consent unless actually replaced by an article of equal suilability owned by Mortgagor. In the event of any breach of this covenanl
the Mortgagee may, in addition to any other rights or remedies, at any time therealler, declarc the whole of the indebtedness{es) secured hercby immedi-
ately due and payable.

5. That Mortgagor agrees that the indeblednessics) hereby secured shall al once become due and pllrbh and this mortgage subject 10 foreclosure
as provided for herein, al the option of holder hereal, when and if any statement of lien is filed under the statutes of Alabama relating to the licns of
mechanics and materiaimen, without regard W form and contents of such statement, and without regard o the cxistencc or noncxistence of the debi,
or any part thercof, ar of the licn, on which such statcment is based.

6. That Morigagor shall comply with all statutes, ordinances, re%uhliﬂnl and iaws promulgated by any governmental entity asserting jurisdiction
over the real cstate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails 10 insure the real estate as hereinabove provided, of to pay all or any part of the laxes or asscssmcnts levied, accrued or
assessed upon or against the real cstate or the indebtedness(es} secured hereby, or any interest of Morigagee in eilher, or fails w0 pay immediatcly and
discharge any and all liens, debis, and/or charges which mi ght become liens superior 1o Lhe lien of this mortgage, Morigagee may, at its option, Insure
the real estaie and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mm&u shall have so paid shall constitulc 3
debt 10 Mortgages additional to the indebtedness{es) sccured hereby; shall secured gr this morlgage,; & ar the interest set oul in the notc here-
‘nabove referred Lo from date paid or incurred; and, at the option of Marigagee, shall be immediately due and payable,

B. That Mort aEnr agrees that no défay or failure-of Mortgagee fo exercise any oplion to declare the maturity of any indebtedness(cs) sccurcd by
this morigage, sha?’l c taken or deemed as a waiver of its right 1o exercise such option, or 0 declare such forfeiture, either as 1o any pastor present default,
and it 3s further agreed that no terms or conditions contained 1n this mortgage can be waived, aliered or chan%hed excepi as evidenced in writin signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of 1axes or other liens, debts or charges by Morngages
shall not be laken or construed as a waiver of its right to declare the maturily of {he indebledness{es) hercby secured by reason of the failure of Morigagor
1o procure such insurance of to pay such taxes, debts, liens or charges.

&. That if Morigagee shall be made a party to any suil invalving the title 10 the real estate and ¢mplnz| an atlorney to represent it therein, or if Mort-
Fag:: cmploys an atlurney Lo assist in seitling or removing any cloud on the Litle to the real estate hereby conveyed that purports (0 be superior ko the
‘en of this morigage in any respect, Morigagor will pay to Morigagee, when the same becomes due, such ‘stiorney's foc as may be permitted by law and
as may be reasonable for such services, and 1l such fee is paid ar incurred by Morigagee the same shall be secured by the lica of this morigage in addition
to the indebtedness(es) secured hereby, and shall bear interest [rom the date it is paid or incurred at the rate sel oul in the note bereinabove referred
to and shall be al once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromiting, adjusting or defending against lien claims or cncumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a pariof the indebtedness(cs)
hereby secured.

11, That Mortgagor agress to pay a reasonable attorney’s fee as may be permitied by law to Mortgagee should the Morigagee employ sn altorney (o
collect any indebtedness(cs) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed 10 be seif cxecuting, Mortgagor, afier the aliowance
of a condemnation claim or award, and the ascertainment of the amount due thercon, and the issuing of 2 warrant by the condemnor for the paymenil
thereof, shall exccute, at Mur:Fagec’s request, and forthwith deliver © Morgagee, a valid assignment in recordable form, assIgning all of such con-
demnation claims, awards or damages (o Mortgagee, but nul in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with inierest thereon at the rale specified hercin, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said nole or of this

morigage.

13. That if Morigagor shall make default in the payment of any of the indebiedness(es) hcr:h{ secured, or in the performance of any ol the lerms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real cstate, cither with or without the appointment of a
receiver; any rents, income and profits collected by Martgagee prior to foreclosure of this morigage. Jess the cost of cullnclmﬁ the samc, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thercon, then (o interest duc on the principal indcbtedness,
and the remainder, if any, 10 the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fait o pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebledness(es) the paymenl of which it hereby sccured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with 1he agreemenis and covenants herein contained, or should default be made in the payment of any mechanic’s lien, malerialmen s
lien. insUTAncE Prémilms, laxes of assessmenls now, of which may hereaflier be, levied ;Painst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and apreemenis herein contained, then and in that event the whole of said principal sum, with
interest thereon, and atl other indebledness{es) secured hereby, shall, at the option of the then holder of said indebledness{es), be and become immediately
due and pa{ahle and the holder of the indebtedness(es) hereby secured shall have the right lo enler upon and take possession of the real estate and
after. or without, taking such possession of the same, sell the morigaged real estate & public ouiery, 1n front ol the courthouse door of the county wherein
the real estate is located, 1o the highest bidder for cash, eithes in person of by auctioneer, after first gaving notice of the tme, place, and terms of such sale
by publication once a week for threc {1} successive weeks in 50MC newspaper published in said county, and, upon the paytncnt of the purchase moncy.,
the Maortgagee or any person mnduclinF said sale for it is authorized and empowered (o exccute 10 the purchascr at saidl sale a decd 10 the real estate so0
purchased in the name and on behall o Morlgagor, and the centificate of the holder of the morigage indebtedness, appointing said auctionecr (0 make
such sale, shall be prima facie evidence of his authorily in lhe reat estate, or the equity of redemption from this mortgage may be foreclosed by swit n
any court of competent jurisdiction as now provided by law in the case of past due morigages. the Mortgagec, or 1he then holder of the indebtedness{es)
hereby secured, may bid a1 such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of an‘); such sal¢ shall be
applied {a) 10 the expenses incurred in making the sale and in all prior cfforts to effect collection of the indebtednessies) secured herchby, including a
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reasonable altorney’s fee. or reasonable attorneys’ fees. as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage. of the collection of said indebiedness(es), and of the pursuit of any efforts theretofore directed 10 that ¢nd, includi

bul without himitation 10, the defensc of any proceedings instituled by the Morigagor or anyone riahl: for said indebtedness{es) or interesied in the
morngaged real estate o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} 10 the payment of
whalever sum or sums ﬂrtgu'fee may have paid out or become liable 10 pay. in carrying oul 1he provisions of this morigage. wpether with inlerest
therean; (c} Lo the payment and satisfaction of said indebtedness{cs) and interest thercon ﬂ)eciﬁr.:all referred 1o hereinabove 1o the day of sale and any
other indebtedness(es) secured by this mortgage; and (d) the hatance, if any, shall be paid over 1o {‘Iungn r. or Mongagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no abligation to sce 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the Siate of Alabama, after the date of this mongage, deducting from the value of the real
estate for the purposc of laxation any lien lhereon, or imposing any liability upon Mortgagee, in respect of the indebiedness{cs) sccured hereby, or
changing in any way the laws now in force for the taxation of morigages, or Jchls secured by morigages, or the manner of colection of any such taxes,
so as 1o affect this rn_urlgu%:, Mur:_gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by Jaw from making such payment, the whole of the principal sum secured by this mortgage, together vith the interest due
thereon shall, at the option of Morigagee, without notice to any party, become immediately due and payable.

_16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's m be appointed; or should Mortgagor in-
tenbionally damage or uttempl to remove any im[)rnv:menls upon said mortgaged real esiste; or :rﬁgulcﬂlﬂ iscovered afler the execution and delivery §
ol this instrument that there is a defect in the title 1o or a lien er encumbrance of any nature on the real estate prior to the licn hereof; or in case of an
ecror or defect in the above described note or this instrument or in the execution or the acknowledgmeni thereof; or if @ homestcad vizim be scl up & the |
real estate or any part thereol adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days alter demand by the Morgagee, uf other {
holder or holders of said indebtedness(es), w correct such defects in the ulle or o remove any such lien or encumbrance or homesicad claim, or 10 |
cofrect any ¢rror in said note or this instrument or its exccution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or |
holders of said indebledness(es), or any parl theroof, shall have the option of right, withoul notice or d:mnnﬁ. 1o declare all ulgsaid indebiednesses)
then remaining unpaid lmm:dialclz due and payable. and may immediately or at any lime thereafier foreciose this morigage by the power of sale §
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebledness(es), may elect.

17. That no right, title or inlcrest in or 10 the morigaged rcal cstate. or m pani thereof, shall be sold, transferred, msigned, conveyed, morigaged |
or encumbered by a lien at any time prior to the payment in full of the indebtedness{es) securcd hr:rr.hg without first oblaining ihe prior wrillen consent
and approval of Morigagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the cnure unpaid balance of the indebtedness(es) secured hercby, together with atl interest thereon, shall become due and payable immediately at the
oplion of Murtgagee without notice o Morigagor, and shall be recoverable by Mortgagee forthwith or al any time therealter without siay ol execution

or other process and failure of Murlgqﬁlur to pay all monies o Morigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close Lthis morigage in accordance with the terms hereol.

18. That it is the intent of the Mortgagor and Morigagee 10 securc any and all indebiedness{es) of said Hﬂf?l 10 Mortgagee, now cxisting of
herealter arising. due or (o become due, absolute or conlingent, tiquidated or unliquidated, direct or indirect, and « is n}anFn;,: ts intended and '
secure, not only the indebtedness hereinabove specifically referred o, but also any and all other debts, obligations and Labilitics of said Mortgagor Lo
saiy Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of samc, or any part thereol, at any time before actual ¢
satisfaction and cancellation of this mortgage in the Probatc Office where recarded, and whether the same be evidenced by promissory note, open accounl,
endorsement, guaranty agreement, pledge agreemeni, or atherwise; that il is expressly agreed that any indebtedness at any ume secured hereby may be
extended, rearranged or renewed, and that any parl of the security herein described may be waived or released without in anywise aliering, varying of
diminishing the force, cffect or lien of this morigage; and this morigage shall continuc as a first lien on all of the real estatc and other property andd
rights covered hereby and not expressly released unill all sums with interest and charges hereby secured are (ully paid; and no other securily now exisun
at hereafler taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or afTected by the execution o
this mortgage; and no securitly subsequently 1aken by Mortgagee or other holder or holders of sai indebtednesa{cs) shall in any manncr impair or affect &
the securily given by this mortgage; and all security for the payment of said indebiedness(cs) or any part theroof shall be 1aken, considered and held
as cumuiative,

19. That Mortgagor agrees for itsell and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estatc or any part thereol subsequent to foreclosurc hereunder, 1Lor the pariies so holding possession,
shall become and be considered as tenants at will of the purchaser or purchascrs at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of ihe

real esiate, and shall be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained [
by any such tcnanl as a result thareof being hereby expressy waived.

20. That Mortgagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and fAuture lcases afTecting 1he morigaged
real estate, and neither do hor neghect, nor permif Lo be done, anything which may diminish or impair their value, or the rents provid for therein, or
the inlerest of the tessor ar of the Morigagee therein or thereunder.

21. That Morigagor shall furnish 10 Mortgagee within Thirty (30 ) days afler the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing Ihe income and expenses, an itemized rent roll, tagether with a complete financial statement
of Morigagor's asscts and liabilities and its profit and loss statement. Such statement shall be prepared by centified public accountant acceptable to
Morlgagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense 10
Morigagee.

2. That if the indebicdness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and in uccordance with a loan agréement o construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mongage as if fully set out herein, and any default in the performance of the provisions thereol,
OF 4Ny contrict or aFn:cmcm between Morlgagor and Mortgagee, shall constitute a default hercunder entitling M%?ﬁm excroisc the remedies

provided herein, including the right to foreclose this mortgage in accordance with the lerms hereofl; that each FU DVANCE advanced by

Morigagee to Morgagor is being advanced in accordance with an agreement dated March 22, 1988 and is secured
by this morigage.

23. That in the event this morigage is second and subordinatc to any prior mortgage(s) and in the event the Mortgagor should f1il 10 make an
ents which become due on :rmirf‘II prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mnrtgaésgsh all constitute an event of defanit under the terms and provisionsof this morigage, and the Mortgagee
herein may, at its oplion, declare the entire indebiedness(es) secured by this mnrl%:ngc immediately due and payable and if payment 18 not Pmmplly made,
then declare this murigag: in default and subject fo foreclosure; provided that the Morigagee hercin may, ai its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mﬂrl%agﬂr. in connection wilh the
said prior morigage(s), in order to prevent the foreclosure of said dl'lr!iur morigage(s). and sll such amounis so expended by the within Mortgagee on §
behalf of said Morigapor shall become a debt Lo the Mortgagee and shall be sccured by this morigage and shall bear interest from the date of payment |

at the maximum Yegal rate of interest from lime (o time permitted by the laws of the Statc of Alabama, and shall be at once due and payable, entitling
the Morigagee to alt of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this mortgage.

24. That provided always that il Mongagor pays the indebledness{es) secured by this mortgage, and reimburses Mortgagee, ils successors and assigns, |
for any amounl il may have ::?cnded ursuant to the authorization of this morigage, including withoul limitation, sums spent in payment of 1axcs,

assessments, insurance o other liens and interest thereon, and shall do and perform all other acts and things hercin agreed w be done, this conveyance §

shall be null and void: otherwise it shall remain in full force and efTect.

25. That any promise made by Morigagor herein (o pay moncy may be enforced by a suil at law, and the m:uria of this mortgage shall nol be waived |
thercby, and as io such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees (o pay as §
permified by law a reasonuble attorney's fee for the collection thereof. :

26. That no delay or failure of Morigagee 1o exercise any option herein given or reserved shall constiluie a waiver of such option or estop Morigagee
from aficrwards exercising same or any other option at uny time, and the puyment, or conlracting 1o pay, b“Mnﬂpgﬁe of anything Morigagor has herein
agreed 10 pay shall not constitute a waiver of default of Mornigagor in fniling to make said payments and shall not estop Mortgagee from forecltosing this
morigage on account of such failure of Mortgagor.

+

27. That wherever and whenever in this morigage it shall be re?.uired or permitied that notice or demand be Fwen or served by any party, such 3
notice or demand shall be given or served, and shall nol be deemed to have been given or served unless In writing and forwarded by registered or certified |

mail, return receipt requested, addressed as follows:

Th Morigagor: Jackie Williams Company, Inc.
P.0. Box 733

Pelham, Alabama 35124

To Mongagec: The Colonial Bank —Northern Region
P.0. Box 1887
Birmingham, AL 35201 ;
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28. That sinﬁular or plural words used herein to designaie the Morl?ﬁor shall be consirued 10 refer to the maker of this morigage, and all covenants
and agreements Rercin contained shal) bind the successors and assigns ol the Mortgagor, and every option, rightand privilcge hercin reserved or sccured
o Mortgapgee shall inure 10 the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigags shall not render any other provision or provisions herein
cnntginﬁdbunenfurc:mblc or invalid. All rights or remedies of Marigagee hereunder are curnulative and nol alternative, and are in addition 10 those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) sex (is) (his) (her) (their) hand{s} and seal(s), on the day and year first above written;

Jackle Williams Compeny, Inc.

WITNESSES:
BY: {SEAL)
It President
(SEAL)
(SEAL)
{SEAL)
LHB/wp
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STATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County, in sgid Simie, hereby certify that

whose name(s) (is) (are) signed to the foregoing conveyance and who {is) (are) known to me, acknowledged before me on this day [hal, being informed
of the contents of the conveyance, (he) (she) (they) executed ihe same voluntarily on the day the same bears date.

Given under my hand and official scal this the day of 19

Notary Public

STATE OF ALABAMA l

_Jefferson COUNTY S

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Jackie Williams

h President of Jaﬂkie_uﬂli@mgiaw Inc. , is signed (o the foregoing
:nr?::yg?'nﬂcnﬂ:d who is known o me, acknowledged before me on this day that, being informed of the contents of (he conveyance, he, as such oflicer
and with full authority, executed the same voluntarily for and as the act of said corporalion.

P L [i’
Given under my hand and official s¢al this the j;i day of March 19__88 .
ty v ,
[ Yigtivia yucede
ot bli
e e ty cmission expires; 6-1291 .

This instrument prepared by: Mﬂm:_l-f

The Colonial Bank -~ Northern Region

P,0. Box 1887

Birmingham, Alabara 35201



