Thls Insttumenl waa prepared by
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Form 1-1-1F Raev. 1-§4
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

cOUNTY SHELBY

KNOW ALL MEN RY THESE PRESENTS: That Whereas,
Charles E. Martin, Jr. and wife, Tammy H. Martin

{her;innﬂur called “Mortgagors”, whttha.r One Or more) ars jmtl;r indebted, to
‘ FIRST AMERICAN BANK OF PELHAM

(herelnafter called “Mortgagee”, whather one or more}, in the sum
of Five Thousand and 00/100--====-------=-=—-e=———ceecmmccememoo-cooo-oossooooonmoos Dollars

(s 5,000.00 ), evidenced by

Commercial note dated March 11, 1988 with a beginning interest
grate of 9.50%. -
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. .
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NOW THEREFORE, in consideration of the pramisce, said Mortgagors,

Charles E. Martin, Jr. and Tammy H. Martin

and oll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
renl eatate, sltunted in Shel b}' Counly. State of Alabama. to-wil;

Lot 20, according to the Amended map of Dearing Downs, Fifth Sector,
| as recorded in Map Book 10, Page 71, in the Probate Office of Shelby
" " County, Alabama. |
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C,")hnva_ hereunto aet their signature 3 and seal, this 11th doay
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To Mavs And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and msaigns for-
ever; and for tha purposs of further securing the payment of said indebledneas, ihe undersigned agrees Lo pRY all taxes or
s3sesaments when imposed legally uﬂnn said premises, and should default be made in the payment of same, the anid Mortgages

tnay at Mortgagee’s option pay off Lhe game; -and Lo further 2ecure said indebtedness, first above named undersigned agrees to
keep the lmprovementa on said real eslate insured ngainst loss or damnage by fire, lightning and tornudo for the fair and
reasonable insurable value thereof, in companies satiafnctory to the Morigagee, with loas, if any, paynble to snid Mortgages,
a3 Mortgagee's interest may appenr, and to promptly deliver said policics, or any renewnl of snid policies Lo neid Mortgagee;
and if undersigned fail to keep sald properly insured as sbove apecified, or fail to deliver snld insurance policies to said Mort-
gagee, then the sald Mortgsgee, ot assigns, may at Mortgagea's option insura said properiy for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said Indebtedness, lens cost of co lecling =ame; sl amounts so expended
Ly maid Mortgagea for Laxes, nsscsamonts or insurance, shall become o debt to said Mortgagee or asaigns, additional to the
Jdebt hereby specially secured, and ahall be covered by this Morlgage, and bear interest from date of payment by said Mort-
gagee, or aasigns, and he at once due and paysble,

Unon condition, however, that if the said Mortgngor pays said indebtedness, and relmburses zaid Mortgagee or assigna
for any amounts Mortgagees may hnve oxpended for taxes, axseasments, and insucance, and interest thereon, then this con-
veyance to bo null and void; but should default be made in Lhe payment of any sum cxpended by the said Morigagee or s3-
aigns, or should aaid indebtedncss hercby secured, or sny part thereof, or Lhe inleresl thereon, remain unpaid at maeturity,
or should the interest of said Mortgagee or masigns in said properly become endangered by reason of the enforcement ol
any prior len or incumbrance thereon, so A3 to endanger the debt hereby secured, then in any one of said events, Lhe whols
of snid indebledness hereby secured shall at once become due and payable, and Lhis morigage be subject Lo foreclosure as now
provided by law in cose of past due mortgages, and the said Morigagee, agents or assigns, shatl be nulhorized to take posses-
qion of the premises hereby conveyed, and with or without first taking poasession, afler giving twenty-one dnys’ nolics, by pub-
lishing once & week for three consecolive weeks, the Lime, place and lerms of sale, by publication in some newspaper publizhed
in sald County and State, sell the same in lots or parcels or en masse ns Mortpagee, agenls or assigns deem best, in front of
the Court llouse door of said County, {or the divisien therecof) where anid property is located, at public outery, Lo the highest
bidder for cash, and apply the proceeds of the sale: First, to the cxpenso of advertising, selling and conveying, including =
ronsonable sttorney's fee; Second, to the payment of any amounls that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other ineumbrances, with inlerest thereon; Third, to the payment of said
- debtedness in full, whether the same shall or shall not have fully malured at the date of said sale, hut no interest shail be
collected beyond the dey of sale; and Fourth, the halance, it any, Lo be turned over Lo the said Mortgagor and undersigned
further agree that spid Martgasan neants A aeciene may hidl at said sale and purchase said property, if the highest bidder
therefor: amd undersigned {urther agree to pay & reasonable atlormey a sue b caid Movtgaree or aagigns, for the foreclosure
of this mortgage in Chancery, should the same be so {oreciosed, said fee Lo be 5 part of the debt hereby secured.

IN WITNESS WHERFEOF the undersigned
Charles E. Martin, Jr., and wife, Tammy H. Martin
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THE STATE of ALABAMA
SHELBY COUNTY )

D JoAnn Shouckley , & Notary Public In and for said County, in sald Stata,

hereby certify that  Charles E. Martin, Jr., and wife, Tammy H. Martin
whose name = alined to the foregoing conveyance, and whe AQTe known to me scknowledged before ma on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the sama bears date.

GClven under my hand and official seal this 11th d March ) .19 88

Notary Publie.

e WY COMMISSION XPIRFS TFCEMOER 161001
THE STATE of

COUNTY } |
I, ', & Notary Public in and for said County, in sald State,

hereby certify that

whose nams &s of
s corporation, is slgned to lhe foregoing conveyance, and who is known to me, acknowledged before me, on this dny thal,
being informed of the contents of such conveyance, he, as zuch officer and with full authority, execuled the asma voluntarily

for and as the act of said sorporation,
Glven under my hand and official seal, this the day of , . 19
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