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This Instrupdent was prapamsd by
namet V Ray F. Robbins, II

[} i - w a
Edward A. Piper (Addrees) 413, I%%g&ﬁl‘

Jan Hamby Piper and husband,

1356 Klein Road CITY BANK OF CHILDERSBURG
P.0. BOX 348 |
Harpersville, Alabama 35078 CHILDERSBURG. ALABAMA 35044
|
MORTGAGOR MORTGAGEE
*I* includes each morigagor above. 1 'Yn?" means the mortgages, its successors and assignas. I

AEAL ESTATE MORTGAGE: For value received, |, 9 20! Hamby Piper and husband, Edward A. Piper

. mongage and warrant 1o you, with power of sale, 10 secure the payment of the secured dabt described below, on

, the real estate described below and all rights, sasemants, appurtenances, rents, logsos
and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: 1356 Klein Road - Harpersville Alabams 35078

+

Erests (City} @ Codel

LEGAL DESCRIPTION: 1] that part of the NE 1{4 of the N& 1/4, Section 24, Township
20 South, Range 2 East, which }iag_ﬂnrth”and west of the Coosa River;

all that part of the SE 1/4 of the SE Ifd;hsectinn 13, Township 20 South,
Range 2 East, which lies North and West of the Coosa River, all lving in
shelby County, Alabama. e

located in Sh@_]_.b? County, Alabama.
TITLE: | covenant and warrant title 1o the property, #xcep! for encumbrances of record, municipal and roning ordinances, current taxes and

assasgments not yvet due and —_NONEGE ;

L

: SECURED DEBT: This mortgage secures repaymaent of the secured debt and the performance of the covensnts and sgreements contained in
' thie mortgage and in any other dogumaent Incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any ingtrumant sescurad by this morgage.

b ..l
t - The secured debt is evidanced by (List all instruments and agresments secured by this morigage and the dates thereof.}:
3L55; [}._ﬁ_ﬂgiﬁ_ﬁﬂjgﬂﬂﬂﬂxsh_IQJAA9&3
f-'-’”:‘-; g [ Future Advances: All amounts owed under the above agreemant are securad even though not all amounts may yet be
s advanced. Future advances under the agreement are contemplated and will bs secured and will have priority to the same
™ r extent as if made on the date this mortgage is axecuted.
ey
«={ T Revolving cradit loan agraemant dated . 3-22-88 _ All amounts owed under this agreement are secured even
though not all amounts may yet be sdvanced, Future advances undar tha agreement are contemplated and will be secured and
will have priority to the same extent as if made on the data this morigage is executed.
e above obligation is due and payable on the 20th of each month if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:

———mmmemm— e ~=Dollars ($ 30,000 . 00 )

plus interest, plus any disburssmants made for the payment of taxes, apacial assessmams, or insurance on the property, with interast
on such disbursaments.

AR Varlable Rate: The intorest rate on the obligation secured by this morigage may vary according to the tarms of that abligation.

[ A copy of the loan agreement contalning the terms under which the interest rate may vary is attachad to this mortgage and
mada a part hereof.

TEIiHE AND COVENANTS: |sgreetothaterms and covenants contained in this mortgage end in any riders describad below and signed by mae.

[} commercial [ Construction G _ope;a.m:.g_-c-a-pi-tﬂ1

SIGNATURES:
v WD, (Seall (Seol]
{Saal) (Seal)
: by B
WITNESSES:
ACKNOWLEDGMENT; STATE OF AL&HAM% Talladega , County 88:
| the underﬂlqﬂe authnrltL . a Notary Public in and for said county and in said state, hereby certify that

' fan Hamby Pioer and husband, Edward A. Piper |
[ whose nameis) _ 2L Ssigned to the foregoing conveyance, and who AX€  Lnown to me, acknowledged before me on
Individual

this day that, belng informed of tha contents of the convayance, ib_"?_‘y_ axecuted the same voluntarily on the day the
same bears date.

whose namels) as of the .
a corporation, signed 10 the foregoing conveyance and who known to ma, acknowledged before ma on

Corparate this day that, being informed of the contants of the conveyance. he , s such officer and with full authority,
executed the same voluntarily for and as tha act of said corporation,
Given under my hand this the 22 day of _ _March .1983
My commission axpires:
_ MY COMMISSION EXPIRES Y.
AUGUST 19, 1991 {Natary Publ

¢ 1985 BANKERS BYSTEMS, INC., ST CLOUD, MN 56301 FORM OCPMTG-AL  11/28/88



COVENANTS

1. Payments. | agrec to make all payments on the sacured debt when due. Unless we agree otherwise, any paymants you receive from me or
for my banafit will be applied first to any amounts | owe you on the secured debt {exclusive of interast or principal), second, to interest and
then to principei. H partial prepayment of tha secured debt occurs for any reason, i will nat reduce or excuse any subsequently scheduled
payment until the sacured dabt is paid in full.,

2. Clalms sgainst Title. | will pay all taxes, aggessmants, lieng and ancumbrances on the praperty when due and will defend titla 10 the property
against any claims which would impsir the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor of materials to improve or maintain the propery.

3. Insuranca. | will keep the property insurad under terms acceplable 1o you &t my axpense and for your benefit. You will ba named as 10ss
payee or as the insured on sny such insurance policy. Any insurance proceeds may ba applied, within your discretion, to either tha restoration
or repair of the damaged property or to the secured dabt. If you raquire mortgage Insuranca, | agree 1o maintain such insurance for as long as
you require.

3. Property. | wlll keep the property in good condition and make alt repalrs reasonably necessary.

5. Expenses. | agrea to pay all your expanses, Including reasonable artorneys’ fees if | break any covenants in this mortgage or [n any obligation
ser.:ufred by thls mortgage. Attorneys’ faes Include those awarded by an appaellste court. | will pay these amounts to you as providad in Covenant
10 of this mortgage.

8. Default and Accaleration. If | fail to make any payment when due or brezk any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accé arste the maturity of the sacured debt and demand immediate payment and exarcige any
other remedy avallable 10 you. You may foraclose this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may
callect and retain the rents as tong as | am- nhot in default. If | default, you, your & ant, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applie first to the costs of managing the property, including cour
costs and atlorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8 Walver of Homestead. | heraby waive all right of homestead axamption in the property.

3. Leaseholds: Condominlums; Planned Unit Developments. | agres to comply with the provisions of any lease if this mortgage ison a leasehold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, of
regulations of the condominium or planned unit development,

10. Authority of Mortgagese to Perform for Mortgagor. if | fail to perform an\lf of my duties under this mortgage, you may parform the dutles
or cause them to be performad. You may sign my name or pay any amount if necessary for parformance. It any construction on tha property
is discontinuad or not carried on in a reasonable manner, you may do whataver is necessary to protect your security intarast in the property.
This may include completing the cangtruction. ‘

Your failure to perform wiil not preclude you from exercising any of your other rights undar the law or this mortgage. i

F

Any amounts pald by you to protect your socurity interest will be secured by this morgags. Such amounts will be due on damand and will
baar interest from the data of the payment untll pald in full at the interest rate in affact on the secured debt. -

11. inspection. You may enter the property 1o inspect if you give me notice heforahand. The notice must state the reasonable cause for your
inspection.

r.
12. Condemnation. ) assign to you the proceads of any award or claim for damages connectsd with 8 condemnation or other taking of ail or
any part of the property. Such proceeds will ba applied as provided in Covenant 1. This assignment is gubject to the terms of any prior security
ag reemant.
St

13. Waiver. By exercising any ramedy available 1o you, you do not give up your rights to latar use any other remedy. By not exerciging any
mrﬂm&d% it | dafault, you do not waive your right to later consider the event a default if it happens again.

mu. Joint and Several Linbility; Co-signers; Succassors and Assigns Bound. All dutles under this mortgage are joint and seversal. If | co-slgn
" Mhlas mortgage but do not co-sign the underlying debt | do s0 only to mortgage my interest in the property under the terms of this mortgage.
glialsu agres that you and any pang to this mortgege may extend, modify or make any other changes in the terms of thia mortgage or the

ﬂ_anEurad debt without my consent. Such a change will not release me from the 1erms of this mortgags.

I th‘ﬁ duties and benefits of thls mortgaga shall bind and benefit the successors and assigns of either or both of us.

T——

{—=15. Notice. Unisss otherwise raquired by law, any notice to me shall be given by delivering it or r?iE mailing it by certified mail addressed to
ce

ne ai the Property Address ar any other address that | 1ell you. | will give any notice 1o you by od mail to your address on the front side
of this mortgage, or 10 any othar address which you have designated.

gﬂm»,r notica shall be deemad to have been given to either of us when given in the manner stated above.

S

&g Transfer of the Property or 8 Beneficial Interest In the Martgagor. If all or any part of the pm%rty or any Intarest In it is sold or transferred

without your prior written consant, you may demand immediate paymant of the secured debt. You may also demand immaediate payment if
thie mortgagor is not a natural person and a banaficial interest in the mortgagor is sold or transfarred. However, you may not demand paymant
in the above situations if it is prohibited by federal law as of the date of this mortgagse.

17. Release. When | have paid the secured debt, you will discharga this morigage without charge to me. | agree to pay all costs to record this

mortgage.
1 Doad Tax
2MigTax  gégo0
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