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This instrument was prepared by

Ronnie L. Ryan and

im:ZlS Hﬂ'q 2Uth B'hﬂ

Maudie J. Ryan -

i ALABAMA FEDERAL SAVINGS
6571 Quail Run Drive & LOAN ASSOCIATION

'
Helena. Al. 35080 213 No. 20th St. B'ham, Al, 35203 |
MORTGAGOR MORTGAGEE
*I* includes aach morigagor above. _ _ “You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For valua received, ), _Ronnie L. Ryan and wife, Maudie J, Ryan

grant, bargain, sell and convey to you, with power of sale, 10 secure the payment of the secured debt described below, on Harch _EE ' 1988 .
ihe real esiate described balow and all rights, easements, appuntenances, renis, leases and axisting and fuiurs improvements, together with all fixturas,
appliances, machinery, aquipment and other articles of personal property al any time installed in, attached 1o, or situated in or on the real estate, or the
buildings and improvements to be erected on the real estate, or to ba used or intanded 1o be used in connection with the real esiate, or in the operation of
the buildings, impravements, ptant, business or dwelling on the real estate, whether or not ihe parsonal property is or shall be affixed to the real estate {all
ol which is called the “proparty”™).

PROPERTY ADDREsS: . D271 Quail Run Drive ,_Helena, -, Nabama ___ 32080
{Stresl) (City) (Zip Code)

LEGAL DESCRIPTION:

Lot 12, according to the Survey of Quail Run, Phase 2, as recorded in Map Book 7,

page 113 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama,

located In ShE.i].;b}' County, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessmMEnts not ?Eﬁ dus and Erior mortgage to Alabama Federal Savings & Loan Association i
recorded in Real Vol., 83, page 216 in the Probate Office of Shelby County, Alabama "

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained n

this mortgage and in any other documant incorporated herein, Secured debt, as used in this mortgage, includes any amounta | owe you
under this morgage or undar any instrument secured by this morigags.

. Tha securad debt |3 evidencad by (List all instruments and agreements secured by this mortgage and the dates thareof.):

[]

[] Future Advances: All amounts owed under the above agreament sre secured aven though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority 1o the same
axtent as if made on the data this mortgage is axecuted,

E k] Revolving credit loan agreament dated . All amounts owed undar this agraement ara secured sven
: though not all amounts may yet be advenced. Future advances under the agréemaent are contemplated and will be secured and
r__ will have priority to the sarme extent as if made on the date this mortgage is executed.
=y
1
0

The above obligation is due and payable on if not paid earlier.

The total unpaid balance secured by this mongage at any ona tima shall not axceed a maximum principal amount of:
P EIVE “THOUSAND AND NO/100-———~ - Doflars 3 3200000 Y

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insuranca on the property, with interest
on such disbursemants,

i - KX Variable Rate: Tha interest rate on the obligation secured by this morigage may vary according 1o the terms of that obligation.

KX A caopy of the loan agreement contalning the terms under which the intarest rate may vary is attached to this mortgage and
o made a pant heraof, :

r TERMS AND COVENANTS: | agres to the terms and covenants contained in this mortgage and in any riders described below and signad by me.

T [ Commercial  [] Construction [

SIGNAYURES; 7 .
£ %{&7 -y 7/4—?6‘-*—-"" (Seal) %/Zd'(_fé! Q
CRiAnis b Rv¥an .,/ Maudie J. Rya%ﬁ;}
{ {Seal)
WITNESSES: ;
ACKNOWLEDGMENT: STATE OF ALABAMA, . Jefferson . County ss:

IJ

. a Notary Public in and for said county and in said state, hereby certify that

Ronnie I.. Ryan and wife, Maudie J. Ryan :
[ whose namels) AL € _ slgned to the foregoing conveyance, and who ___8XIE€ known to me, acknowledged hefore me on
Individuns)

this day that, being informed of the contents of the conveyance, tth' executed the same voluntarily on the day the
same bears date.

whosa name(s) as of the ,
a corpotration, signed to the foregoing conveyance and who _—_____ known to me, acknowladged bafore me on
this day that, being informed of the contents of the conveyance, ho , 48 such officer and with full authority,
executed the same voluntarily for and as the act of said corporation,

Given under my hand this the 8th day of __Marc . 1988 |
l/M,ﬁOmmis:inn axpires; Sept. 20, 1988 _
. {
: ary Public}
FAK 7085 m-’f_—f tﬁ% - - i BAMA

Corpgorate




TR ey TR LN
S IE Lt LT
e

'|' i ! 1 ' __.,p'll.__--'...I - . " -
‘i ."? il’r"l'f.-' Tk fa “?-1,'1'_ e e ] - u{lﬁ_‘* 4:5%‘* N ¥ - L il "o o ) . -y

COVENANTS

1. Paymants. | agrea (o make all paymanta on the secured debt whan due. Unless we agree otherwiss, any paymaents you rgceive from ma or
for imy benefit will be applied first to any amounts | owe you on tha secured debt llexc?usiw of intarest or principal}, second, 10 intaerest and
than to principal. It partial prepaymemt of the secured debt occurs for any reason, it will not reduce Or éxcuse any subsaguently scheduled
payment until the secured ebt is paid in full.

2. Claims ng’-lq:t Title. | wili pay all taxes, assessments, lians and encumbrances on the property when due and will defend title to the proparty
against any claims which would impair the lien of this morigage. You may require me ¢ assign any rights, claims or defenses which | may
have against parlies who supply labor of materials to improve or maintain the property,

1. insurancs. | will keep the property insured under terms acceptable to you at my expense and for your baneafit. You will be namad ae loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of tha damaged proparty or to the secured debt. If you require mortgage insurance, 1 agree to maintain such insurance for as long as
yiu require,

4. Property. | will keep the property in good condition and make all repairs raasonably necessary.

5. Expenses. | agred 1o pay all your expenses, inctuding reasonable attarneys’ fees if | braak any covenants in this mortgage or in any obligation
.':-I‘.Et';l.l'lﬂr{: by this morigage. Atiorneys’ fees include those awarded by an appellate court. | will pay these amounts 10 you as provided n Covenant
0 of this mortgage.

5. Delaull and Acceleratlon. If | fail to make any payments when dus, Of break any covenants under this mortgage or any obligations sacured by this
morigage, or sell oriransier tha property without your prior written conseni, you are authorized to take possession of the morigaged proparty, and with of
wlihnuuahing possession of said property afler advertising the time, place and terms of sale, for three successive weaks immediatety prior to sala thereof
in some newspaper published in the county in which the property is situated, proceed Lo sell the proparty covered by this mortgage in lots or parcels oren
Masses as you, your agenis or assigns deem bast, atthe courthouse door in the county in which tha mortgaged property or a parl thereof is situated. If the
mortgaged proparty is siluated in Jefterson Counly, Alabama the sale will be conductad at tha door of the courthouse of the Jetterson County, Alabama,
in Birmingham, 21st Streat entrance, at public outcry, to the highest bidder for cash, 1he proceeds of sale to be applied firstto the payment of any ligns for
jaxes, assessments or other prior charges against the proparty and second to the payment of expenses of sale, including the costs of advertising and
roasonable atlorney's tees, together with the cost of exacuting and recording deeds (o the purchaser. Thirdly, any balance shal be apptied 10 the paymant
of the indebledness owed you and securad by this mortgage. You are heraby suthorized 1o bid for and becomae the purchaser ol the property at any such

= sale, and we do hereby authorize your attorney making the sale to execute deed to the purchaser of the proparty covered by this mortgage.

-

7 7. Assignment of Rents and Profits. | assign to you tha rents and profits of the property. Unless we have agreed otherwise in writing, | may
w. collact and refain the rents as long as | am not in default. if 1 default, you, your agent, or a court appointed receiver may take possassion and
2 manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the propeity, including court
& costs and atlorneys’ fees, commissions 10 rental agents, and any other necessary ralated expenses. The remaining amount of rents will than

[~ apply to payments on the secured debt as provided in Covenant 1. . .

I™ & walver of Homaestead. | hereby waive all right of homestead axemption in the property. C |

%y Leaseholds; l‘.:pndumlnlumi; Plannad Unit Developments. | agree to comply with the provisions of any leasa if this mortigage ison a laasahold.
E:‘his rnnrtgaf;a is on a unit In @ condominium or a planned unit development, | will perform all of my duties under tha tovenants, by-laws, or
é saulations of the condominium or planned unit development.
. 4]

1} Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mnrt?aga. you may parform the duties

or cause them to be parformed. You may sign my name or pay any amount if necessary for parformance. if any construction on the proparty

t'l'é'discuntinuad or not carried on in a reasonable manner, you may do whatever ig necassary to protect your secunty interest in the proparty,
This may include completing the construction.

ur faiture 1o parform will not preciude you from exarcising any of your other rights under the law or this morigage. - . '

Ay amounts paid by you to pratect your gacurity interest will ba secured by this morngage. Such amounts 'will ba dus on demand and will
C byar intarest from the date of the payment until paid in full at the interest rate in effect on the secured dabt.

Cat Inspaction. You may entér the property to inspect if you give me notice beforehand. The notice must state the reagsonabls cause for your
pection. ' ! ' o

12. Condemnation. | assign to you the proceeds of any award or claim for damages connactad with 8 condemnation or other taking of all or
any part of the property. Such proceeds will ba applied as provided in Covenant 1. This asgignment is subjeci to the terms of any prior sacurity
agreement.

13. Walver. By exercising any remedy available to you, you do not pive up your rights to later use any othsr remedy. By not exercising any
remady, if | default, you do not waive your right 10 later consider the event a default if it happens again.

14. Joint and Several Lisbilty: Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. I | co-sign
this mortgage but do not co-sign the underlying debt | do so only 1o mortgage my Intarast in tha proparty under the tarms of this mnrtga?‘a.
| glso agree that you and any pariy (o this mortgage may axtend, modify or make any other changes in the terms of this maortgage or the
sacurad debt without my consent. Such a changa will not release me from the terms of this mortgage.

The dutles and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us,

L

15. Notice. Unless otherwise required by law, any notice to me shall be given hry.dullwring it or by mailin it by canified mail addressed to
me a1 the Prapesty Address or any other address that 1 tell you. | will give any notice to you by cartified mail to your address on the front side
of this morigage, or to any other address which vou have designated.

Any notice shall be deemed to have been given to sither of us when given in the manner stated above.

18. Transfer of the Property or a Benaficial Interest in the Mortgagor. If all or any part of the proparty or 8 intarest in it is sold or transferred
without your prior written consant, you may demand immediate payment of the secured dabt, You may aiso damand immediate payment If
the mortgagor is not a natural person and a benaficial interest in the mortgagor is sold or transferrad. Howaver, you may not demand paymant
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Raleasa. Whan ) have paid the sacured debt, you will discharge this morngage without charge t0 me. | agree to pay all costs to racord this
mortgage.

18, Dus-On-Sale. Without your pricrwriitenconsant, we will abstain from and will not causa or parmit any sale, axchange, tran sfer or conveyance of all or
any part of tha morigaged property Of any intarest thereln, voluntarily of by operation of law. Upon any such sale, exchange, transfer or conveyance all
sums owed and secured by this morigags, shall, at your sole option and discretion, bacome Immediately due and payablé and, in such evenl, you may
axercise remadies provided in paragraph 6 above. ‘




Ronnie L. Ryan I
, Maudie J. Ryan
. Savings and Loan Association
65?'1 Qu.ﬂll._ﬂuﬂ_p_t__e 201 OFFICE PARK DR., P.O. BOX 11614
H lena., Alabama 35080 BIRMINGHAM, ALABAMA 35202-1674
Borrower's Names and Address Lender's Hame and Addvesa
"Yau means géach borrower above, jointly and severally. | "' "We" or “us” maans the lender named above,
No. ... 1831306447 | o Minimum Advance$ " M00.00° ' ' : | friggaring Balance $ NIA
Daie ..March ZB,., MU TS 1 | .BB_..._H, Fﬂvmﬂnt Date: _.  Wthday ., . Bl“ll‘lﬂ ﬂycini Ends _the lasl day,
Trans, Acot; # - 7B31306447 v | Vofeveryn i cimonth i V| v of gueey’ L " T imonth ¢t
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e E AR A When we usa the larm "Innn sccount halanca in this agreamant, we munn lhu :urn of thu unpnid prin:ip.l!I of Inunl mada undear this

plan, plus unpaid linance charges which have accrued, plus credit insurance premiume which are due. The term "transaction account” means tha account
vou have with us, the account numbar of which is ||It!d at the top of the form on-the line labaled “Trans, Acct. #°, The term “Lina of Credil”. means tha
maximum gmount we will ordinarily sllow tha unpaicd principal of your loan.account belance to be st any one tima. .. . .. I L SN T U PPRPTR I

¥ any term in this agreement violalas any law or for some other reason is not enforcesbls, that term will not be a part n::li this agraamaent, The othar
terrns in Lhis agreement will remain effactive, however. This agreement is subject to the laws of tha state of Alabama,

ST ] e REs YR You ragquest ‘a loan undar this plan’ whanever you« G 04 o - rdp b SO il She ey L gy e Y

* raquest in person that you be advanced directly an amount at least as large ae¢ the minimum advance listed above.

* wriie a chack for at least the minimum advance listed- *I‘I:E-n?e uslng one of IT.'I ﬂ;ﬁmpl chm:l:s you have far that purpaose,

HOW FINANCE CHARGES ARE COMPUTED - JELETL] chargﬂs begm to am:r:’ja il‘l‘ll"l'lﬁdlatﬂl"l' when we make a loan to you, To figura the finance charge,

we will apply a periodic rate or rates from time to tima to the “average daily balance” of your loan account for the pariod 10 which the rate applies. The
“average daily balance? is computad-as follows: First, we take:your loan account.balance at the beginning of the day and subtract sny.unpaid finance

chargas and cradit insurance premiums that are due. Next,.wa subitragt the portion of.any payments or cradits received that day which apply 1o the rapaymant

of your joans. [A portion of sach paymaent you make is applied to finance charges and cradit insurance premiums.) Then we add any new advances made

thal sy This gives us the daily bnlanca Then we add up all the da,ly balances for, the lppliuhlu period and divide the total by the number of days in the

applicable period. This gives us the “average daily balance” for the applicable Erq ied,, The "applicable period” is tha unit of time during which the interest
rat< in affect remains constant. The periodic rate disclosed’ Iﬁyzv assymes an, & ;?Ii,a;a le ﬁaﬂnd" of one month.

The periodic rate of FINANCE EHAHGE today is L ?S_W which.»l.l aqual fo.an AHN‘UAL PERCENTAGE RATE of 9.97 8.

The annual percenlage rate mav changu, and will alwws be % 'dbove '{hd Yollowing “base rate”: One Year Treasury Bill based on weekly Auction
Avcrage. The annual percantaga rate may increase if this "base rate” increases. An Increase will take effect immediately upon Base Rate changes. Anincrease
will result in an incrassa in the finance charge and it may have the effect of increasing your periodic payment amnunt The annual parcanlagu rate can
increase mora oftan than once a month: A decrease will’have the opposite affest ofianiincrease disclosad abowe, . 1 ... 11 ¢ v SRTUTIS IE

Any tima your finance charge would be greater than zero,:.but jass than 50¢, we willicharge &iminimum monthly ﬂnanca charge of Erﬂh” Sandoee A

HDW ¥YOU REPAY YOUR DAN% On or bafore aach payment date {sea top of form) Euu must make a minimum payment 10 reduce your debt. The
minimum amoeunt is 1% of your loan account balance on the last day of the billing cycle’or'$50.00, whichever is greater. If your loan accouni balance on
a payment date is less than the minimum amount, you muat pay |r::cr1||l~;|r tha nmqunt of your loan an:nunt hnmr. in ng case s all wur Favment reduce the
amount owed below the raguired minimum balance.” ' B e e R 1 LR

You can pay off all ar any part of what you owe at any tima. However, so long as you owe any nmnunt you musat continue to maka your periodic minimum
payinent. The amounts you pay will first raduce the amount owed. {if anykfor craditiinsuranca; ithen will reduca the finance charges, and finally will reduce

tha armount of unpaid loans, All payments mailed to reduce aach aquntv;l,nurlhnﬁlfl R? sent 10 PO, Box C-459, Birmingham, Alabama 36283-0459.
Payments will also be sccaepted st any Alabama Federal Branch Location,

[ 1 You authorize uve to automatically withdraw your paTmant from your transagtion account-on each payment date. If the amuunt of funds held in the
transaction account u nnl sufﬁclant tn take care uf tha tut munthl\r paymant tha, customar will maka up iha dnffemnu S TR .~| NS

IO o secure the parmant of what yuu owe, we hava'tha’ ;lght of sef:pff} This'means we can ey 1 the amount you owe ‘us 'out of money. that

wWe dre raquirad 1o pay you (such as money.in. Your savings nrrcl'mchmg account). Huwavar. we cannot use in this wuv money in your IRA or other tax-deferred
emant account. Stste lew may furthar. limit our right of 8et-0ff. .| . Ly 0 i e - B S s i L BB T S e e e

¢ have 8150 sacused Yaur nhhgatmns undar thi: plan b\r laking 2 secur{w inturu:l (v way of 8 saparata chrit\r ngrumant mnﬂgaga or uthar instrumunl
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X if thackad, nullutam securing other loans you have with us, mav.alpu secure logng, under this agreement, ; TR TR TR by |
You mav{ bU'f pmparw Inaurancu frum anyﬂnn ?nu ‘want ‘who' 1# ;ct:aptahla to ui'-ur wu’mw prn-#idu tha in:ﬁrlnt:a thmugh an’ a:rlsﬂng policy. If you bu
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+3 do not;, want credit Ilf&
are not required to obtain crédit. We'wil| provide no covaraga unless you sign ﬁ“'“{:] ﬁ }E oL, [ i v e il s 1t
and agreato pavlha addipnnnlcnsl The ral&#liatadtutharlghtnra appliedta™ " "‘Il"uu N E} dog’ £ dn nut “want ¢radlt dinhltj@&:l il o R l_ '
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CHANGING THE TEHIMS OF THIS nGHEEMENI We reserve the right to l:hlnga any term of this agreement. However, no change will

at leasl 15 days after we send written n tice'to you of the'changas. Wa will send the potice 1o your address listad above, (You should inform us of any changs=
in addrass.} Such ch ar;F I in the Farm of thia agreement ’mag include, hut shall nnt'hc'iimltad to,'changes In' thinimum payment amount, use’bf an Index
difer

tor the "bage rate” ant than thg ‘current base' rate mdn:. chunqes in' annual *ﬂ}ouptngu rate Hpcludinu ':"'"ﬂi["'ﬂb,?"“ thd base rnt&}. o7 ’any tarms 3'
repayment iﬁcludinﬂ.matun cluta of tha loan.” X MU TRIA T L Eoeiine g Gt el TR | S I
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ADDITIONAL FEES Yétr

n"m to pay a mamharrhiﬁ fe'a 'ﬂ' $4_ﬂ 00 per fe.mr In u:dar to Particlplta in this plan* We will add this armount to your loan account

bH]HnEB Cln an ﬂ“nugl hﬂﬂil J-‘ 1n- “'I 1- rlll ..-'. ) -. LI 3 _, AL . I i st I|I::Iih.w.lu _I”l-l ., P . e b ease
.1 agree to pay a fate phnrga ilur:|uﬁ';l“u:pl E%' cH tha munthlv. p{.;ﬁnaqt If phld aft #iﬁ;h, :i ' 1:‘\,;1}4|::rﬂ:liﬁ.L Bl dot Y tﬁ n ‘:?‘D &n '1;1'61; m'nr'u Ihan 5100 ﬁ,, ,

' You also authorize us to bill you for: miscellaneous fees for costs we incur In prmn;inn YOUT lmnunh.T faas are g:rwm-d by Staje Law.mnd include

butighall hot be'limited.to check issuance charge, return check feg, wirg transfar fee. pnd any gddlzional d\qunq,i[lr.urrad by us in periedic. review of your
,..,.accoun, {Tha:a feas Wil 'be added to yaur loan account balance when incurred by us).
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ATTDH'*-.IE"E S FEEb If.you default,on, this agreement qmd We mta nt u lpnr f any sttorney. to collect j wu owa up tﬂ‘li agraarnuut. you
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