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This instrument was prepared by Caien L L340
___Lovyd {Name)
Rt. 1, Box 89 (Address) © :
Calera, AL 35040 CENTRAL STATE BANK
HWY. 25, P.O. BOX 180
CALERA, ALABAMA, 35040
MORTGAGOR | MONTOAGEE
“I* Inciudes each mortgagor above, *You" means the morigages, its succassors and assigns.

REAL ESTATE MORTGAGE: For valus received, ), Loyd L. Anderson, s single man

, mortgage and warrant to you, with power of sale, to secure the payment of the sacurad debt described below, on

JﬂbﬂlﬂriLZi. 1988 , the raal estata described below and all rights, sssements, appurtensnces, rents, leases
and axlsting and future improvernents and fixtures {all called the “property”).

PROPERTY ADDRESS: _ Rt. 1, Box 89 ,___Calera , Alghama 35040
(Strowi) (Cityl {Zip Codw)

LEGAL DESCRIPTION:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION

Shelby ‘
located In County, Alabama.
TITLE: | covenant and warrant titie to the proparty, except for encumbrances of record, municipal and zoning ordinances, currant taxes snd
assessments not yet due ang 18t Mort a at Page {n rhgg_*

Probate Office of Shelby County. Alabama

SECURED DEBT: This morigage secures repayment of the securad debt and the performance of the covenants and agreements contained in
this morgage and in any other document incorporated herein. Sacured debt, as used in this mortgage, includas any amounts | owe you
under this mortgage or under any instrument saecured by this morigage.

The sacured debt |s evidenced by {(List all iInstrumants and agreements secured by this mortgage and the dates thereof.):

]

m {1 Future Advances: All amounts owed under the asbove agresment are secured even though not all amounts may yet be
o advancad. Fulure advances under the agreement are contemplated and will be securad and will have prigrity to the same
o extent as if made on the date this mortgage is executed,

2

& e Revolving cradit loan agreement deted February 25, 1933. All amounts owed under this agreermnent ars secured aven

though not all amounts may yet be advanced. Futura advances undar the agreamaent are contemplated and will be sacured and
will have priority to the sams extent as if made on the date this mortgage s executed.
] —
=] The above abligation s due and payable on N/A (Open FEnd) it not paid earlier,
The total unpaid balance secured by this mortgage at any one time shall not excaead a maximum principal amount of:
=] _ Twenty Thousand and na/i00==s=——==—m—- Dollars ($ 20,000, 00 ),
&  plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with lntarest

on such disbursaments.

%] Varlable Rate: The interest rate on th# obligation secured by this mortgage may vary according 1o the terms of that abligation.

(3 A copy of the loan agreement containing the terms under which the intersst rate may vary s attached to this mortgage and
made a part hereof,

TERMS AND COVENANTS: | agrea to thatarms and covenants co ntained in this mortgsge and in any riders described below and signed by me,
[] Commaercial (3 Constructlon ¥ _ Consumer

“  SIGNATURES: / / /7
r
PR, . o W
k (Seal) | ';77( Y / M’{é“ " (Seal)

{Seal) {Seal)

T
-7

.. WHTNESSES:

Yy

Shelby . County ss:

a Notary Public in and for said county and in said state, heraby certify that

AcKNGULEDGNENT, T g

' Loyd L. Anderson, a single man '
whose name(s} is signed 10 the foregoing conveyance, and who 18  xnown 1o me, scknowledged bafora me on
Indlvidual [ this day that, being informed of the contents of the conveyance, he sxecuted the same voluntarily on the day the
same bears data.
whoga nama(s) aa of she .
Corporse a corporation, gigned to the foregoing conveyance and who known to me, acknowledged before ma on
this day that, being informed of the contants of the conveyance, ha . a8 such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.
Given under my hand this the - 25th day of __February , 1988

My commission expires. - \ :
( ; : {Notary Public)

1
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1. Paymsnts. | agree to make all payments on the secured debt whan due. Unilass we n‘;raﬂ otharwlse, any payments you receive from ma or

for my benefit will be applied first to any amounts | owe you on tha secured debt {axclusive of intarest or principal), second, to interast and
than to principal. If panialcfarapaymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessmants, liens and encumbrancas on the property when due and will dafand title to the propearty
against any claims which would impair the lien of this mortgage. You rmay require me to assign any rights, claims or defanses which | may
have against parties who supply labor or materials to improve or malntain the property.

3. Insursnce. | will keep the property insurad undar terms acceptable to you st my expenes and for your benefit. You will be namad as loss
payes or as the insured on any such insurance policy. Any insurance Pmcaﬂda may be appliad, within your discretion, 1o either the restoration
afr repairini the damaged property or to the secured debt. |f you require morigage insurance, | agreé to maintain such insurance for as long as
yOu reguire,

4. Property. | will keep the property in good condition and maka all repalrs raasonably necessary.

5. E!pll‘llﬂl?] agree to pay all your expansas, Including reasonable attorneys fees if | break any covenants in this mortgage or in any obligation
ﬁgcufraﬁi by this mortgage. Attorneys’ fees include those awarded by an appellate court. t will pay these amounts to you as provided in Covenant
of this mortgage.

6. Default and Acceleration. If | fsil to make any payment when duse or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this morigage, you may accelérate the maturity of the sacured debt and demand immediate payment and exercise any
other remady available to you. You may forecloge this mortgage and sall tha property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the proparty. Unless wa have agresd otherwise In writing, | may
collect and ratain the rents as long as | am not in default. If | default, you, your agnnt. or 4 coun appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ feas, commissions to rental agents, and any other necessary related expenses. The ramaining amount of rants will than
apply to payments on the secured debt ag provided in Covenant 1.

8. Walver of Homastead. | hereby waive all right of homestead exemption in the property.

3. Leassholds: Condominiums; Planned Unit Developments. | agree to comply with tha provisions of sny tease if this mortgage is on a leazehold.
If this morigage is on a unit in a condominium or a planned unit development, } will perform all of my duties under the covenants, by-laws, or
regulations of the condaminium or planned unit development.

10. Authority of Moctga to Parform for Mortgagor. If | fail to perform any of my dutias under this morigage, you may perform tha dulies
or cause tham to be performed. You may sign my name or pay any amount if nacessary for parformance. if any construction on the property
is discontinued or not carried on in a reasonable mannes, you may do whataver iz nacessary to protect your security interest in tha proparty.
This may include completing tha construction. |

Your fallure to perform will nat preciude you from exercising any of your other rights undar the law or this mortgage. 1

Any amounts paid by you 1o protect your security interest will be secured by this mortgage. Such amounts will be dus on demand and will
bear intarest from the date of the paymaent until paid in full at the intarest rate in affect on the secured debt. '

1. Inspaction. You may enter the property to inspect if you give me notice beforshand. The notice must state the reasonable cause for your
inspection.

4

i 12 Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

\ any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the tarms of any prior seCurity
agreement.

13. Walver. By exercising any remeady available to you, you do not glve up your rights to (ater usa any other remedy. By not axercising any

- ramedy, if | default, you do not waive your right to iater consider the event a default if it happens again.

: .il{. Joint and Sevars! Liability; Co-signers; Successors and Assigns Bound, All duties under this mortgage are joint and several. If | co-sign

his mortgage but do not co-sign the underlying debt | do so only to mortgage mzaintarast in tha property undar the terms of this mortgage.
| alsao agree that you and any paﬂ; to this mortgage may extend, modify or make any othar changes in the terms of this mortgage or the
sacured debt without my consént. Such a change will not release me from the terms of this morigags.

The duties and bensfits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otharwise required by law, any notice to me shall be given by delivering it or mailing it by certifiad mail addreased to
me at tha Property Addrees or any other addrass that | tetl you. | will give any notice to you by certified mail to your address on the front gide
of this mortgage, or to any other address which you have designated.

Any notice shal! ba deemed to have been given to either af us when given in the mannar stated above,

16. Transfer of the Property or a Beneficlal interest in the Mortgagor. f all or any pan of the property or any interest in it |8 sold or transferred
without your prior written consent, you may demand immadiate payment of tha secured debt, You may also demand immadiate paymaent if
the mortgagor is not 8 natural person and a beneficial interest in the mortgagor ig sold or transferred. However, you may not demand paymant
in the above situations if it is prohibitad by federal law as of the date of this mortgage.

17. Relsass. When | have pald the secured debt, you will discharge this mortgage without charge to ma. | agres to pay all costs to racord this
morigage.

"‘GCP-MTG-AL BACKSIDE REVISION DATE 11/14/88
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grate Bank

p. 0. Box 160

PARCEL A: Tracts 446-455-458-467 and that part of Tract 441 which lies AL 35040
West of Spring Creek Road, according to Loyd's HMap, otherwise described

as the N 1/2 of the N 1/2 of the SW 1/4, of Section 20, Township 22, Range
2 Weet (EXCEPT Tract 441, which may be in the NW 1/4 of the SE 1/4 of

Section 20, Township 22, Range 2 West,)

{aplt e

PARCELS B & D: A strip of land 50 feet wide, more oOr less, lying along the
South side of Tracts 467 and 458, according to Loyd's Map, aleo lying along
the North side of the S 1/2 of the SW 1/4 of Section 20, Township 22, Range

2 West.

PARCEL C: A Strip of land West of Spring Creek Road, 42-5 feet wide, more

or less, lying along the Rorth side of Tracts 455 and 446, according to Loyd's
Map, also described as being the south 42-5 feet of the SE 1/4 of the NW 1/4 of
Section 20, Township 22, Range 2 West

Situated in Shelby County, Alabama.

LESS AND EXCEPT property described in Real Book 142, Page 650, recorded in
Probate Office of Shelby County, Alabama.
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