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‘I'hix instrument was prepared by

(Name)........... John L, Hartman, II1L .

P. 0. Box 846
{Address).....Birmingham,. . Alabama. .. 3520 i v bespsereatase stk gAY

VORTGAGE— LAND TIFLE COMPANY OF ALABAMA, Birmingham, Alabams

STATE OF ALABAMA )
KNOW ALL M THESE PRESENTS: That Wh
COUNTY OF SHELBY i' L. MEN BY THESE PRES st Theread

gl

lLouis D. Drew and wife, Carolyn L. Drew
(hereinafter callad “Mortgagors”, whether ome or more} are justly indebted, to

Merchants and Farmers Bank of Ridgeland Mississippl

(hereinafier called “Mortgagee”, whether one or more), in the sum
of One Hundred Fifty Thousand and 00/ 100~ ——rmm e ———————— Dollars

($ 150,000.00 ), evidenced by a promissory note of even date herewith in favor of Mortgagee,
its security perfected by Land Deed of Trust dated February 15, 1988 in the amount of

$150,000.00
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[
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgsge should be given to secure tha prompt =|r
gyment thereof.
] Al

B

NOW THEREFORE, in consideration of the premiscs, said Morigagors, Louis D. Drew and wife, Carolyn L. Drew

and all others executing thia mortgage, do hersby grant, bargain, sell and convey unto the Mortgagsee the following described
rea] estate, situated in  Shelby County, State of Alabama, to-wit:

A parcel of land located im NE 1/4 of Sectiom 27, Township 19, Range 2 West, more .
particularly described as follows: '

commence at the NE corner of Lot 7, Block 2, Survey of Cherokee Forest, First

Sscctor, as recorded in Map Book 5, page 17, in the Office of the Judge of Probate

of Shelby County, Alabama, thence in an Fasterly direction along the projection

of the Northerly line of said lot 7 a distance of 250 feet, thence 90 degrees

left in a northerly direction a distance of 323 feet thence 90 degrees right In

an Easterly direction a distance of 335 feet to the point of beginning, thence
continue along last described course a distance of 400 feet, thence 90 degrees

left in a Northerly direction a distance of 435 feet thence 90 degrees left

in a Westerly direction a distance of 400 feet, thence 90 degrees left in a Southerly
direction a distance of 435 feet to the point of beginning.

SURBJECT TO: (1) Current taxes; (2) All easements, restrictions and reservations of
record.

This 1s a second mortgage and 1is subordinate and inferior to that certain mortgage
from Louls D. Drew and wife, Carolyn L. Drew to Jefferson Federal Savings and Loan
Assoclation of Birmingham, filed for record April 25, 1975 and recorded in Volume 345,

page 547 in the Probate Office of Shelby County, Alabama.

% gald property la warranted free trom all incumbrances snd against any sdverss elaimn, excedt as stated abovs.




To Have And To Hold the above granted property unto the said M gee, Mortgagee's sUCCes3OTS, heirs, and ssigns for-
sver; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
1:sessments when imposed legally uﬂnn said premises, and should default be made in the payment ol same, the said Morigages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
becp the improvements on said rea] estate insured againat Joss or damage by firve, lightuing and tornado for the fair and
ceasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, P& abla to said Mortgagee,
15 Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of ui:". policies to said Mortgagee;
und i undersigned fail to keep said property insured as above specilied, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may &t Mortgzagee's option insure said Prnpert;r for said sum, for Mortgagee's
own benefil, the policy if collected, to be credited on said indebtedness, \less cost of collecting same; all amounts so expende
by said Mortgagee for taxes, assesasments or insurance, shall become a debi to sald Morigagee or assigns, additional to the
debt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from date of payment by said Mort-
gugee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays sajd indcbtedness, and reimburses aaid Mortgagee oOT assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest ihereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby secured, or any pari thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 80 as to endanger the debt hereby secured, then in mny one of said events, the whole
of said indebtedness hereby secured <hall at once hecome due and payable, and this mortgage be subject io foreclosure as now
provided by law in case of past due mortgageE, and the said Morigagee, agenis or assigns, shall be aulhorized to take possed-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by ‘pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspabet publizhed
i snid County and State, sell the same in lots or parcels or én massie &3 Mortgagee, agents or assigns deem best, in front of
ihe Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the highest
Lidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
roasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereen; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the maid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns ma bid at said sale and _purchnse safd property, f the highest bidder

therefor; and undersigned further agree to pay a reasonable attorney's fee Lo spid Maortgagee oF assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned Louis D. Drew and wife, Carolyn L. Drew |

have hareunto set thelr signature 8 and seal, this , 19 88. |
e SEALY)

|

- (SEAL)
? e {SEAL)
s e SEAL)

;;HE STATE of ALABAMA
EFFERSON COUNTY

I, the unders igned , & Notary Public in and for said County, in sald Stats,

hereby certify that Louis D. Drew and wife, Carolyn L. Drew

whose names araigned to the foregoing tonveyance, and whoe are Ynown to me acknowledged befors me on this day,
that being informed of the contents of the conveyance they executed the sams voluntarily on the day the same bears data.

Given under my hand and official seal this - day of March .19 88
& H—wi——:—"——"-—' Notary Public.
THE STATE of - } — John L. Hartman,
COUNTY
1, , & Notary Publie in and for said County, in said Stats,
hereby certify that
whose N&mMa ks of

a corporation, is signed to the foregoing conveyance, and whe is known to me, scknowledged befors me, oON this day that,
being informed of the contenis of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and s the act of said corporation.

Civen under my hand and official senl, this the day of , 19

gkl FET

This forms fernished by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203




