BﬂNCBOSTON MORTGAGE CORPORATION

A subsldiary ol Bank ol Boslon
I".O. NHox 10726
Birmingham, Alabama 35202

STATE OF ALADAMA
COUNTY OF Jefferson

CONSTRUCTION LLOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE made and enlesred Into  {hls Qq day ol

_ February , 1088 by and belween
Signature Construction, Inc. (hersinaller refarred

lo as Morlgagaor, whelher one or more), and BANCBOSTON MORTGAGE CORPORATION, a Florlda cor-
poration, horoinaller reforrad o as Mollgages,

WITNESSETH:

WIHEREAS, tha Marlgagor s juslly indebted o Iha morlga tha incl al siin
af One Hundred Five Thnusandg Three Hundred Seventy-Five g % 1% D o AR

- - T— T

DOLLARS ($ 105,375.00 }, or so much as may lrom lime {o lime be disbursed harsunder,

as ovidenced by a nole boaring aven dale herewill, payable 10 sald Morlgages; with Inlaresl Lherecn,
on domand or as olherwise provided hereln; and

NOW, TIIEREFORE, the Morlgagor, In conslderalion of the Indebledness above meniioned,
and lo secine the prompl payment of same wllh Interesi thereon, and all olher indettedness of ihe Morl-
gagar to the Morlgagee, whealher now existing or hersaller Incurred, and all extensions and renawals hareof
or ol any indebladness ol lhe Moilgagor 1o the Mortgages, and further lo secure the perlormanca ol the
covenanls, condllions and agreemants herolnalter sel lorth, have bargalned and sold, and do hereby
bargain, soll, alian, grant and culwag unio the Morlgages, lis successors and asslgns Ihe following descrilyed
real estals, lylng and being in Y Counly, Alabarna, (o wit:

SEF EXHIBIT “A"™ FOR LEGAL DESCRIPTION
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TOGETHER WITH all bulkling malerlals, equipment, fixlures and liltings of every kind or
charactor now owned or hereafter acquired by the Morigagor lor lhe purposs of or used or uselut In con-
neclon with the hwprovemaents localed or lo be located on the heralnabove doescribed real eslata, whather
such malerials, oquipmont, fixtures and lillings are aclually localed on or adjacent lo sald real astale or
not, andd whothor In storage or olheiwlse, wherasoever the same may be localed. The personal properly
harekn conveyad and morlgaged shall inchude, without imitation, all lumber and lumber products, bricks,
Buikding stonos and bullding blocks, sand and cemend, rooling maleddal, paint, doors, windows, hardware,

nalls, wiras and wiring, plumbing and plumbing tixtures, hoaling equipment and appliances, elecidcal and

gna equipment and sppllances, pipaa amnl piping, ornameanial and decoralive lixturas, and In general all
bullding malerlal of every kind and characior used or uselul In conneclion wilh sald Impiavementa,
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TOGETHER WITH all the Improvements now oOf hereafler erecled on the said real estate, and
all rents, Issues and prolits hereof and the rights, privileges and appurienances thereunio belonging of
in anywlise appertaining, including all gas, eteclric, steam, hot air and other healing, lighting and cooking
apparatus, engines, bollers, motors, balhtubs, sinks, waler closets, basins, pipes, taucets and other plumb-
ing flixtures which are, or shall be, attached to any said Improvements now of hereafler erecled, ail of
which shall be deemed really as between the parlies herelo and all persons claiming by, through of under
\hem, and conveyed by this morigage as a part of the securlty for said indebledness.

All of the foregoing is sometimes hereinafler for convenience called the "Premises’".

10 HAVE AND TO HOLD ihe Premises, and avery part haraof, unto the Morngagese, its suc-
cessors and assigns, lorever. And the Mortgagor covenants with the Morigagee that the Modgagor 18 lawfully
selzed in fee simple of the Premises and has a good right to soll and convey the samae as aloresald; that
ihe Premises are {rea and clear of all liens and encumbrances and the Mortgagor will warrant and forever
delend lhat tiile lo the same unto the Morlgagee, s guccessors and assigns, against the lawful clalms
ol ali parsons whomsoover.

This morigage is made and accepted on the understanding that the lollowing covenanis, CoN-
ditlons and agreements shall continue In effecl so jong as any portion of the indebledness heraby gecured
ramains unpaid, to-wit;

1. THIS IS AFUTURE ADVANCE MORTGAGE, and the Indebtednass shall be advanced by
Morigagese 1o Mortgagor In accordance wilh a consiruction loan agreemeant of even dala herewith, the
terms of which agreemeni ara made a part ol this morigage. This morlgage shall aiso secure any and
all other indebtedness now oOf harealter owing from the Morlgagor 1o the Morlgagee.

2 The Morigagor will duly and punctually pay Ihe nole secured hereby and all other sums ré-
quired to be paid by the Mortgagor haereundes.

a. For the benetil of the Mortgages, the buildings on sald Premises shall be constanily insured
against loss by fire and other hazards, casu alllas and contingencies, exianded coverage, and other such
coverage, in such manner and in such companias and Jor such amounis as mey be required by the Mort-
gagee, wilh loss, it any, payabtle 10 Mortgages, as ils interest may appear, and ihe Morgagor doos hareby
translar, assign, set overs and deliver 10 the Morlgageo tor tire and olher insurance policies covering sald
propserly, and i is further agreed that alt of the sacurily for sald indebledness shall pass lo, and become
the properly of, 1he purchaser al any toreclosure sale hereunder, without the necessily of nolice, sale,
daed or olher proceedings ln consummalion of such foreclosure, and If the Mortgagor fails 10 keep sald
property insurad as above gpecified then tha Morlgagee may, al its option, insure sald property lor 13
insurable value, againsl loss by fire and other hazards, casuallies and conlingencies, for its own benelit,
and any amount which may be expended for pramiums on such insurance policies shall be secused by
the llen on this morigage and bear interest from 1he date ol payment by the Mortgagee; it being understood
and agread belween the parties hereto thal any sum, or sums, of monay racelved for any damage by
fire or olther casually 10 any building, or buildings, hereln conveyed may be retained by the then holder
of the Indebtedness sacured by this morigage and applied toward payment of such indebtedness, elther
In whote or in pan, or, al the option of 1he holder of said debl, same may be paid over 10 2 trustes, to
be named by ithe Morigages, its successors or assigns, 1o be applied in payment lor any repair of replace-
ment of such building, O buildings, or for any other purpose of objeci salisfaclory 1o said Mongages, wiihoul
alfecting he tien of ihis morigage for the {ull amounl hereby secured.

4. The Premises and the Improvements thereon shall be kept in good condition and no wasle
committed or permitted thereon, natural wear and lear axcepled, and ali laxes and assessments or other
charges, which may be levied upon or accrue against the Premises, as well as all other sums which may
i»a or become llens or charges agalnst ihe same, ghall be psid and discharged by the undersigned prompi-
ly as and when 80 levied or assessed and shall not be permitted to become delinquent or 1o lake priority
over the tlen of this mortgage.

5. Any clalm of fien which may be fited under the provisions of the Siatutes of Alabama, relating

to the liens of mechanics of materialmen, shall be promptly pald and discharged by (he undersigned and

shall nol be permilted 10 1ake priority over the llen of this morigagse.

6. Any and all legal requirements, of any governmenial agency whereln the Premises are located,
shall be fuily compiled with by the Morlgagor.

- - —



7 Should delault be made in the payment of any insurance premiums, taxes, assaessmanls
or other llens, or any other sum, as herein provided, the Morigagese Of asslgns shall be autlhorized to pay
same and the sum, OF sums so paid shall be and become a parl of the indeblednass sacured by the moi-
tgage, or Ihe Morlgagae or assigns may lake possession of the Premises, collect ihe renls dus ot 10 become
due thereon and apply same in payment ol such dalinquent taxes, assessments or other fens or, upon
application made to any coust ol competent jurisdiction, bé entitted as a mattef of right lo the appointment
ol a recelves of tha rents, issued and profits to be derived therefrom and with power to lease and control
the Premises tor the panelit of the Morigagee o, al ils option, the Morigagee may declare the whole of
said Indebledness due and payable al once and Lthe mortgage may be foreclosed as herelnafter provided,
bul no delay or fallure of the Morlgagee 10 axercise this right or any othar option herein shall be deamad
a walver of such right.

8. The Morigagor agrees to pay reasonable altorneys’ fees and expenses iIncurrad by the Mon-
gagea In applying for a racelver, in proteciing its intarast in any litigation involving his real eslate, in presen-
ting clalm under any administration or other proceeding where prool of claims la required by law 1o be
filad, of in foreclosing ihis morigage by suit In any court ni‘mmpalam jurisdiction, auch fees and expenses
to be part of the debl hereby secured. |

a_ it is further agreed that i the Morigagor shall {all to pay or causa 10 be paid in whote, Of
any poriion ol the principal sum, or any instaliment of imerest hereon, and any axtensions of ranawals
ihereolf, or any other sum, the paymant ol which Is hereby secured, as they or any of them mature, alther
by lapse of time of otherwise, in accordance with the agreements and covenanis herein contained, of
should default be made in the payment of any mechanic’s lien, materialmen’s lien, insurance premiums,
|axes Or assessmenis now, of which may hereafter be, levied againsi, OF which may become & lien on

sald properny, o should default be made In any of 1he covenants, conditions and agreements harain con-
|ained or in the construction loan agreement ol even date herewill, then and in that event the whole of

gald princlpal sum, with interest thereon, and all other sums secured hereby shall, at the option of the
then holder ol sald indabtedness, be and become immediately due and payable, and the holder of the
debi secured shall have lthe right {o enter upon and 1ake possession of said properly and sell after or
without 1aking such pogsassion of the same at public oulcry, in whole or In parcels, in front of the Courl
House door of the county whefain sald properiy Is jocated, 1o the highest bidder lor cash, slither in person

o) or by auclioneaor, afier first giving notice of the time, place and lerms of such sale by publication once
v aweek for three successive weeks in some newspaper published in said counly, and, upon Ilhe payment
4 5t lhe purchase mMoney, shall execule 1o the purchaser al said sale a deed lo the property S0 purchased,
ﬁ the proceeds of such sale shall be applied (1) o the axpenses incurred in making the gale, including a
&  aasonable altorney’s 166 for such sefvices as may be necessary, In the coliection ol said indebladness
l: or the foreciosure of the mortgage; {2) lo the paymeni of whatever sum, of sums, the Morigagee may
™ nhave pald oul or becomse lable 10 pay, in carrying out tha provisions of ithis mortgage, logether with in-
1eresl| Lhereon, (3) 10 the paymen! and satisfaclion of said principal indebtedness and interesl thereon (o

the day of sale and the balance, it any, shall be paid over 1o the Morigagor, Of assigns. Or said Morigage

g may be {oreclosed as NOW provided by law in case of past due morgages, in which evenl a reasonabie
attorney’'s fee shall, among other expenses and costs, be aflowed and paid out of 1he proceeds ol the

sale of sald property. In any avent, the purchases under any lorecliosure sale, as provided hareln, shall

ba under no obligation 10 888 {o the proper appilcation of the purchase money and the Morigagase or the

then holder of 1he indebladness hereby secured may bacome the purchases al sald saie. The auctioneer
making the sale is hereby authorized and empowered 10 exacute a deed in the name and on behal! of

ihe Morlgagor 1o such purchaser, and the ceriificale of the holder ol such Indebladness, appolnting said
auctionaer 1o make such sale, shall be prima tacie evidence of his authority in the Pramises. Moslgagee

shall also have ali rights and remediles of a sacured partly under the Alabama Uniform Commerclal evidence

of his authority in the Promises. Mortgagee shall also have ali rights and remedies of a gecured parly
under the Alabama Uniform Commaercial Code. Whelher the Premises are comprised by oné gaparale
parcel or by soparate parcels or are non-contiguous of are subdivided inlo lols or arg {o be subdivided

of are divided by natural pboundaries or are comprised by boih real and personal properly, then In either .
avanl(s), Morigageo shall have the right on {oreclosure of this morigage lo sell the Premises in gsoparale ©

jots or parcels of In any combination(s) of such separ ate lots, parcels, or divisions, of en masse, a3 Morl-
gagee may in lts sole discretion deam best, and shall nol be ohtigated to firsl offer the Premises ln any -
such sub-parcel(s), lois, OF divisions a1 such sale.

10. In tha avent of the enactment of any law, Federal or Siale, alter the date of this mortgage.,
deduction from the value of the tand for the purposes of taxation any lien thereon, of imposing any Hability
upon tha Morigages, in respect of the indebladnass secured hereby, Of changing in any way the laws
now In lorce for the taxation of mortgages, of dahts secured by morigages, the indebledness secured

hereby together with the ineres! due thareon, shall, al the oplion ol the Mortgagese, wilhout notice 1o any
party, become Immediately due and payable.
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11. If all or any pari of ihe Premises shall be damaged or taken through condemnaltlon {(which
tarm when usad in this morigage shall include any damage or laking by the governmenlal authorily, and
any transier by private sale in lieu theraof), either tlemporarily of permanently the entire Indebledness
secured hereby shall al the option of the Morigages bacome immadialely due and payable. The Morigagee
shall be entilled 1o alt compensation, awards, and other payments or relief therefor and is hereby aulhorized,
at is option, to commenca, appear in and prosecula, It its own or the Morigagor's name, any action of
proceedings relating to any condemnation, and lo sellie or compromise any ciaim In connection therewith.
All such compensation, awards, damages, claims, rights of aclion and procaeds and the right thersato are
hereby assigned by the Mortgagor lo the Morlgagee, who, afler deducting therefrom all ils expensas,
including attorney’s fees, may release any moneys so recelved by il without affeciing the lien of this mort-
gage or may apply the same in such manner as the Morigagee shall delermina to the reduclion of the
sums secured heraby, and any balance of such moneys then remaining shall be pald lo the Morigagor.
The Mortgagor agrees 10 execute such furlher assignmenis of any compensalions, awards, damages,

‘rights ol action, claims and proceeds as the Mortgages may require,

12. This morigage creates a security interest In the personal property of the Mortgagor herein
dascribed, and shall consiitute a Sacurlty Agreement under the Alabama Unilorm Commercial Code. Mort-
gagor covenants and agrees 10 execule, file and refile such financing siatemants, continuation stalemanis

~or other documents thal Morigagea shall require.

13. Providad always that If the Mortgagor pay sald note and any renewal or extension thareof
and all other Indebladness secured by 1he mortgage and relmburse said Morigagee, ks succassors or
assigns, for any amount i may have expended In payment ol laxes, assassments, insurance or other liens
and interest thereon and shall do and perform all other acts and things herein agreed 1o be done this
conveyance shall be null and vold: otherwise it shall remaln in full force and effecl.

14. It all or any part of the Premises or an Interest therein js sold or transferred by Mortgagor
without Mortgagea’s prior wrilten consent, excluding (a) the creation of a purchase money securlty interest
lor household appliances, or; (b) a transfer by devise, descent or by operation of law upon the death of
8 jolnt tenant, Morigagee may, &l its option, declare all the sums gecured by this Morigage to be Immediately
dus and payabta. Mortgagee shall have waived such option lo accelerate {f, prior to the sale of transter,
Morigagee and the person to whom the premises are 10 be sold or transierred reach agreement in wriling
that the credil of such person is satlsfaclory 1o Morigageae and thal the inlerest payable on thé sums secured
by this mortgage shall be al such rale as Morlgages shall request. If Morigagee has waived the oplion
10 accelerate provided In this paragraph 14, and if Morigagor's succeassor In interest has execuled a wril-
{ten assumpiion agreement accepied in writing by Morngagee, Morigagor shall remain liable noneiheless
{or all obligations under this morigage, ihe Note, and the Construction Loan Agreement,

15. Extension of the time for paymant of maodification of amortlzation of the sums secured by
this morigage granted by Mortgagee o any successor In lnlarest of Mortgagor shall not opearale lc ralease,
in any manner, the liablity of the original Mortgagor and the Morigagor's successors in interest Morigagea
shall not be required to commence proceadings against such succassor of refuse o exiend lima lor pay-
ment or otherwise modify amoriization of the sums secured by lthis mortgage by reason of any demand
made by lhe orlginal Morigagor and Mortgagor's successors in interest.

16. Any forbearance by Mortgagee in exercising any righl or remedy hereunder, or otherwlse
aflorded by applicable law, shall notbe & walver of or preclude the exercise ol any such right or remedy.
The procurement ol insurance or the payment of 1axes or other liens of charges by Mortgagee shall nol
be a walver of Morigagee's right 1o accelerale the maturity of the indeblednass secured by this mortlgage,

7. The loan avidenced by the Note and securad by this morigage Is lo be dlsbursed In accord-
ance with the terms and provisions of the Loan Agreement. The Nola, this morigage, and the Lean Agree-
mant ahall always be taken and read logether as conslsiing part of a single loan transaction. The Mort-
gagor agrees 10 fully, duly and promplly discharge each and evesy of its agreements conlained In the
Loan Agreament. Any default under lhe provisions of the Loan Agreement shall be and conslilule an event

of default under the terms of this mortgage, and Morigagee may take such acllon as i deems necessary
lo protect s securlty.




nct and cumulative 1o any other right or remedy
be exercised concurrantly, Indapendently of

18. All remedies provided in ihis mortgage are dlsli
under this mortgage of aiforded by law of aquily, and may

successively.

Singuiar or plural words used herein to designaie ihe Morigagor shall be consirued 1o refer

{0 the maker or makers of this mortgage, whether cné or MOTe parsons or a corporalion, and all covenants
and agreements herein coatained shall bind the heirs paraonal representatives, succassors and assigns
of the undersigned and every optlon, right and privilege herain reserved or sacured to the Morngagee shall

inure to the benelit ol ils successors and assigns.

IN WITNESS WHEREOF, the undersigned have (has) hereunto altixed ihelr {his) hand(s) and
gaai(s), Intending 10 be legally bound, on the date above wrilten,

-
Lo
et
['--
l‘*--
~{
E SIGNATURE CONSTRUCTION, INC.
M . Ctlesen
Kenneth V. Estes, President
(SEAL})
- - (SEAL)
___ (SEAL)

STATE OF ALABAMA
(individual acknowledgement)

COUNTY OF
1. the undersigned authority, a Nolary Public in and lor said Counly In .naid Stale, hareby cerlily
that whose name signed to the
joregolng conveyance, and who /3 Kknown 1o me, acknowledged before M9 on this day that,
AL execuled the same voluntarily

being Informed of ihe contents of the conveyance

on the day the same bears date.
e
27 ~ day of ﬁ'ﬁ/wug , 18 E‘_f;

Given under my hand and oflicial soal this

—




STATE OF ALABAMA

COUNTY OF {Individual acknowledgement)

I, the undersigned authority, n Nolary Publlc in and lor said Counly In sald Stalo, heroby ceitily
thal , whose name signad to the toregoing
conveyance, and who knnwn o me, acknnwladgad before me on this day lhal, bhelng in-

exocilad tho same

tormad of the conlents ol lhe conveyance
voluntarlly on the day the same baas dale.

Glven under my hand and olliclal seal this day of '
19 .

Notary Publio

STATE OF ALABAMA

COUNTY OF JEfferson (individual acknowledgament)

i, the undarsl‘
hal Kenneth V
of Signature Cnnstructmn_,_I C. , B corporation, Is signed

1o lhe loregoing conveyance, and who is known Lo meo, acknowladged belore ma on this day that, being
informed ol the coments of the conveyanca, he, as such officer and wilh lull authorlty, executod the same

volumarity for and as the acl of said corporation.

%nud aulhorily, a Nolary Public In and for sak] Counly in sakd Slale, herelrwy cerlify
whose name as President

Qgéduy ol FEbI‘UEI‘_’f ,

g O

ey Cosmnmssin Sgacits Luugll, /TPP

Given under my hand and officlal seal this
19 EE ( .
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BancBoston Mortgage Cnrpuratlunjﬁg_ Bryant)
207 Beacon Parkway West, Suite

~ Birmingham, ﬂabama 35709

This Instrumen! was prepared by:
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EXHIBI7 ':'9‘ "

A part of the SW 1/4 of the RE 1/4 of Section 17, Township 19 South,
Range 2 West, more particularly described as follows: Commence at the
Northwest corner of the SW 1/4 of the NE 1/4 of said Section 17: thence
run East along the North line of said SW 1/4 of NE 1/4 for a distance

of 742.76 feet; thence turn 57 deg. 17 min. 30 eec. right and runm
Southeast for a distance of 233.08 feet to the point of beginning and a
point on the Southeast right of way of Sandpiper Lane; thence continue
along the last described course for a distance of 153.62 feet; thence t
turn 81 deg. 25 min. right and run Southwesterly for a distance of 32.0
feet; thence turn 9 deg, 2] min, 31 sec. right and run Southwesterly '
for a distance of 81,30 feet; thence turn 89 deg. 12 min., 09 sec. right
and run Nnrthweaterly for 8 distance of 158.67 feet to a point on the
Southeast right of way of Sandpiper Lane; thence turn 90 deg. 43 min. !
04 sec. right and run Northeasterly along said right of way of )
Sandpiper Lane for a distance of 113.00 feet to the point of begiuning;
being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
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