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ADJUSTABLE NATE MORTGAGE

SIATE OF ALABAMA - }
)
COUNTY OF  Shelby )
THIS MORTGAGE, mads and aniered lnlo this 25Lth  day of March . 19.88 _ by and between
i Barry D, Sewell and wife, lana L. Sewell ) '

¥
(herainalter referred to as “Morigagor . whelher one of more), snd Coosa Pinas Federet Credil Union, Coosa Fines. Alabama 35044, (hereinafler relerred
1o 8y "“Morigages’).

WITNESSETH:

Seventeen Thousand fight Hundred
WHIEREAS, ald Morige o M in [ha ol
F?%t}"_— u'.l. h“é hm 5 SH ﬁﬂ orionaee 'm':: 17,859.75 jDoltars s evidenced by an Adjusiable

Rals Morigage Note (Promissory Nols) of aven dale herewih which beara inferesi a1 provided thetsin which Is payable in accordsnce wilh i ferms.

NOW. THEREFORE, in consideration of the premises, and 1o secure the paymeni of Lhe debl avidenced by said Promissory Nole and any and al
axinnaions and renewals thereol, of of any parl thareof, and any addiliona! inlarest thal may becoma dus on sny such extenslons and renewsals, of any
parl Ihereol {lhe aggregete amount of such debl, including sny exlensions and renewnls and intecest due thereon, i heelnahier collectively calied “Debl™)
and compliance with alf the slipulalions harein conlained, the Morigagor does hereby gram, bargein, sell and corvey unic the M_urlungeu. the loftowing
doscribed real estale, siiualed in Shelb Y Counly, Alabama (sald ool eslale being hereinattes coled “Real Esiale™), 1o-wi:

commence at the intersection of the East right-of-way line of Alabama Highway No. 25 and the North
boundary of the Northwest one-fourth of theSoutheast one-fourth of Section 4, Township 20 South,
Range 2 East, Shelby County, Alabama, as a point of beginning. from this beginning point proceed
fast along the North boundary of said quarter-quarter section and aiong the North boundary of

the Northeast one-fourth of the Southeast one-fourth of said section for a distance of 1050 feel;
thence proceed South for a distance of 420 feet; thence proceed West parallel to the North
baundaries of the Northeast one-fourth of the Southeast one-fourth and the Northwest one-fourth
of the Southeast one-fourth of said section 1o its point of intersection with the East right-of-
way line of the aforementioned highway,; thence proceed Northeasterly along the East right-of-way
line of said highway for a distance of 420 feet, more or less, to the point of beginning.

[he above described land is located in the Northeast one-fourth of the Southeast one-fourth and
the Northwest one-fourth of the Southeast one-fourth of Section 4, Township 20 South, Range 2
fast, Shelby County, Alabama, and contains 10 acres, more or less.

"The Property conveyed herein is the same and identical property conveyed to Arvin C. Mobley, Jr.
feom Charles W. Mobley and wife, Patricia D. Mobley by warranty deed dated 2-19-80 and filed
5_26-80 in Deed Book 325, Page 103, in the Shelby County, Alabama probate records.”

Togalher with el the rights, privileges, lensments, appuriensnces, fixiures and improvemants spperiaining to the Reol Estele, 8l of which shell be deemed
Real Estale and shal be conveyed by this morigege.

de with tha Moilgapges
70 HAVE AND TO HOULD the Aesl Estate unio the Modgages, ks gsuccessors and sasigns JOTEVES. Tha MorigeQor Covana _
Ihat the Morigagor Is lawlully selzed In fes simple ol !e feel Esiate and has 8 good righ! to sell and convey Hie Root Eslele A3 !héamlu* “,EI J::::I
Eslale I8 res ol al encumbrances, sxcepl s described herain. snd 1he Morgagor wik wanen! and toraver delend the ke o thw Res! Eslalo v
gagee, againgl the lawhi claims ol all persong, except s otherwiss hereln provided.

wl ather
For the purpose of further securing the paymani of lha debt, \he Morigagor agress lo: (1) PRy prompily when dua il laxes, assessments. i O

ferve loking priorily over This moignge ::l elnaliar Jointly cated “Lians™), wiian imposed legally upon Ihe Raat Eslate and § default Ja made in tha F:“;:':':
ol the Liang, or any parl thereol, the Modtgages, al As option, may pay lha same, {2) keep the Real Estalo conlinuously Insured. & such r:;nne fwe in
such companles as may be salislaciory lo the idorigages. egainsi loss by e, vandalism, mabkclous mischiel and other peris usualy m"’"ﬂ' :‘b; 8 e
surance policy with slandard sxianded coverage sndorsements, with loss, # any, payable io Ihe Morigages, B3 Hs inlerest may ﬂllgz!ﬂ'- 5';“3 M““‘ F:
1o be in an amount sulliclenl 1o cover tie debt. The original insurance policy, and sl replacamenis Nieietor, shall be delvered to and | “i;y ::u:j.t : mlﬁﬂﬂ m
urfd the debl is peid in lul. The original insurance policy and al replacsments tharelor must provide thal they may not be cancelled withoul The | f;';m
giving 8t least len days prior written nolice of such cancetialion lo the Morigagee. The Moaigagos harby assigns and pledges 1o the Mmlgagee, as v e
security lor the payment ol the debt, each and every pokicy ol hazard iInsuwance now of heraafer in eflact which insures sald improvemernts, Jr any P”
hateol, logether with all Ihe righl, Ule and inlerest of the Morlgagor In and to each and every such policy. Inchding bul ol bmited lo all of Ilhnill!rs I m‘:uaut:h
light, Tte end interes! in and lo any premivims paid on guch hazard insurance nciuding all righls o retum preniuima. § the Mortgho® a' . :ep' |?1
Neal Estate Insured aa specified ebove then, sl the sleciion of the Morlgnagee and withoir nolice lo any person, the Morigagne may deciare | ;E EIJ;. :e [ : o
due and payable and this morigage subjact lo toreciosure, and s morigage may be toenclosed as herainaher provided; and, mgmd‘:r;! : W " l.::ah -
Moitgagese declares the enlire debl dua and payable, the morigages may, bul shall nol be obiigated to, inaure e Neal Estate for Xs h sltur'a ,nlt' e
{or Yot such lesser amouni as the Morlgages may wish) agains! such riske ol loss, lot s own benalil the proceads hom such hs_llﬂrﬂ lesscosl ol L '* h?
cama), # collecied, lo be creditad against lhe debl. or, al the eleclion ol the Morigeges, such proceeris may be used in repairing of 'Eﬂﬂ"ﬂ':::';'ﬂ 'I;E o
provements localed on the Real Estale. AY aniounis sperd by the Morigagee lor insirence, tor tha paymeni ol Liens shal becort/ 'Dﬁ. s f:n;n
Morigagor to the Morigages and al once peaysble withoul demand upon of notices o the Marigagot, and shell be mmqﬂ by e “""M 1" . ':’;
and shall baar inlerest rom the dale of payment by tha Maosrgagee unlill pakd al the then cuiannt morgage rale ol said Credil Union. ";1 o uaﬂi geh'f
‘“Pﬂ?ﬂfﬂﬂvﬂ?\m&nmuhuprhcbu!ﬁtdkﬂmuﬂdhdﬂ!m\dmnmp&hmmmw:ndwwdmﬁmm 9 seCIN ,

oor 171 nee 42

A furthier secuthy for the payment of Ihe debt, the Morigagor hereby atsigne and pledges o the Monigagee. tha lollowing described properly tights.
clalms, renis, prolds, lssuea end revenues. I

hereahior

1. A rents, profits, Issues, and revenues ol the Real Estata from ime to me accruing. whether under laases of lenancies now exisling of ‘

crealed, 1eserving to the Morlgagor, 8o long a the Morigagor is nol in delatl hereunder, the 1ight lo recelve and relain such tents, profits, lssues and revenues;

2. AN judgrnents, swarda ol damages and setilemenis herealler made resulling hom condermnalion proceadings o the laking of the ten ﬁsii?:é:
any par therecd, under ha power of eminend domain, of for any damage (whaiher caused by guch taking or otherwise) lo the Neal Eslale. ':I':‘""' ri.': of Es‘ﬂ'lﬂ.
Gi 10 any rights appurienant therelo, Including any award lor change of grede ol sireels, and all payments made lot tha vo!tntlnrv sale § "Eﬂd ol ol
or any part theraot, i lieu of the exercise of the power ol eminenl domain, shat be paid fo e Morigagee. The Morigages s I‘B‘;EhL 1T mm; A
ol and in the name of 1he Morgago! 1o axecule and defiver valid acquilances lor, sppes! kom, any such udgmers o awards, 11e "':E““f;. lmn‘;acﬂnn
sl such sums teceived. or any parl heeol, after the paymenl ol all tha Morigagee’s expanses incunied in conneclion with ny wﬂtﬂ; :Fg Morigagee's
described In thie subparsgreph 2, Including courl cosis and allomay's laes, on Iha debt is such mannet ss the Morigages alocls. of, } koA

option, the anlire amourd or any par thareol so received may be released or may be used 1o rebuiid, repak of 1eatore any of all o he Improvements localed
on (e Neal Eslale.

Tha Morigagor hateby Incorporates by reference inlo this Moriggse al of the provisions of the Adjustable Rala Morigage Hole ﬂ,:::" ::;:‘E;ﬂ:
Morgagor agreas thsl, in the event thel any provision of clause of lis Adjustable Rate Moilgage or the Adprsiable Rate “ﬂ“ﬂ“ﬂ; o ‘;‘ ean be given
plicable law, such conflicl shaM ol affect any other provisions ol this Adjusiable ftate Morigage of the Adjusiable Rato Morlgags # B, ;Bn one OF MOe
ellecl. 1l is sgread thal the provisions ol the Adjusiable Pate Morigage and the Adjstable Rale Morigage Note are smerah‘l&;‘ﬂ I:;l 10 be Lvnﬁd wegal
ol he provisions contalned In this Adjusiable Rele Moigage o In the Adjpraiable Nale Morigage Nole shall ko any feascn Malm shal be ::u:nslrue d
ot unentorceabla in any respect, such invalidity, flegalily. o unenlorceablfity ghal not sffec] any other provision hereol; tis Moitgage

as il such lnvabd, ilegel or uneniorceable provision has never been contained hersin. ){; ,ﬂ /J.-_{ ) r \M?ZJ// . ;1_,,,1-—_,./
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wasip horeoh,
The Morigegor agraes 1o tske good caIe ol Nie Nasl Eviale and al krprovemants loceled Ilu:zi :;i: o cu:mil ot penTll Yy
um:lul-Imllum-hhhmmmmﬂlhnqoddmmﬁmﬂuuynu.ruaonnl::bm cepled

irrbeAnCe
¥ ol or eny pad of the Real Esinle or Boy Ioleras] thevein ia sokd or Banslewed by Morngegos lﬂﬂhﬂ'ﬂ.!:l"ﬂ E'ﬂ?" ol s lan Of :': I opere:
auhardinate lo this Mortgege (b) tha creation ol s puichase money secutily interest lor househoid m fc) Wl""ﬂm d""': 'pud't:“m. Morigagee
llan of law upon the dealh of a joint lananl o {d) the grant of any tensehold interest of fwee yosrs nlM e contd option
mw,ulMmluauu'loptbn.dmhtunlnlnummndbv“ﬂuurlgmhhuhnudm paysble. ,

n Wil
Tha Morigagor sgrees thel no delay of m.dhmm1h.lm;ﬁm‘;ﬂ;mmﬂ’ﬁ ble "‘""'"""‘"'..;. ':"".
of the Morigsgee's right to exercies such aplion, sither at 10 sy past or present . e dWone conts one
gnge may be w-h-mnm-d or changed excepl by 8 wiithen nsirument signed by the MorigRgor and signed on behall of the Morigaged by
duly aulhotized rapiesentalives.
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nlu-.hm’lunul.lhﬂhlunllhdhhnlppoﬂnwibvlnrumtﬂimmmhwwh;
ine Mol Esiale, wilh powst 10 lasse and conkol he fles! Evals ord wlfh such olter POwOrs B8 T ees evidenoad by the Proriseory Note heretien
UPON CONDITION, HOWEVER, hal the Morigagor peys e {which bt
mlarmdinundnrwnrﬂnM.ﬂMMﬂﬁmMMmmmuﬂM-ﬂddnW“m' |

in S0Me newspanes In e county
hwventy one day's notice of tha Hme, uﬂmumwnmmn»mhhum woeks and 10
hﬁ%hﬂdzmhm.mumdﬁmmmumwdmd M.Lqﬂm““wfhmm#ﬂm,
mﬂlnnomdd;ﬁuhum:w.hlmmdmﬁq.m-ﬂm

“ :
spend, In paying ns,

masmut:lam'llu:m.hMdemhﬁmmW-“Mlmmhmh np mmnerri;
L“““W’“‘Iﬂim.ﬁm : inieresl shell be colected beyond the i
nod have luly mehred &t § , bul o deducl
m:lm@mmm,li:w.nmmuumumwrwdmdh“mﬂ"”‘“';fhm'ﬂwwdﬂ:lm
amnmmumm.mwwmnmmmbHumeuﬂ:ﬂl:m
E:tatullmlwbudarmukn,MluhachlnnleunadEmﬂwhunhadhnhnﬂ o ﬂmiﬂmmﬂ*“'m""’“"
mmvhunﬂmadhuhlrﬂmﬂhwﬂﬂmhmmmﬂhd-“ﬂww m:ﬂ‘ e seionciyg 0 afiempiing lo defend the
thWMWhMNMHWBMumnnhdabl.ﬂrlﬂpﬂ'”!' 'umndunﬂ!dhﬂ-ﬂ"ﬂ““m'
rnin:lydlihnudwwmhnum:rhmmmnaﬂEMuMﬂnuwuhu!hw ﬂujdlurhﬂﬂﬂlﬂwm"ﬂ'
hm-uﬂmﬂm&mmdhhWndﬁﬂﬂ.nﬁuﬂultmﬂdﬂwﬂlm.mwm O iage. The puachnons
mpémpmmﬂ.mumﬂdmmmmwmwﬂﬂh-mn"ﬂ'ﬂ"“'"“"""““‘; h"m e Aok yGn®, Of Ow
ugwmnmmmuﬁumoﬂmkﬂhmhlﬂmWﬂiawdﬂnﬂw-hltmldlmhmmlmmElm :
nlhudahlnndmw,nrm.m-mnmlpmMHnndhlunmdlﬂmmldﬂd‘“ |
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STATE OF ALABAMA : 8. indexing Fae __( %°
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countyor  Shelby ' ) TOTAL 5o
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Barry D. 1
'-hmm.-mnm.hmmnumhmm.mwu y Sewell and wife

. -
_ “"mwlﬂwalwhnumwmmmhmmumWmmmummmiwulam

dnumm“;m_y__mmumm-wmumummm.

Given under my hand and oficil seel this 22 day of March 4;2;//
; ] ; /

NOTARY PUBLIC
My Commission Explires: 1/30/89

THIS INSTRUMENT PREPARED BY:

A. . -at-
NAME) Bruce Graham, Attorney-at-lLaw
#4 8th Ave. S. W.

————

P. 0. Drawer 307
Childersburg, Alabama 35044

(ADDRESS)




