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MORTGAGE

JHIS MORTGAGE ("Security Instrument") is given on_..... .. March 22
19...88. The grantor is Stevenpqmrne,.anwmarnedmn .
B oy g R (U BOITOWer”). This Security Instrument is given to ... Fi
Fﬁerﬂﬂfmmr?F-s-B'{Hﬂ}hSﬂuy : o ElWhiiz:‘:lj.f: I8 utiﬁf‘iﬁ and existling
under the laws ﬂrtheUnlteaStatesafﬂnerma and whosg §l2ﬂestﬁth5treet,
Borrower owes Lender the principal sum of ... SEVENTY NINE THOJSAND THF HENDRED FIFTY AND
Qﬂ/.].ﬁ[} Dollara (1).8, $.79,350..00........). This debt is evidencad by Borrower's note
dated the vame date as this Security Instrument ("Noie"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .......... BprllerQlﬁ Thig Security Instrument
secures to Lender; {a) the repayment ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security ol this
Security Insbrument; and (¢} the performance of Borrower's covenanis and agreements under this Security Instrument and
Lthe Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigng, with power ol sale, the fullowing described property located in ARINY . County, Alabama:

Lot 7, according to the Survey of Chase Plantation, 4th Sector as recorded in
Map Book 9, Page 156 A & B in the Probate Office of Shelby County, Alabama.
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Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

o 176 mee 975

which has the address u{'....fiﬂl.ﬂ.‘lﬁ&&.?lﬁntﬂ.tim.fﬂ.!‘.‘.kﬂﬂ.}f....”.......m., e BREMANGHA,
[Siroual) [CGaty]

Alabuma ....38244. ..o ("Property Address®);
[Zip Codu)

TOHAVE ANDTOHOLD this property unio Lender and Iender's successors and assigns, forever, together with all
Lhe improvements now or hervealter erecled on the property, and al easements, rights, appurtenances, rents, royallies,
mineral, eil and gas rights and profits, water rights und stock and all Aixtures now or herealler a part of the property. All
replacements amd adiditions shatl also be covered by this Becurity Instrument. Al of the foregoing is referred Lo in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right Lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title tu the Property ugainst all claims and demands, sulyecl to any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines unifurm covenants for aational use and non-uniform covenants with
limited variations by jurisdiction 1o constitute u wniform gecurily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:

1. Payment of Principal and Interegt; Prepayment and Late Charges. Horrower shall promptly pay when due
the principalof andintereston the debt evillenced by the Note und any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject W appticable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"¥Funds") equal to
one-twelfth of: (&) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, 1if any; (c) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, ifany. These items arve called "escrow ilems.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

T'he Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow ilems.
[ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
|.ender pays Borrower inferesi on the Funds and applicable law permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into thus Security Instrument to pay the cost of an independent Lax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall lie paid on the funds. Unless an agreement is made or applicable law requires interesl to be paid, Lender
shall notbe required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual aceounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

If the amount of the Funds held by 1ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow iLems when due, the excess shall be,

cEnL Borrower’s oplion, either promptly repaid to Bovrower or credited to Burrower on monthly payments of Funds. If the
amountofthe Funds held by Lender 1s not sufTicient Lo pay the escrow items when due, Borrower shall pay Lo Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

g Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender. [funder paragrisph 19 the Properly 1s sold or acquired by Lender, Lender shall apply, no laler

Cgthan immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender al the time of
Hupplicatiun as a credit against the sums secured By this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by lender under

- paragraphs 1 and 2 shallbe applied: first, w late charges due under the Note; second, Lo prepayment charges due under the

S Nole; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

w . 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to Lthe
Property which may allain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragriaph 2, orif not paid in that manner. Rorrower shall
pay them on time directly to the person owed payment. Borvower shall promptly furnish to Lender all notices of amounts
to be paid under Lhis paragraph. i Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender
receipts evidencing the puymenis,

Borrower shall promptly discharge any lien w hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good
fuith Lhe tien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the {ien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory Lo Lender subordinating the hien to this Security Instrument, Il Lender determines that any part of
ihe Property is subject to a lien which may attain priority over this Secunity Instrument, Lander may give Bowrower a
notice identifying the lien. Borrower shall satisfy Lhe lien or take one or more of the actions set forth above wilthin 10 days
of the giving of nalice.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againsl foss by iire, huzards included within the term “axiended coverage” and any other hazavds for which Lender
requires insurance. This insurance shall be maintained in the smoants and for the perivds that Lender reguires, The
insurance currier providing Lhe insurance shall be chosen by Borrower subject io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shalil include a standard morigage clause,
[ ender shall have the right Lo hold the policies and renewals. 1T Lender requires, Borrower shall prompliy give to Lender
all receipts ol paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt netice to ithe insurance
carrier and Lender. lender may muke proof of luss if not made promptly by Borrower.

Unless Lender and Borrewer oltherwise agree in wriling, insurance proceeds ghall be applied to restoration or repair
of the Property damaged, il Lhe restoration or repair is economically feasible and Lender's securily is not lessened. Il ithe
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by Lhiy Security Instrument, whether or not then due, with any excess paid tu Borrower, H
Horrower abandons the Property, or does nol. answer within 30 diuys a notice from Lender that the insurance carrier has
otfered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair orrestore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when Lhe notice 1s given.

Unlegs Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments ruferyed 1o in paragraphs | and 2or change the amount ol the payments. [
under parageaph 19 the Property is acquired by Lender, Borvower’s vight to any insurance policies and proceeds resulting
from damage o the Property prior to Lthe acq uisition shall pass o Lender to the extent of the sums aecured by this Security
nstrument immedintely prior to the acquisition,

6. Preservalion and Maintenance of Properly; Leaseholds. Borrower shall not desLroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, ¥ this Security Instrument s on a leaschold,
Horrower shall comply with Lthe provisions of the lease, and if Borrower acquires fee title Lo the Property, the leasehold and
fee Litle shall nol merge unltess Lender agrees to Lhe merger in writing.

7 Pretection of lLender's Rights in Lhe Property; Mortgage Insurance. If Borrower fails 1o perform the
covenanis and agreements contained in Lhis Security Instrument, or there is a legal proceeding that may significantly affect
[ender’s rights in the Property (such ax a proceeding i bankruptey, probate, for condemnalion ur to enforce laws or
regulations), then Lemder may do and pay for whatever is necassary Lo protect Lhe value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over thiz Security
{nstrument, appeiring in courl, paying reasonable s tlorneys' fees and entering on the Property Lo make repairs. Although
Lender may Lake action under thix paragraph 7, Lender does nol have Lo do so.

Any amounts dishursed by Lender under this puragraph 7 shafl become additional debt ol Borrower secured by this
Security Instrument. Unless Borrowey and Leniler agree toother terms ofpayment, Lthese amounts shall bear interest from
the date of dishursement at the Note rate nnd shall be payabte, with inleresl, upon notice from Lender to Berrower
reqquesting payment.
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IT Lender required murtgage insurunce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender orits agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior 1o an inspeclion specifying reasonable eause for the inapection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pirt of the Property, or luor convaeyance in liew of condemnation, are hereby
assigned and shall be pald o Lender.

In the eveni of a il taking of Lhe Property, the proceeds shall be applied w the sums secured by this Secuvily
Instrument, whether or nol then due, with any excess paid Lo Borrower, In the event of a partial taking of the Property,
unless Borrower and Lendor otherwize agree in wriling, Lhe sums secured by Lhis Security Instrument shall be reduced by
Lthe amount of the proceeds multiplied by the lullowing fraction: {a) the total amount of the sums secured immedialely
biefore the Laking, divided by (I} the Tair mackel vatoe of the Property immediately before the taking. Any halance shall be
paid {6 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offery to
make an award or setUle aclaim lurdamaves, Borrower fails 1o respond Lo Tender within 30 days aller the dale the nolice is
riven, L.ender 1s aulhoized Lo collect and apply Lhe proceeds, at its oplion, etther to vestoration or repuir uf the Properly or
Lo the sums secuved by this Security Instrument, whether or not then due,

Unless [ ender and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall notexlend or
postpone the due dale of the monthly payments reforred Lo in paragraphs 1 and 2 ov change the amount ol such payments,

10. Borrower Not Releasod; Forbearance By Lender Not a Waiver., Lxlension of Lthe Lime for payment or
maodification of amortzation of the sums secured by this Security Instrument granted by Lender Lo any successur in
mterest ol Borrower shall not operate 1o velease the hability of the original Barrower or Borrower's successors in interest.
Lender shall net be requirad w cammaence proceedings upninsl any successor in inlerest or refuse Lo extend time I"ul'1
paymentorotherwise modify amortization ol the sums secured by this Security nstrument by reason ofany demand made
by the original Borrower or Borrower's successors in nlerest. Any florbearance by Lender in exercising uny right or yemedy
shall nol be a walver of or preclude the exercise ol any right or remedy. ,

11, Successors and Assigns Bound; Joinl and Severa! Liability; Co-gigners. The covenants and agreements of
Lhis Securily Instrument shall bind and benelil 1he successors and assigns of Lender und Borrower, sulyject Lo the provisions
of paragvaph 17. Borrower’s covenants ol agreemaents shall be jointand several. Any Borrower who co-signs this Security
Instrument bul does not execule Lhe Nute: (a) is co-signing this Securily Instrument only to morigage, gruni and convey
that Borrower's intorest in the Property vnder the terms of this Security Insteument; (b) s not personally obligated to pay
the sums secured by thix Security Instrument; and {¢) agrees thal Lender und any other Borrower may agiee to extend,
modify, furbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
Lhat Borrower's Consent.

12. loan Charges. 11 the loan secured by this Security Istrument is subject Lo a law which seis maximum loan
charges, and that Liw is finally interpreted so thatl the interesi or other loan charges collected or to be collected in
connection with Lhe loan exceed Lhe permitted limits, then: (a) any such loan charge shall be reducad by the amount
necessary Lo reduce the charge W the permitwed limit, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose w make this vefund by reducing the principal ewed
underithe Note or by making a direct payment w Borrower, 1M refund redoces principal, the reduction wiltbe breated ns a
partial prepayment without any prepayment chioge under the Note.

13. Lepislalion Alecling Lender’s Rights. [0 enactment or expiration of applicalde laws has the effect of
rendering any provision of the Nute of this Security Instrument unenforceahle according to its terms, Lender, st its nplion,
may require immaediate payment in full of utl sums secured by Lhis Security Instrument and may invoke any remedies
permitted by paragraph 19, I Lender exercises this oplion, Lender shall take the steps specified in the second parsgraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided fer in this Security Instrument shall be given by delivering it or by

mailing it by fusi class mail unless applicable law requives use of another method. The nodice shall be direcled to Lhe
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firsLclass mail to Lender’s address stated herein or anyother address Lendesr designales by nolice to Birrower. Any nolice
provided for in this Security Instrument shall he deemed Lo huve been given w Borrower or Lender when given as provided
in this paragraph.
_ 15. Governing Law; Severability. This Sccurity Instrumenl shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. In the event that any provigion or clause of Lhis Security Instrument or the
Note conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efTect without the conflicting provision. Te thas end the provisions ol this Security Instrument and the
Nole are declared to be severable,

16. Borrower's Copy. Borrower shall be siven one conformed copy of the Note and of this Secority Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. [If all or any part of the Property or any
interest initissold or transferred (orita beneticial interestin Borrower is suldor transflerced and Borrower is not a natural

. persen) without Lender’s prior writlen consent, Lender may, at ils option, reguire immediate payment in full of all sums

secured by Lhis Security Instrument. Howuever, this eption shall not be exercised by Lender if exercise is prohibited by
federal law as ol the date of this Securvity Instrument. ,

ITLender exevcises this option, Lender shall pive Borrower notice of acceleration, The notice shall provide a peviod
of not less thun 30days fvom Lhedate Lhe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1F Borrewer Fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Lorrower's Right Lo Reinstale. i Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of thiz Security lnstrument discontinued al any time prioy to the earlier ol {a) 5 duys (or such other period ay
applicable law may specify for reinstatement] belore sale of the Property pursuant to any power of seal contained in this
Security Instrument; or {(b) entry of & judgmen enfurcing thig Security Instrument. Those conditiung are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (W) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited w, reasonable altorneys’ fees; and {d) takes such action as lender may
reasonally required Lo nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security nstrument shalt continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall vemain fully effective as if no acceleration hnd
occurred, However, this vight to reinstate shad) not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following Borrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
deBauli; () o date, not less than 30 days from the date Lthe notieg is given Lo Borrower, by which the default must be cuned;
and (1) that filure to core the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instument and sale of the Property. The notice shall further inform Borrower of the right w
reinstate after aceeleration and the right o bring a court action to assert the non-existence of a default or any other
defense of Bormower (o accelemtion and sale, 11 the default is not cured on or before the date specified in the nodce, Lender
at its oplion may reguire immediate paymend in Nzl of all sums secured by this Security Instrunient without fwrther
demand and may invoke the powerof salke and any other remedies permilled by applicable law, Lender shall be entided o
cullect all expenses incurred in pursning the remedics provided in chis paragraph 19, including, but not limited to,
reasonable atlorney's fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a weck for three consecutive weeks in a newspaper published in

SElN.. o oresesensersesee COunty, Alabama, and thereupon shall sell the Property to the highest bidderat public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lenderor its designee may purchase the Property al any sale, Bormower covenants and agrees
O hat the proceeds of the sale shall be applied in the following order: (@) lo all expenses of the sale, including, hut not limited

(s, reasonable attormeys’ fees; (h o all sums secured by this Security Instrument; and (¢} any excess Lo the person or
ersons legally entided to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in

person, by agent or by judictally appointed veceiver) shall be entitled to enter upen, take possession of and manage the
El‘rnperty and o collect the rents of the Properly including those past due. Any rents collected by Lender or Lhe receiver
shall be applied first w payment of the costs of management ol the Property and collection of renly, including, but not

limited Lo, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then Lo the sums secured by
thig Security Ingtrument,

g 21. Release, Lpon payment of all sums secured by this Security Instrument, Lender shull velease this Securily

nstrument without charge w Burrower. Borrower shatl pay any recordation costs. !

22 Waivers Borrower waives all righls of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property, |

2. Riders to this Security Instrument. [f one or more riders are executed hy Borrower and recorded together with

this Security Instrument, the covenants und agreements ofeach such rider shall be incorperated into and shall amend and

supplement Lhe covenants amd agreements of this Security Instrument as il the rider(s) were a part of this Security
Inswrument. [Check applicable box{es}

Adjustable Rate Rider Condominium Rider [[] 2-4 Family Rider
Graduated Payment Rider Planned Unit Developmenl Rider
Other(s) [specily]

BY SIONING BELOW. Burvower accepts und agrees to the terms and covenanis contained in this Security
Instrument. and in any riderts) by Borrower and recorded with it
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' ' STATE OF ALARAMA 3. Recording Fee_/0.00

OOUNTY OF JEFFERSON 4. indaxing Fee /-0

ToTaL /=22./90

I, Frank K. Bynum, a Notary Public in and for said County, in said State, S
hereby certify that Steven D. Horne, an unmarried man whose name he signed to’
the foregoing conveyance, and who 1s known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, he executed
the same voluntarily on the day the same bears date. - ‘ |

Given under my hand and official seal this 22nd da March, 1988. !
M { '
Frank X, Bynum, Notary ic
L
v QMY Cammission Expires: November 20, 1988
E L)
AL
2 «THIS INSTRUMENT PREPARED BY: Frank K. Bynum
c 5 2100 16th Avenue South
O G Birmingham, AL 35205
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