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O 0o demsand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, sand the said
$ 146,250.00 indebtedness shall be advanced by mortgagee to morigagor in accordance with & construction foan
" agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) 1o addition to the said

$ 146,250.00 principa! amount with interest, this mortgage shall also secure any and all other additional Indebted-
(OBsS DOW Or hereafter owing by mortgagor 10 mortgagee.
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The State of Alabama }
SHELBY County.
THIS INDENTURE, ma'e and entered into this 9th day of March, 1988

by and between J. D. SCOTT CONSTRUCTION COMPANY, INC.
parties of the first part, hereinafter seferrod to as mortgagor, and

party of the second part, bereipafter referred to as mortgages,

justly indebted to the pasty of the second part in the principal sum of
ONE HUNDRED FORTY-SIX THOUSAND TWO HUNDRED FIFTY DOLLARS ($146,250.00)

as evidenced by note bearing even date herewith, paysble as follows: ' !

| f
. npess and the compliance with gll the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, scll, alien,
and convey unto the party uf_thn second part, Ita successors and assigns, the following described real estate, lying and being situated

in the town of Hoover County of Shelby , State of Alabama, tn-wit: °

TOGETHER WITH sll building materials, equipment, fixtures and finings of every kind or character now owned or bereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements jocated or to be localed on
the hereinabove described real estate, whether such materials, equipment, fixtures and fitlings are actually located on or adjacent
to said real estate or nol, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without lmitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing malerial, paint, doors, windows, hardware, pails, wires and wirng, plumbing and plumbing
fixtures, ir-conditioning and beating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamenial and decorative fixtures, and in general all building material and equipment of every kind and character used or useful
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AMSOUTH MORTGAGE COMPANY, INC.

MWitnessrth:

WHEREAS, the said J. D. SCOTT CONSTRUCTION COMPANY, INC.

|
ON DEMAND !I

NOW, THEREFORE, the parties of the first part, in considsration of the premises, and to secure the payment of sald indebted- |

Lot 2713, according to the survey of Riverchase Country Club, Twenty-seventh
Addition, Residential Subdivision, as recorded in Map Book 11 page 56 in the Office
of the Judge of Probate of Shelby County, Alabama; being gitvated in Shelby County,
A labm " : |
SUBJECT TO: :
Building setback line of 35 feet reserved from Walking Fern as shown by plat. !
Public ntility easements as shown by recorded plat, including a 10 foot easement on '
the Rear.

Daclaration of Protective Covenants, Agreements, Easements, Charges and Liens for
Riverchase (Residential) recorded in Misc. Book 14, beginning at page 36, as
amended in Misc. Book 17, beginning at Page 550, and further amended in Real 152
page 606;: and Notice of Compliance Certificte, recorded in Misc. Book 34 page 549 in
Probate Office of Shelby County, Alabama. -
Fasement to Alabama Power Company as shown by instrument recorded in Deed Book 311
page 801 in Probate Office of Shelby County, Alabama. :j?
Agreement with Alabama Power Company as o underground cables recorded in Real 167
page 350 and covenants pertaining thereto recorded in Real 153 page 601 in Probate
Office of Shelby County, Alabama. 3
mitle to all minerals within and underlying the premises, together with all mining" |
rights and other rights, privileges and immunities relating thereto, includin91
rights conveyed in Deed Rook 127 page 140 in Probate office of Shelby County,’
Alabama.
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in connection with said improvements, W
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a aining, includ.i:s screen
windows and doors, gas, steam, electric and other heatin , lighting and cocking apparatus, elevators, ice boxes, plumbing other
fixtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its successors and assigns forever

A;‘-{;:!d the }:mdtrsiﬁntd covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
4 right to se

whomsoever.

And for the purpose of further securing the ayment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over thss mnﬁgage, when imposed legally upon said premises an should der

above mamed, and every portion thereof, the undersigned agree to keep said property continuously insured in such manver and in such
companies as may be satisfactory to the mortgagee, for at least #...L‘.:’_é.:.gig:gg....-...ngaimt loss by fire and $146|250 00 _

sgainst loss by tormado, with loss, if m:ly, J:;:yab ¢ to said mortgagee, as its interest may ap ., and if the undersigned fail to hup '

saicd pml]:mrty insured as above specifie
j

loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be ited on the indehtedness secured

n the mortgagee may, at its option, insure sa {npel't for its insurable value against
o
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens, |
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-|:
ci' shall be secured by the lien of this mortgage, and shall bear interest from date of payment

debtedness hereby specially secured, an

by said mortgagee, and at the clection of the mortgagee, end without notice to any on, the mortgagee may declare the entire in-{
debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-|

inafter provided.

The undersigned agree to take good care of the premises sbove described, and not to commit or permit any waste thereon, and to

keep “;3 same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepled.

The undersigned sgree that no delay or failwe of the morigagee to exercise any option to declare the maturity of any debt secured

by this mortgage, shall taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sltered or |,

changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

Ahter any default on the part of the mortgagor the mortgagee shsll, ug?ntbi]&.gi]ed mingglert ¢ mrlen%ﬂ pﬂgeﬂc;l;ﬁ Iuj:ht-;'i m*
, to appointmen ¥

menced for the foreclosure of this mortgage, be entitled, as & matter of rig

without notice to any EHE' of a receiver of the rents, issues and profits of said premises, which power to lease and control the sal
othe

premises, and with suc r powers as may be deemed necessary. I

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con- |
veyance to be null and void; but thould default be made in the payment of nng sum expended by the said mortgagee under the

g ereby secured, and any renewals or extensions thereof, |
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgegee in said property be- |
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so ss to endanger the debt hereby secured, |
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any s ic tax upon this murtg:fj:

suthority of any of the provisions of this mortgage, or should said indebtedness

or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said

mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become due and pa}'lb{e at the option of said mort- |

of competent jurisdiction, then, in sny one of said events, the whole of the ebtedness hereby secured

agee, and this mnﬂgage be subject to foreclosure and may be {oreclosed as now provided by law in case of past due IOortgages; und
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’' notice
ublication once a week for three consecutive weeks, of the time, place terms of sale, by publication in some newspaper publish

f':'n the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to the highest bidder for cash, and app}:r the eds of sald sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's fee; second, to the payment of apny amounts that may have been expended,
or that may then necessary to expend, in paying insurance, tazes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and Interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that sald mortgagee, its successors, or assigns, may bid at any sale had under the terms of this

mortgage, and purchase said property, if the highest bidder therefor; and the undersigned Further a to pay a reasonable atorney’s ;
fee to sald mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sule contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the svent of a sale heraunder, the mortgagee, or owner of the debt and mort adgﬂ. of auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein pruvided, at the option of the holder hereof, when and If sny statement of lien is filed under the statutes of Ala-
hama relating to the liens of mechanics and materfalmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to_refer to the

maker or makers of this mortgage, whether one or more persons, or s corporation; and all covenants and agreements herein made |
by the undersigned shall hind the hai::d personal represeriatives, successors and wssigns of the undm"i:ﬁned. and every option, right |

and privilege herein reserved or secured to the mortgegee, shall jnure to the benelit of its successors assigns.

The sald indebtedness of $§ 146,250.00 which I8 sccured bereby is being advanced by mortgagee to mortgagor In
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a pant
hereof. In the event of default in the terms of said agreement, or any other contract or agreement belween morigagor and mort-
gapee, such default shall be an event of defavlt enitling the mortgagee herein to foreclose this morigage in accordance with the terms
bereof.

and convey the same as wforesaid; that the said premises are free of all incumbrances and the und:l:ﬂign:d will waz- [
rant and forever defend the title to the same unto the mortgagee, its successors and assigns, sgainst the lawful claims of all persons

ault be made in the
payment of same, or any part thereof, said morigagee, at its option, may pay the same; and to further secure said indebtedness first |

|
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IN WITNESS WHEREOQF, i . .
". J. D. Scott Construction Company, Inc. , & corporation, has hereunto set jts signature by
J. D. Scott , its President, who is duly glg.hoﬂztd. and has csused the same 10 be attcsied by its Secretary
on this Jth day of March . 19 - |
J. D. SCOTT CONSTRUCTION COMPANY, INC.
| (corporate name) - :
'5 g é O
| By é —
| Jf D, Scott.. Is President
.
1. Attest: |
| -
ii Secretary T}I ::I- ;.‘.!‘ ;! [ L .! | ;
|I ; k
I | A
I|Ii IN TESTIMONY WHEREOTI, the undersigned have hereunto set their hands snd sesls, on this the dey and year first above ‘
|| written. !
| i
l
3 I
! Witnesses: F:
S— )
' - !
| S { Seal) .
! [ Seal) 1&
| |
— (Seal)
I
|
!
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COUNTY. I, the undersigned lu&oﬂty.hlrﬂfullﬂﬂauﬂy.hlddSuu,huubymﬁfyﬂul :

on this day that, belng - |:
ce, and who are known to me, acknowledged before me y that, .
fwhm n:mni mnﬂﬂﬁu Etu Tﬂ D:#E'ﬂﬂl conveyan v o’ he dey bears date. %

' Given under my hand and official seal, this

1
|| STATE OF ALABAMA,
|

Notary Public.

——
——

., STATE OF ALABAMA,

COUNTY. 1. the undersigned authority, in and for sald County, in said State, bereby certify ﬂ'l“
| on this day came before me the within named

i hmtnm:tnbuthewlfuufthowlﬂdnmmd !

that sha
t From the husband touching her signature to the within conveyance acknowledged
:'::;dbctﬂ:u::ﬂ:}eﬂﬂuup:: Fr; ml}pa.rl. and sccord, without fesr, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

STATE OF ALABAMA,

COUNTY. 1, the undersignad suthority, in and for said County, in said State, hereby eerﬁfythlt
! on this day came before me the within named l'.}

" J
Iumwntumatubethewifunfthawlﬂdnnmw:l edthlha
o husband toucking her signature to the within con ml:nuw‘lcd: at s
glﬁﬂ&t}iﬂ;ﬂ;ﬂ:}eﬂa:tgﬂ tﬁ:: ‘«ril.lmmt dl"rum tlm'l-1|.|'il"1t]=;‘tl:mt fear, cnnftrlint: or threats on the part of thn hu.-ll:': “

In Witness Whereof, I have hereunto set my hand and official seal, this o

%
foe
Notary Public,

A
o

eyl
F— palalendnle - fp—

' ALABAMA, e
SIATE OF ) COUNTY. 1, the undersignad suthority, in snd for said County, in sald State, hereby certify that

wox 170 eace

veyance, omd who {3 Imown to me acknowled befors ma on this day that, being in-
Eg:dn;?:h: ;ﬁiumn?h'th:“ﬁf:;n:: -...._.._.,.Tw ::n::uted ﬁ:nm voluntarily on day the same bears date.

Civen under my hand and official seal, ihis

Notary Public.

T
— i palakels ki
il S I

STATE OF ALABAMA,

SHELBY COUNTY. I, the undlemsigned suthority, in and for said County, in sald State, herehy certify
J. D. Scott

whose name as Fresident of the J. D. Scott Constructlon Company, Inc.

. & OOTpOra going oconvey d who iz known ﬁuwhh.d humnuthlll!l that, being in.
" formed au:hu; mﬂﬁﬁﬁﬂﬁhmu, he, ::’chmufﬂm with full suthority, execu ha?tht game voluntarily for end as the
. nct of sald corporation. L
- Glven under my bend and officlal seal, this 9th day ¢ arch, 2 f
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