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residing in Shelby — County, Alabama, whose post office address

o Iot 10 Murray Hill 5/D turray Drive, Montevallo "~ Alabama 35115
herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States
Department of Ageiculture, herein called the “Government,’: : L

WHEREAS Borrower is indebted to the Government a3 evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Bortower, and is
described as follows:

- Annual Rate Due Date of F:‘naf.
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may be increased after 3 years, as provided in the Farmers Home Administration regulations and the note.)
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171 Apd the note evidences a loan to Borrewer, and the Government, at any time, may assign the note and insure the pay:
ment thereof pursuant to the @bnsolidated Farm and Rural Development Act, or Title V of the Hfusing Act of 1949, or any
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Government, or in the event the Government should assign 'Yll}is"i':iatfu;n#nt'.'withuu; insurahce of the note, this instfument
shall secure payment of the'note; but when the note is held by ar insured holder, this instruntent shall not secure ‘payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall congtitute’an inde:ﬁqi;ylrpurtgagé.
to seciire the Government against loss under iss insurange cdnfract by, reasén of any ,defaﬁl;,b]rrpérfuwp'r, A h bLOMBL
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ob NOW.THEREFORE, :in consideration of ;the loan(s) and (a} at all times when the note is held by the Government, or
in the event the Government should.assigr this instrument;without insurance:of the payment.of the note to secusg Pramps
Fa?ment of the,note and any renewals and extensions theteof and any agreements contained therein, including any provision

nr*tlhc,Paj"meht, of an insurance br other charge, (b) at all times \when the note is held by an jnsured holder, 1o sccure per-
formance, of Borrower's agreement herein mc[emmf}ram'i save harmlesi the Goveriment against loss under its insufancé
contract by reason of any default'by Bérrower, and ()" in huiy, event and at all timéy 10 secure the prompt paymient of all
advances and expenditures made by, the Governmerit, with intérest, as Tiegeinafrer described, and the per ormance Of every
covenant ‘and agreement of. Borfower containéd herein of in any suppl¢mentiry”agieenient, Borrower does hekeby grant,
bargain, sell, convey, 'and assign dnto’thé 'Government, with' general warranty, the ollowing property situated in the State
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Tht 10, “according €0 Murray Hill, Glub, e ated WG OSSN, Y shhowm 11T Y y
by map recorded in Map Book 5, page 92 in the Probate Office of
Shelby County, Alabama; being situated in Shelby Coumty, Alabama.

Subject to easements and rights of way of record.
w0 ' S -

(1) Public utility easements as shown by remij:ded'plét, including an
o) seasement on the West side. : o et

| g ) Restrictions, covenants and coxﬂiti::né "aLs'.‘set’ out m instrment

ded in Map Book 5, page 92 in Probate Office.. -
¢S ¢3) Transmissicn line permit to Alabama Power Canpany as shown by
I istrument recorded in Deed Bock 181, page 431 in Probate Office.
2(_-3} Mineral and mining rights are excepted. .= |

This mortgage is given for the sole purpose of correcting the mortgage fram
mortgagors herein to mortgagee here dated October 16, .1987 and recorded in 160 BO
“the' Probate Office of Shelby County, Alabama in Book 155, page 694, which ™ 14 T
5 _ggwgg{m]ly; described the date.of the Note thereon.. ---—e—. N e
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YRR _
together with all rights, intercsts, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom,; all improvements and personal property now or later attached thereto
ot reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes deyers,
or carpetin purchaselzlnr financed in whole or in part with loan funds, all water, water rights, and water stock, pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, cohveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD thé propbety unto the Governmeht dndits assigna' foldvér in fee simple. -

BORROWER. for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawfiul claims and demands whatsoever except any liens, encumbrances,
eagements, reservations, or conveyances sp:ci%itd hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower,
At all times when the note is held by an insured holder, Borrower shall continue to mn{

ernment, as collection agent for the holder,

- TR PR RS T T < F o A e L ML

{2} To pay to the Guvcmméﬁt_j;ﬁéﬁ fees and other charges As May now Of hereafter be required by regulations of

‘the Farmers Home Administration. e oxel o Loy 8 e Y ZRUGE TARITE L]

1 -
I AL

vib [3] “1f required by the Govirnésit, to make additlonal hon¢hly payments' of 1/12 of the estimated annual taxes,

lassessments, Insuranice premiums and other charges upon the mortgaged premises.
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Sk (4}~ Whether or not the note is insured by the Governnient, ﬁlﬁﬁﬁ‘&ﬁmﬂffﬁﬁ}’; ny time pay any othet amounts
required herein to be paid by Borrower and not paid by Borrower when due; as well as any costs <.d expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the’ i.c::"numjl;?f* Borrower, All such advances shall bear
interest at the rate borne by the note which has the highest interestrate, .| ~ 3 "7 ™~ . T oL
fSJ All advances by the Government as described in this instrumént, with intetest; shall be immediacely due and
ayable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
E}’. ‘No.such advance. by the Government-shall relieve Borrower from breach .of Barrower’s-covenant to pay. Any  payment
made by Borrower may be applied on the note or any indebtedness to ‘the Government'secured hereby, in any order'the
Government detetmines. T T IR N S
cxcer(6). ), To use the logn evidenced by the note solely for purposes authorized by the Government. U PR NS
A9y 3 i bt g e Mg b e S e v
o e {7)., To, pay when due all'taxes, liens, judgments, encumbrances, and asscssments lawfully attaching to or assessed
againat the property} Inchiding all chirges ahd assessménts in‘connection with wated) Withi-riglts, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and prompily deliver to the Government without
-demand receipts evidencing such payments." ub o 4 (o e DL LTE COLALEL SDST VI Fa [l =g LI e —— G
{8) To kcep the prﬂ;{):rty ingured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government. . ... ... e m— e
éﬂ) To maintain improvements in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
al: Government from time to time may prescribe; and: not to ‘abandon the property, or cause or permit waste, lessening or
, pairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
L %imber, gravel, oil, gas, coal, or other minerals except as may be necessary for, ordinary domestic purposes., | (1
g (10) To comply with all laws, ordinances, and regulations affecting the property, - ~ % =~ - ' =
r={11) To pay ot reimbursé the Governmeht for experises reasonably necessary or incidental to the protection of the lien
d priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
entary_agresmént’ (whetheri before or after defaul:’," including but not limited. fo'¢osts'of ¢vidence of title to and survey
{ the property, posty.of redording this and dthec instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
" advertising, sclling, or convepingitlte property. 1, b R ':
g' * (12)- Neither the property nor any portion thereof of interestrtharein shall be leased, asvigned, sold, traniféired; or
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encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclmiu'rights as mortgagee hereunder; including but not limited to the power to grant consents, partial releases; sub-
ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
;h=f'-?f}f--__£:;;-..4' St Y RLLG G 1 LG i.-lihﬁsi.'--‘.i.i"t-|.. y , l } b .. o + ‘q A AR AL
' (13} At all reasonable times the Government and its agents may inspect the property to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.
" {14) The Government may {a) extehd or defer the maturity of, and renew and reschedule the payments on, the debt
wend evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
Lmundetithe note.or forithe debt from- liability to-theiGovernmenty (¢} releasé ' pordons o the %pftip'erty and subordinate:its
;lien, and (d) walve any other of its rights under this Instrument. Any and all this can and will be done without affecting the
1 Hen or the priority of this instrument or:Borrower’s or.any - other party’s liability to the Government for payment of the note
or debt. secured by this instrument unless the Government says wtherwise,in writing.iHOWEVER, .any.-forbearance by the
Gnvei'nnient-whetﬁerr-,nnce or pften~in: exercising any right or:remedy underithis insrument;. of. otherwise. afforded. by
1AS applicable law, shall not be a waiver of or preclude thg $XCrCise of any ﬂ-“?h right, or Fﬂ?_ﬂ)ﬂml* +
Ak 0115y If atfany “time it shall appéar t6 the Government thit Borrdwer may bé able to gbtiin‘iloan from'a production
E{Edif' association, 'a Federal land:me,‘; or other responsible cnd?ﬁﬁaﬂ?é?nr pfiﬁat‘er’ﬁfﬁdit' jourée, at reasonable ra,ternncl‘ teims
for loans for similar piurposes and perlods of time, Borrowss will,-ipon the Govérhmient’s feguest, apply forfind adeeptimich
* floan in, sufficient amount to.pay the note and any indebtedness secured hereby, and to pay, for any stock necessary to be
Ypurchaséd in a cooperative lending agency in connection with such loans oy bpomp . ris powan §inue yyusineae ey
ity ©(16) ' Default hereunder shall ¢onstirute. default uinder iny Gtheriréal €stare) ot wndériatiyspersonal propérty: oriothér
security instrument held ‘ot insured bylthe Government:and executed of assurhed by Boriowet, and default underigny such
|:other security instrument shall constitute default hereunder, ;arsuyr | |
\ {17) :SHOULD 'DEFAULT ‘occurin’ the performance sfdischarge ‘of ‘anyidbligition: in ‘thisjinstrument;or ‘secured by
;ithis instryment, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
::named as Borrower be discharged in bankruptcy, or, declared. an insolvent or. make an assignment for the benefit of creditors,
nthe Government, at itsioption, with.or, without notice, may:.(a) declare thejentire amount unpaid under.the note and any
indcbtedness to the Government hereby secured immediately.due.and payable, (b) for the account of Borrower incux and pay
‘reasonable expenses for jrepair orimaintenance;of and take:possession of /operatecor, rent thé property, (c). {:ﬁlp.pgliutiqn
by it rand. production: of this instrument; without other _evidqnceimd*;ﬁilf:kuqt notice of hearing, of .said-appli 2
rcceiirer."nEpnhlted for :the property;rwith: the usual powers of receivery in like cases; (d) foreclose this instrument ag provided
i herein-or by law, and (¢) enforce any and all other rights and remedies provided herein or by present or future law. "i 0
psué e (18):’The proceeds of foreclosure sale shall be applied in the following order to thefpayment of:-(a) costs and expenses
t incident to.enforcing orccomplying with the provisions hereof, (l:l)-hny?pﬁur liens tequired ‘by: law ot a competent,court
tibenso pald;i (c) .the 'debtcevidenced by the note and:all indebte nm.i:u.the;Guvémangruquﬂd;hereby,,{s}_ inferior liens
g Yrof.record required by law:or azcompetant court to be 30.paid, (¢):at the Government’s:option; any, other indebtédness of
- Borrower' owing to oriinsured by the Government, and (f) any balarice to Bortower, At foreclosure or other sale of all or any
part .of, the .property,ithe: Government and -its- agentscmay bid:and, purchabe @s ai strangeriand may pay the. Government’s
. share of the purchase price by crediting such amount on any debis of Bortower owing to or insures by the Government,
- in the order prescribed above,
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