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hereinatter sometimes referred to as 'Mortgagor(s)'', is {are) justly indebted to Clty Federal Savings and Loan
Association, a federally charteted savings and loan association, hereinafter gometimes referred to as

"Mortgagee'', In the ptincipal swi of Fifty Thousand Seven Hundred and 00/100--==—-=—=w==coze-ooc

Dollars ($_50 700.00 ), together with Interest thereon as evidenced by a promissory note, dated
19 88, or any renewal wmotes  thereof.! This mortgage secures an

obligation solely to acquire land and construct improvements : thereon. ‘Tt i3 a construction mortgage as
defined by Section 7-9-313(1) {c) of . the Alahama Code (1975) (as amended by 1984 replacement volume). This

mortgage will be enforceable until It is satisfied b_-,v";:'ﬁe Mortgagor(s).

NOW, THEREFORE, in order to secure the prompt payment of said mote or said renewal notes thereof when
due, with interest thereon, and the payment of any and all other sums, with interest thereon, due under said
note or 'renowal motes or the terms and conditions hereof, and any and all other sums due to sald Mortgagee on
account of additional advances, indebtednesses or obligations of said Mortgagor(s), separately and severally,

now existing or hereafter arising, including debts of amother party or parties in favor of Mortgagee for which-

the undersigned {is) (are) now, or may hereafter (and before the payment In full of the mortgage debt
hereinabove deseribed) become contigently 1iable or obligated as. miker, surety, guarantor, endorser, or
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otherwise, liquidated or unliquidated, the said Tullis Construction, Inc. . _
o ¥ as Mortgagor(s),

176 w11

for and in consideration of the premises, and the sum of Five Dollars ($5.00) to said Mortgagor(s) this day in
hand paid by the said Mortgapee, the receipt and sufficiency of which is hereby ackmowledged, do hereby Grant,
Bargain, Sell and Convey unto City Federal Savings and Loan, its successors and assigns, the Mortgagee, the

following described real estate lying ard being situated In the Comty of __ Shelby _ o
State of Alabama, to wit: | a Bt -
Lot 16, Block 9, according to the Amended Survey of Bermuda v

. Lake Estates, 2nd Sector, as recorded in Map Book 10, Page -
‘88, in the Probate Office of Shelby County, Alabama. -’

$10,950.00 of the proceeds of thig loan have been applied to the purchase
price of the property described herein. . ... .~ .~ 3

TCEMER WITH a security Interest in (1) all property and fixtures now or herafter acquired and affixed
or located on the property described herein, which to the fullest extent permitted by law ghall be deemed
res and a part of the real property; (i1) all articles of personal property naw or hereafter acquired and

all materfals Ilocated on or adjacent to the herein described property or whether in storage or otherwise for
use in any construction being conducted theveon, and owed by Mortgagor(s); (iil) all eomeract rights, general
intangibles, actions. and rights in action now or hereafter acquired pertaining to the property hereln
described, including all rights to insurance proceeds; amd. (1v) all proceeds, products, replacements,
additions, substitutions, renewals and accessions of any of the foregoing. Mortgagor{s) agree(s) to execute
and deliver on demand such other fnstruments or documents as Mortgagee may reasonably request in order to
perfect its securlty interest or to impose the llen hereof more specifically. On demand, Mortgagor(s) will

pay all costs and expenses of filing any docurents or instruments decmed necessary by Mortgagee to establish

and maintain its security interest. . | S
. o .. h B '~ :' S T : - 1
TOGETHER WITH any ewards hereafter made for any taking of or injury to the above described real estate

through eminent domain or otherwise, including awards or damges for change of grade, and also any return
premiums or other payments upon amy insurance, at any time providad for the benefit of Mortgagee, all of which
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awards, damamges, premiums and payments are hereby assigned to Mortgagee and may be collected at any time by

it.

THE NOTE secured by this mortgage contains an adjustable rate feature, :

SR BRI

0 HAVE AD T0 HOLD the aforegranted premises, together iwith any and all improvements, rights, -
privilepes, tenements, hereditaments and appurtenances thereunto belonging, unto the said City Federal Savings

and Loan Association, Mortgagee, its successors and assigns FOREVER. ° | o

VHIREAS said Mortgagor{s) do{es) hercby covenant with the ;sald Mortgagee, 1its successors and assigns,
that Mortgagor(s) is (are) lawfully seized In fee of said premises; and that they are free of and from

enoumbrances and liens, including 1liens of mechanics and mterialmen; and that Mortgagor(s) will warrant and

forever defend the same against the lawful clajms and demands of all persons. -
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v, REREAS sald Mortgagot(s) hereby agree(s) and wnderstand(s) that if all or any part of the real estate
herein conveyed or an interest therein s sold or transferred - by Mortgagor(s) without the prior written
consent of Mortgagee, Mortgagee may, at its option, declare all sums secured ty this Mortgage to be
immediately due and payable. - L |

- BUT, THIS COWEYANCE IS MADE UPON THE POLLOWING CONDITIONS NEVERIIELESS, that is to say: If Mortgagor(s)
shall well and truly pay, or cause to be paid, the note, or any renewal thereof, above described, and interest
thereon, when due, together with all other indebtedness owed by Mortgagor{s) to said Mortgagee, then this
conveyance shall become null and vold; otherwize, it remains in full force and effect. But, should
Mortgagor(s) fail: to pay said note or renemal note at ite mturity, any other indebtedness of Mortgagor{s) to
Mortgagee or any Installment thereof, now owing or that may be hereafter incurred before payment of the debt
evidenced by the sald note emcuted simultanecusly with (this) (these) Mortgagor(s), breach any tem of the
Construction Loan Agreement of even date hereunder, then all of . said indebtednesses shall become due and -
payable at once. S o oTee RN DL e e o

Whereupon the  sald Mortgagee, its successors and assigns, agents or attomeys, are hereby authorized and
empowered to sell the : sald property herely conveyed at auction or ecash at the Courthouse door, in the County
of Shelby ) s State of Alabama, first having given notice thereof for three weeks
by publicacion once a week in any newspaper then published in said County, and to make, execute, and deliver
proper comveyance te the purchaser; and, out of the proceeds of sald sale the Mortgagee shall first pay all
expenses Incident thereto, together with a reasonable attormey’s fee, then retain enough to pay sald note and
Interest therecn and all other cutstanding indebtedness or indsbrednesses then oving to sald Mortgagee, and
the balance, if any, pay over to the undersigned. In the event the proceeds from said sale are insufficlent
to pay sald indebtedness or indebtednesses and the expenses of said sale, Mortgagor(s) agree(s) to pay the
balance fortlwith. In the event of such sale, the sald Mortgagee, its successors and asgigng, agents, smd
attorneys are hereby authorized and empowered to purchase the sald property, the same as if they were
strangers to this conveyance; and, the auctioneer or person meking the sale is hereby empowered and directed

mm make, execute and deliver a deed to the purchaser in the name(s) of Mortgagor(s),

T Itis alsoagreed that, n case the Mortgagee herein, its successors or assigns, see FIt to foreclose
his mortgage 1In a oourt having jurisdiction thereof, Mortgagor(s) will pay 2 reasonable attorney’s fee
herefor, which fee shall be and constitute a part of the debt hereby secured. o S

[‘ce | _____Phﬂgagnr(s) furthar .repreﬂént(E) and declar&(ﬂj to said Mortgagee that the title to sald real estate is
_-q—!ln Mortgapor(s). own right, and that the representations herein made as to title and encumbrances are so made

with the intent and for the purpose of procuring this loan., = = .. - .o :1
o : i

R PR S SR R T

= Mortgagor(s) further specifically waive(s) all exemptions which Mortgagor(s) (has) (have), or to whidch
Mortgagor(s) my be entitled under the Constitution and laws of the State of Alabama in regard to the'a
collection of the indebtedness hereby secured. L ol

It 1s also agreed that, so long a8 any of the indebredness' or indebtednesses secured hevely remaith-s
unpaid, Mortgagor(s) will neither permit nor commit waste on said mortgaged premises, and will maintain said
prenises and the improvements thereon in good condition, and will pay all charges that may become liens upc:r'fi
sald premices (either land or improvements, or both), and will not permit any lien which might take precedence™
over the 1lien of this mortgage to acerue and remain on sa2id - premises, or any part thereof, or on the
improvements thereon. Mortgagor(s) further agree(s) that fallure to keep and mainrain said premises in a
condition satisfactory to the Mortgagee, or fallure to .discharge such liens promptly, or the commisslion of
waste, or fallure to prevent waste as determined. by Mortgagee, shall constitute default under the terms
hereof, and shall accelerate the payment of all of the indebtedness or indebtednesses herely secured, and
shall entitle the Mortgagee, at its option, to forecloge this mortgage, the same as If default had been made
In payment of the indebtedness or Indebtednesses hereby secured. s ‘ BT

Mortgagor(s) further agree(s) throughout the life of this wmortgage to keep the improvewents on the
mortgaged premises insured, at' (his) (her) (their) am expense, against fire, windstomm, and such other
hazards, and In suwh companies and in such amamts as the Mortgagee may deem appropriate. Each such policy
shall contain an endorsement or rider designating the said City Federal Savings and Loan Association, its
successors and assigns, as Mortgagee, as its interest may appear. . Mortgagor(s) further agree(s) that at
Mortgagee’s request all such policies shall be delivered to and-kept by said Mortgagee throughout the life of -
this mortgage. | | - - |

Mortgagor(s) further agree(s) to promptly purchase a flood insurance policy acceptable to Mortgagea 1f
the above described property is at any time inclhided within an area identified by the Secretary of Housing and
Urban Development as having speclal flood or mudslide hazards for which the sale of insurance has been made
avallable under the National Flood Insurance Act of 1968. Such policy shall insure Mortgagee to the extent of

its interest and shall be promptly delivered to Mortgagee at his request.

Mortgagor(s) herely - assign(s) to Mortgagee all proceeds from any insurance policles, and Mortgapee is
herety authorized and ewpowered in its reasonable diseretion, to adjust . or compromise any loss under any
insurance policies on the Mortgaged Property, and to collect and receive the proceeds from any such policy or
polieies. Each Insurance company 1s hereby authorized and directed to make payment for all such logses
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and mot to Mortgagor(s) and Mortgagee - jointly. - After deducting from such
Insurance proceeds any expenses incurred by Mortgagee in the collection or handling of such funds, Mortgagee
may apply the net proceeds, at its option either toward ' restoring the - Improvements or as a credit on any
portion of the indebtedness and other sums secured hereby, whether then matured ot to mature in the future,
or, at the option of Mortgagee, such sums either wholly or in part may be pald over to Mortgagor(s) to be used
to repair such Improverents or to build new improvenents in their place or for any other purpose or object
satisfactory to Mortgagee, without affecting the 1lien of this Mortgage for the full amount secuved hereby
before such payment tock place. If Mortgagee elects to restore the Improvements, army balance of such monies
after vestoration shall either be applied toward the reduction of indebtedness and other sums secuved hereby
or shall be paid to Mortgagor(s). Mortgagee shall not be responsible for any failure to collect any insurance
proceeds due under the terms of any policy regardless of the cause of such faflure. - o |

A

Mortgapor(s) further agree(s) to pay all taxes and . assesmments, general or special, levied upon the
mortgaged premises, before the same shall become delimquent, . . o ; -
. - S : RAIEIR R TS e I Il : N
Faflure to insure said property and pay the premiums on such insurance before the same become delinquent,
as well as failure to pay all such taxes and assesaments before the same become delinquent, shall constitute
default in the terms of this mortgage; and, in such event the Mortgagee may, at its option and without notice,
pay such delinquent insurance premiums, taxes, or assessments, ‘add same . to the principal of the mortgage
indebtedness, declare the mortgage in default, and proceeed at its option to foreclose the same just as If
default had been made in payment of the Indebtedness or indebtednesses herely secured. |

No failure of Mortgagee to exercise any option herein given to declare the maturity of, the debt hereby
secured shall be taken or construed as a wmiver of 1its right to exercise such option or to declare such
maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of insurance or the payment of taxes or other liens, debts or . charges by Mortgagee shall not be taken ot
construed as a walver of its right to declare the maturity of the indebtedness hereby secured by reason of the
failure of Mortgagor(s) to procure such insurance or to pay such taxes, debts, liens or charges. .

IN TESTIMONY WHEREOF, sald Mortgagor(s)(has) (have) heremts set. their hands and sesls or has caused this
{nstrument to be exscuted in jts mname and attested to by the undersigned authorized officers and its seal
affixed hereto, on this the 22nd day of __March , 19 88 , |
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<. "Tullis Construction, Inc.

(mmﬁ SEAL) - 2, Mig Tax Zﬁ——‘
- 3 Recording Fee_ /2= 1
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OOUNTY OF Jefferson ) R B
I, the undersigned, a Notary Public, State-at~Large, 1n said State, hereby certify that R

William N. Tullis. _ , wiwse name as President of Tullisg

Construction, lnc. " a Corporation, is signed to the foregoing Instrument and who is knowm to me,
acknowledged before me on thisdayt}ﬂt,beinginfnmndﬂfﬂﬂummntsnfthehﬁtmt, he , as such .
officer and with full authority, executed the same woluntarily for _and as the act of said Corporation and

furthermore that it appoints City Federal Savings and Loen Association their true and lawful Artorney in F:_n:l:_ e

upon the occurrence of an event listed in provision 8 of this agreement.

GIVEN under my hand and seal of office this __ 22nd dayof . March .19.88 .

Thie Instrumant was properod BY
Shirley Carsan ...—.————=

- of Gy Fr-:!:f;*i;rinm A oo Asporeiaton

203 Secnnd Avons, No. Birmingham, Als.




