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MORTGAGE FORM

FORM 100 ¥ Rew, 12579

State of Alabama

SHELBY

THIS IDENTURE is made and entered into this
Denman Construction Company by Rodney B. Denman, Vice President

|

County.
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MORTGAGE™

15th

day of March ' 1:9 88 by and between

{hereinafeer called “Martgagor”, whether one or more) and

“Mortgagee”).

WHEREAS,

Central State Rank (hereinafter called

Denman Construction Company by Rodney B._Egnmanj.?i;g,ﬂrggidnnr

is (are) justly indebted to the Mortagee in the principal sum of

dollars {$ 22, 221.00

payable in accordance with its terms, and which has a final maturity date of .

This loan is payable in 59
1988 with one final payment

NOW, THEREFORE, in consideration of the premises,
renewals thereof, or of any part thereof, and all interest payable on al! of said debe and on any and all such extensions and renewals {the aggregate amount of

such debt and interest che

with all the stipulations herein contained, the Mortgagor does

situated in _—_Shelby

__Twentv-Two Thousand Two Hundred Twenty=0One. & nof100-

= |

} as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

March 10, 1993

monthly payments of $486.93 each beginning on April 10,
of $486.87 due on March 10, 1993,

and to secure the payment of the debt evidenced by said note and any and al! extensions and

teon, including any extensions and renewals and the interest thereon, 15 hereinafter collectivety called “Debe™) ant the compliance

herchy grant, bargain, seil and convey unto the Morigagee, the following described real estate,

County, Alabama 1said real estate being hereinaker called "Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.,
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 or appointing a receiver, trustee ot liguidator of any Mortgagor or of the Real
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Together with all the rights, privileges, fenements, appurtenances and fixtures appercaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this morcgage. .

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. ﬁélMurtgnuni covenants with the Mortgagee that the

Mortagor is Yawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; chat the Real Escace is free of all

encumbrances, unless otherwise set forth above, snd the Mortgagor will warrant and forever defend the title to che Real Estate unto the Morgagee, against the
fawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, assessments, and other liens taking priority over this
mﬂrtga%e (hereinafer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
) keep the Real Estate continuously insured, in such manner and with such companies a8 may be satisfaceory to the Morrgagee, against loss by fire, van-
dalism , malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with lass, if any, payable to
the Mortgagee, as it interest may appear, such insurance to be in an amount at least equal to the full insurable value of the improvements Jocated on the Real
Estate unicss the Mortgagee agrees in writing that such insurance may be in o lesser amount. The original insurance policy and all replacements cherafor, shall
be delivered to and held by the Mortgages until the Debt is paid in full. The original insurance policy and all replacements therefor must provide tha they may
not be canceled without the insurer giving at Jeast fifteen days prior written notice of such cancellation to the Moregagee.

The Maortgagor hereby assigns end pledges to the Mortgagee, as further security for the payment of the Debst, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to gach and every
such policy, including but not limited to all of the Mortgagor’s right, title and interest in and ro any premiums paid on such hazard insurance, including all
rights ta return premiums, 1f che Maortgagor fails to keep the Real Estate insured as specified sbave then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafeer provided; and, regardless of whether the Morrgagee declares the entire Delbn glue and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obli ated to, insure the Real Eg.f.tan: for its Full insurable vaiue {or for such lesser ampunt as the Mortgagee may wish) against such
risks of loss, fot its own benefit, the proceeds from such insurance {less cost of collecting same}, if collected, to be <redited against Ihl:gDc'Dt, ar, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amaunts spent by the Mortgagee for
insurance or for the Favment of Liens shall become a debt due by the Morrgagor to the Mortgagee and at once payable, without demand upon or natice to the

Maregagor, and shall be secured by the lien of chis morigage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove, '

As furcher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues: -

t. all rens, profits, issues, and tevenues of the Real Estate from time to time sccruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in defauslt hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estace, or any part thereof, or to any
rights appurtenant thereto, inciuding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, o any part thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee i3 hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquiteances for, and appeal from, any such judgments or awards. The Morgagee may a ly all such sums so received, ot any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or cramsaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee eleces, or, ar the Mortgagee’s option, the entire amount, or any part thereol, so received may be released or
may be used to rebuild, repair or testore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit ot permit any waste thereon, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Motwithstanding any other provision of this mortgage or the note or notes evidencing the Deht, the Debe shall become immediately duc and payable, at the
optien of the Mortgagee, upon the conveyance of the Real Estate, or any part theteof or any interest therein, o

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee's right o exercise such option, cither as to any past or present default, and ic is agreed chat no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Murtgagor and signed on hehalf of the Mortgagee by one of its officers.

Afcer default on the part of the Mortgagor, che Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of chis mort-
age, shall be entitled 10 the appointment by any competent caurt, withour notice to any parry, of a receiver for the rents, issues, revenues and profics of the
cal Estate, with power to lease and control the Real Fstate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if che Mortgagor pays the Debe (which Debt includes the indebredness svidenced by the promissory note or notes
refeered to hereinbefore and any and all extensions and renewals thereof and all interest on ssid indebredness and on any and all such extensions anmd renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this morcgage, this conveyance shali be mull and void, Bug if: (1) any warranty or representation made in this morigage is breached or proves
false in any material respect; lﬁ defaule is made in the due performance of any covenant or agreement of the Mortgagor under this moregage; (3) defauly is made
in the payment to the Martgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; {4} che Debt, or any part thereof, re-
mains unpaid at maturity, l}g‘J] the interest of the Morgagee in lﬁ‘;: Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {wichout regard to the vxistence or nonexistence of the debt or the lien on which such starement is based); (7 any law is passed jmposing or
autharizing the imposition of any s «cific rax upon this mortgage ar the Debt or permitting or authorizing the deduction of any such tax from the prificipat or
interest of the Debe, or by virtue of which any tax, lien or assessment upon he Real Estate shall be chargeable agains the owner of this moregage; [ﬁphif of the
stipulations contained in chis mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shyll apply for
or consent to the appointment of a receiver, (rustee or iqquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's asséts, (1) be ad-
judicated a bankrupt or insolvent or file a voluneary petition in bankruptey, (¢) {ait, or admit in writing such Morrgagor's inabilicy generally, to pay such More-
gagor's debes as they come due, (d) make a general assignmem for the henefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrange-
et with creditors or taking advantage of any inselvency law, or () file an answer admitring the material allegations of, or cansent to, or default in gpswering, a

titivn filed against such Mortgagor in aty hankruptey, reorganization ot insolvency proceedings; or (10) an order for relief or other judgment ot,devree shall
I: entered by any court of competene jurisdicrion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,

%ﬂﬁtt or of all or a substantial ia" of the assets of any Morigagor: thenupon the
happening uf any one or more of said events, at the option of the Mortgagee, the unpaid batance of the Debr shall at once become due and payable and this
mortgage shall be subject to foreclosure and may he fareclosed as.now provided by law in case of past-due maregages; and the Mortgagee shalt be authorized wo
cake possession of the Real Estate and, after wiving at least twenty-one days nocice of the time, place and teems of sale by publication once a week fofithree con-
securive weeks in some newspaper m:’t'-liusl‘-n:jl in the county in which the Real Estate is located, 1o sell the Real Estate in frant of the courthouse door of said
county, si public outcry, 1o the highest bidder for cash, and to-apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable atcorneys' fee; second, to the payment of any amounts that have been spent, or thay it may
then be necessacy ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debr  whether the same shall or shall nat have fully matured ac the dace of said sale, bur no interest shall be collected beyond the day of sale; and, lourth,
the balance, if any, to be paid to the party or parties appearing of record to he the awner of the Real Estate at che time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder therefor. At the foreclosure sale the Real gstalc may he offered for sale and sold as a whole without first offering it in any other man-
ner or it may Ee offered for sale and sold in any other manner the Mortgagee may elect,

The Morrgagor agrees to pay all costs, including reasonahle atcorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting ro collect or
secure the Debt, or any part thereof, ar in defending or attempting to Jefend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless chis morigage is herein cxpressly made subject to any such tien or encumbrance, ard/or all costs incusred in che fareclosure of this mnrtga{:, either
under the power quale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of sgch coses incurred by the Mr::-rt-
gagee shall be a parc of the Dekt and shal! be secured by this mortgage. The purchaser at any such sale shall be under no chligation 1o see to rhe praper applica-
tion of the purchase money. In the event of a sale heceunder, the Morigagee, ot the owner of the Debe and mortgage, or auctioneer, shall execute to the puz-
chaser, for and in the name of the Mortgagor, a starutory warranty deed ro the Real Estare.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one of more
natural persans, corporarions, associatians, parcnerships or other entities. All covenanrts and agreements hercin madc by the undersigned shall kind the heirs,
personal representatives, SUTCessurs and assigns of the undersigned; and every option, right and privilege herein reserved or securad to the Mortgagee, shall
ihure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed chis instrument gn the firse written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY __ Coungy )

I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that
Denman Construction Company by Rodney B, Denman, Vice Presgsident

whose name(s) is {are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he __ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis __13th  day of March 19 _88

dmﬂm

Notary Public

My commission expires:

- Teeme r-:mtt:ﬁ'jil" 1Er 19”
‘.‘tj‘:n L::_-"" e LY

H‘,‘ 0yl | BEIEES

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County f

|, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify chat

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and wich full authority, executed the same voluntarily for and
as the act of said corporation,

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Begin at the 5W corner of the SW 1/4 of the NW 1/4 of Section 28, Township 20
South, Range 2 East; thence run East along the South line of said 1/4-1/4 for
1325.20 feet to the SE corner of cald 1/4-1/4 and a fence corner, thence 8%
deg. 49' 44" left run North for 1327.70 feet to the NE corner of said 1/4-1/4;
thence 90 deg. 01' 527 left rum 1221.34 feet to the Easterly right of way of
Alabama State Highway #25; thence 94 deg. 24' 36" left run Southerly along sald
right of way for 550.22 feet to the point of a curve to the right (having a
radius of 1343.24 feet); thence continue along sald curve and right of way for
814.58 feet to the South line of the SE 1/4 of the NE 1/4 of Section 29,
Township 20 South, Range 2 East; thence 103 deg. 06' 06" left from chord of
said curve run 32.98 feet to the polnt of beginning.

According to undated survey of Thomas E. Simmons, R.L.5.

- r——— " r—— - ———

STATE OF ALA. SHLLBT o -
IIIT CERTIFY THIS -~ 1. Deed Tax § o
MSTRUMENT WAS FILLE 2 Mig Tax 33 £

agMAR 21 PH 2: 37 3. Recording Fee /0 **—

4. Indexing Fee _/ °°
--l"""-"-..:':"-riI - _f.'. -~
_..-_l".l"'“._'_,,...-"""'II ------ r:.l'r? thgf‘h"#'*‘.‘ "-ﬂ:."a_‘ . -
JUDGE OF PROBATE - TOTAL - é {/ s




